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—- ALFRED_J: PANTE i
VICKY Ji PANTE INDIANA FEDERAL_ BANK FOR- SAVINGS
r . BT 808 VALE PARK KOAD
CROWN POINT, IN 46307 VALPARALSO, IN 46383
. MORTGAGOR I 0U89302 MORTGAGEE
1" includes each mortgagor above, "You" means the mortgages, its successars and assigns.

REAL ESTATE MORTGAGE: For value received?), ALFRED_J -PANTE.AND_VICKY J_PANTE

: , mortgage, grant and convey to you on _.12/27/93: , the real estate de.
scribed below and all rights, easements, appurtenances, rents, leases and existing and:future improvements and fixtures that may now or at:
anytime in the future be:part of the property {(all called the “property*).

‘PROPERTY. ADDRESS; 13077 LINCOLN STREET ‘
(Street)
— -CROUN: B‘%},NT , Indiana: 46307
-LEGAL DESCRIPTION: ¥ ikip Codal

LOT 5 IN -SOUTH! POINT ‘ESTATES, AS ‘PER PLAT THEREOF, RECORDED IN ‘PLAT BOOK
73 PAGE 82,; IN THE OFFICE/OF THE RECORDER OF LAKE COUNTY, INDIANA.
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{ NOT OFFICIAL! 2
: This Document is the property of m
) ;T4 !
\6cated Ih — LAKE the Lake County Regorder!
TITLE: | covenant and warrant title-to the property; exceptifor:encumbrancesiof recordsmunicipal:and zoning ordinances,’currentitakesiand
assessments not yet'dic and - EASEMENT . :
‘SECURED:DEBT: This montgagd secures capayment of the secured debt and the perform fithefcovenants; andlagreeiients confalnediin

thisimortgage and in:any:other;document incorporated hereln, Secured debt¥as used in‘thisimortgape, Includesiany amolints’l may;at
any time owe you'under this. mortgage, the instrumen! or.agreemont described below, any,renewal; refinancing; extension'or modification
of such Instrument:or| agreement;*and, It @ pplicable;:thaifuture &dvances'described below,

The:sectiredidebt Is-evidenced by (describe the Instrument or agreément secured by this mortgage and the date thereof):

_PROMISSORY NOTEL DATED 19727493 53\

Thie above.obligation | d payable on 12/ 3 /2093 ul : ; ~— . Ifinot pald earljer.

The_totaliunpald:balar ty this mortgage atany-orstimeeialliiot exceed a maxir al amount.of
FORTY:.THOUSA ALOO % . i Dollars:($ 4 _— . )3plus Interest:

and all other.amounts vanced under theé%ephs olaisimortgageto pid of this mortgage or:to perform

any-of the covenants: itained in this'morigage:

» &

(B Future Advances: The above,debt is secured even though all or part of it'may_rnot,yet be advanced. Future advances are contemplated
and will'be:made’ in-accordance with'the terms:of the note or loan agreement evidencing the secured’debt, )

[i.\ll!.!lablfo_[iate: The interest rate’o'thé obligation:secured by this;mortgage may.vary-accéidifig toithe.terms ofithat:obligation,
@'A’co‘p‘?;of the:loah .agreement:containing'the:terms under.which the intérest rate may vary, is.attached:to thisimortgage :afd
made:a part heréof;

RIDERS: N/@] cCommercial N/A O NLA:

Ty

jage; in any Instruments

SIGNATURES: By signing below, | agree to the terins afid covénants contained on the front and back sides of this in an
 this‘mortgage;

evidencing the'secured debt'and, in_any riders described abiove'and'signed by'me’ | nq!t;;y'ladge'recalpt of a’copy

‘_.. . /g/ﬂ/z Zj{"-// .
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VICKY J AN,

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE » County ss:
Onthis 27 TH day.of ' DECEMBER' +~1993__ _, before e, —BARBARA A, GURA

,.personally appeared. ALFRED .J PANTE AND VTCKY J PANTE
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ing:Instrumenti

{Notary Public) /

3§ &’,ﬁ_iig:f: A R __BARBARA A. GURA J

{Type or Print Nama}
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property whan:due: You may require me to pravide to you copies of all not

COVENANTS

NEE .
- Payments. | @ vo‘ to make all paymunts on the secured debt when due, Unless we agree otharwise, an
Jorny beneflt'wlil he applied first to any amounts | owe you on the secured debt exclusiva of Interust or pr
ta principal. If pertial prepayment of the secured debt occurs for any reason,

until the securod debt Is pn‘? in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances[ lease payments, ground rents, and other charges relating to the

payments you receive from me or
ncipal, second, to interest and then
it will not reduce or excuse any subsequently scheduled payment

ces that such amounts are due and the receipts evidencing my

payments. | will defand title to the property against any claims that would impair the lien of this mortgage. You may require me to
rights, clainis or defenses which | may have against parties who supply labor or materials to Improvegorg maintaln the gropeny. asslgn any

3. Insurance; | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a

standard mortgage clause [n your favor. You will be named as loss payee or as the insured on an
may be applied, within your.discretion, to either the restoration or repair of the damaged prope
insurance, | agree to maintain such Insurance for as long-as you require.

y such insurance policy. Any Insurance proceeds
rty or to the secured debt. If you require rgortgage

4. Property. I'will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

6. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach an

secured by this mortgage. | will pay these amounts to you as provided:in Covenant 10 of this mortgage.

y covenants In this mortgage or in any obligation

'6, -Default:and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage; any prior mortgage or any

obligation secured by this mortgage, you may, at your option, accelerate t

he maturity of the secured debt and demand immediate payment

and exercise any other remedy avallable to you. You may, foreclose this morigage in the manner provided by taw.

7, +Assignment of:Rents and Profits, | assign to you:the rents and profits of-the property,

‘Unless we have agreed otherwise in writing; | may

collect and retain the rents as long as I-am not in default, Il default, you may, as:provided br.law. have the court appoint a-recelver and the-

-receiver-may. take possession and manage the

roperty and collect the rents, income and'prof

s, /Any, rents you collect shall be applied first to:

‘the costs of managing the property, including aﬁtaxoa. assgssments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions:
to rental-agents, and any other necessary related expenses, The remainingtamount of rents-will then:apply to payments on the secured debt:

as:provided in Covenant 1,

'8, iPrior Sacurity Interests, | will:make payments when due and perform all'other covenants under anr mortgage, deed of trust, or other.security
0

agreement-that has priority over this mortgage. |'will not make‘'or permit:any modification or extens

n of any mortgage, deed of trust:or other

security. interest:thatihas priority over. this:mortgage or any note or, agreement:secured thereby without.your written consent. I'will promptly
deliver to'you-any. notices | recelve from any:person whose rights In the-property have priority over your rights,

:9,Leaseholds; Condominium:
if this mortgage is on:a unit ir
regulations ofithe condominit

10*Autharity, of Mortgagee tc
of:trust, lien’ or-other security
may slgniny-name or:pay an\
reasonable ‘manner, you: may
construction,

Your:fallure:to perform-will ng

Any. amotints:paid by you to:|
ble interest from the'date of

11> Inspection. You may enter
inspection.

12, Condemnation. | assign tc
any'part:of the property. Such
agreement,

13, Walver, By exerclsing any
remedy,:if | default, youido‘n
appraisement,

14,. Joint and.Several Liability
mortgage but do notisign the
by, doing so, | do:not'agree to
or.makefan?/_other} changes in
terms'of this:mortgage.

-fhe;dutles?andlbenems:of thi:

15., Notice.:Unless otherwise
me atitheiProparty-Address o

B eh s
2 NOTOPEIOTALL, .
et

i1 ecessary,for performance;,| construction on:the:proparty
i benhchesevATBIOtR aUT fvicgnast i hedpk e .

aclude youtﬁb#eld@lkﬁ mm@%@nﬂﬁ%‘law.or‘tms

tect:your:security- Interest will be secured by:this mortgage: Such amount
pavmen':nn'“ pald tn il aijkaahﬂerest rata in effect'from timea 'OXﬂmB o

3 property toinspect if you.give me notice beferehand: The notice must 8
uithe:proceeds of any-award or, claim for-damages connectediwith a-cont
yceeds will be applied as provided In"Covenant 1.-This ass/gnment is subjec

nedy. availabie to you;you dojnot ﬁlvegup,,uur rights tc later use any. ot
vaive your right to later consider the event aidefaultif'it:happens agaln.

Co-signers; ‘Successors qnd,}issigns Bound~Aff:duties under thisimoryags

debt | do so’only. toiriottnage my Int€eestin the.property to socui
i liable on the sectiad.cabt, I'also.agiga that you andiany. pajt
3.0f this mortgage or:th'sackized-dedt Without my. consent. Su

1l bind and benetsitharsucuessors:and assign:

tem ta ma challRes alvan by dall

of:ithis mortgage,.or to:any other address whlch'you!have.deslgnated;'
Any notice shéll be daemed:to have been given to either of:us when given:in the manner stated above.

this mortgage is on a leasehold.
nder the’covenants, by-laws, or.

3,.0r any.other-mortgage,deed
1s6:them:to be parformed. You
ontinued.or not carried on ina
stmay include completingithe

rtgage.
Ml:be due on demand:and:will
1@ secured debt,

| the reasonable:cause for.your

inatlon or other:taking of‘all or
| the terms of-any prior security,

remedy. B'n not:exercising:any
alve-allirights of‘valuation and

1 joint andiseveral. If.| sign:this
yment of the secured debt and
] mortFage may extend, modify
ge will'not:release' me:from the

us;

by first class:mall addrassed to:
.your address onithe.front side

16.. Transfer. of the Property or a'Beneficial Interest in the Mortgagor.if all or-any part of the property. or any.interest:in it is sold or. transferred
without your. prior written ‘consent; you may demand:immediate.payment’of the secured!debt, You may also:demand immediate payment if
the mortgagor.is not a natural person andia beneficial interest:in the mortgagor is sold or transferred. However, you may not demand payment
Initheiabove situations.if it is prohibited-by-federal law-as of the date of this mortgage.

17, Release. When'l:have-paid the secured debt in full and;allzynde'rlrlng agfeements have beenterminated, you will, at-my-request, release,
this mortgage ‘without charge to:me; Except:when prohibited by law; | agree to:pay. all costs to record the release,

18, -Severability.: Any :provision or clause of this monF%ﬁe:or any.agreementievidencing the secured debt which conflicts with;applicableilaw
will'not be effective unless that law expressly:or impliedly permits variations.by agreement. If-any provision or clause of this-mortgage or any
agreement evidencing the secuedtdebt cannot be enforced:according to its terms, this fact will not affect the enforceability of.thebalance of
the mortgage and:the:agreement:evidencing:the secured debt.

OCP-MTG:IN BACKSIDE REVISION'DATE 10/9/87- ~

-

~

R 3 ’
)

R L L I R A BN




