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MORTGAGE Ve

FIRST:FEDERAL SAVINGS BANK-OF:INDIANA
P,0,-BOX 11110

L 92089066 MERRILLVILLE, \INDIANA-46411.
"WE" OR"US"'MEANS THE LENDER NAMED'ABOVE,
Real Estate'Mortgage.tFor value received;.|, -GUY L, ESTES and :LYNETTE: A, ESTES , mortgage,

grant and convey to you:oii' November 24,. 1993 the-real estate described:iclow andtalltriglits, easements:
appurtenances, rents; leases, andl existing and future improvements and fixtures-that may now-: or at anytime inithe-future’ he-

.part of:the property.(all called the "property").

Property-Address:: 7613 :HENORICKS: PLAGE, ‘MERRILLVILLE,. IN: 46410
Legal DescFiptionr  LOT -246. SOUTHBROOK UNIT #: 3/, AS SHOWN! IN} PLAT. BOOK -45;PAGE: 106, IN

JLAKE 'COUNTY', INDIANA. s |
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Document 1S

iSecured Debt:This miortga fient of ithe sécirédideb € covenants.and-agreements
;contained”in ithist Mortgage :a Nﬁ;& Fiﬁf &ijlz Jel ediin; this:mortgage;, includes

-any'amounts: I: may;ataanytil junder’ this mortgage;, the_instrument-or. a reeu ibed below,. any-renewal,
wrefinancing, -extensions orsmodif .T ASPARARTBE Aprdetkent) fatidP iT iture advances described
ibelow. the Lake County Recorder'

The secured debttis: evidenced' by atFirstaligan Agreement dated Novenmber 24 1993

Thie-aboye obligationtis due.and,payable-on December 4, 2003 .
The!total unpaid balancesse( ed by (his mortgage at any.oneitime-shall not exceed a”maximum iprincipal amount«of
No/100. == Dollars ($ 12,800.00 ),jplussinteresti

Twelve Thousand EigM lundred a:
and' all otheuamounts,aplusi erest, advanccdtunder theiterms: ofsthisimortgage. to protectithe security of* thlsm\ortgage or.

‘to;performfany'ofnthe covenants-and ients-containedin thi sage:

[X] Fiiture,Advaiiees: = above debtfisisecured evenithafigh all or. part oftitumay. not yeiibe advaficed. Futire
‘advances“are"contemplatedi and willlbe‘made- mfaccordamcs.wun thc* iﬁrms of.theznotezor loan-agreement cvudencmg the
secifed dgbit. £S ,

Variable#Rate: Th ' cate-omtherobligation-securedlby’ this-mortg: 0 according. tosthe terms_of
that obligation:.
]@ A copyxof theloar dataini erms ay-vary: s attactied tosthis

%0 '
Acknowlédgement:+State of Indiaria Lakei i e e, jCCOUNLY S8 ':,,{V o :
On this 24'th._. Dayofi .November y 209 before me, Peggy S. Hardaway;h., .
e e e , personally appeared Guy L, Estes

.and Lynette A'""Estes I R

My Commission-expires. 2-9-97

Typs or.printname )
7
Resident of Porter :County, Indiana O@,
This instrument was:prepared by :-Milos Torbica o <
01-87-37791 )
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Covenants

1, Payments. Vagrée to make allpayinents on the secured'debt whep-dug, Unless we agree otherwise, any payiients you-recéive from: me or for my
rbenefit' will be applicd first to:any-amounts | awe you on the secured debt:exclisive-of interest or principaly second, to interest and then to prlnc!rul; I
,pa{(t'i‘a'l p‘rc'raymem‘of the secured'debt occurs for any reason; it willliat: redice or excuse any subsequently scheduled'payment until:the securéd debt is
QP! En' Uil

2. Claims againstéTitle. <1 will pay all taxcs, asscssments, licns, encuintiranices, lease payments, ground rents, and'other charges relating to the propérty
when due. You'may.-require‘me-to provide to-you capies of all notices:that such-amounts are dyc and the receipts evidencing my. paymedits; Tiwill defend
titleto_thie:property against;any. claims:that would'impair-the'licn of this-mortgage. You may-réquire rive torassign any rights, claims or. defenses which:]
-mayhave against: parties who supply-labor or-materials to improve or maintain:theiproperty,

3, Insurance, Tiwill keep theproperty insiiied under.tems acceptable:to you-at my.expense and for. your benefit, This insurdnce will'include a standard
‘morigage clause iniyour favor, Yourwill be named as loss payee or-as the insured on any such insiifance;policy, Any.insurance proceeds may be applied,
within your discretion, to-cither.the'restoration®or:repair. of the damaged property 67 {o:the:secured debt. If you:require mortgage insurance, | agree to
‘maintain such insurance for:as long ‘as you ‘requiré, ’ e,

.

:‘; PFopeity, 1l Kecp thieipropeity, In1good condition'and make allizepairs reasonably. néccasary: I'will give you prompt notice of any, losi.prf(lg;;kac-to
‘the property; 2t . e
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‘5, .Exgggueg. J-agree’ to;pay alllyoiir cXpenses, including reasonable attorneys' fecs, il I breach.any. covenantsiin this ﬁo‘rfi’i‘g’ézé}:ﬁtva'ﬁy'::;bflgailori ;mx’r
‘Ny:this‘iorigage. 1.willjpay.these amounts'to you as providediin' Covenant-10 of:this morigage. MR 0 tmz
‘6, Default-and*Acceleration, 1f 1 fall to-make any-payment when ‘duc or:breach any.cavenants under.this morigage, anygprio;lylﬁoi(gdg“e_;o?;nﬁy'«obllﬁdil:)ri':
secured-by this mortgage, yoii-may; at' your-option, accelerate the maturity-ofithe secured debt and demandtimmediate payimient anil exereise-any.ather -
-seimedy avallable to:you. You may:foreclose this-morigage in the manner provided by, law, T

M IRYYT L

7 Assignment of Rents.and Prprjts. 1 assignito you‘the rents and'profits;of the property. :Unless:we have:agreediotherwise in w,rit-i'ﬁ'ﬁ;'l':mi);ESli'éctzaﬁdi
-retain the rents as long as 1:am not:infdefault, 11 default} you may, as:provided by:law,thave the court appoint atrecelver and the: fecélver may take
possession:and manage the property. and collect the rents, income-and profits, ‘Any. rents you: collectishall be applied. firit:to the cosis of managingithe
property, e )

including all taxcs, assessments, insurance' premiums, repairs, court costs and:attorney's 'fécs, commissions to,rentatlagents, and'any. other necessary- related'
‘expenses, The:remaining!amount: of irents-willlthen apply. to‘payments:6n thie:sécuted debt-as providediin Covenant 1.

8! :Prior_Seclrity Ifitérésts, 1.will fiake paymentsiwhen dierand performtalliother covenants under, any mortgagesdeed of, (i, or. other security
1] xt

agreemeditithat! has: priofity:over. thi . deedlof trustior ‘other security:
interest thatthas priority. over:thisin entlsccused thesehy sithiodt youRy I promptly deliver totyou any

noticesilirecelye from any:person:w ﬁi" @ﬁﬂ‘leﬂt"ls
9} iLéaseholds;. Condominiums; Pla svelapiepts cHQ ogm 3
mortgage is on-atunit:in a-condom| pl Nc pmml /

condominjum‘or planned. unit-deve!

o, Adthyof MEHEHEES 10iPéi o7 rBbh N DS RANE 5. S M REME TN oRhic, o oy mer orgage, dect ot s,
lien:or. other security. interest: thats ha< Jﬁtyxovuﬂi'eop;%k@@w,wwﬂ seithemito be perlotmed! You may. signimy, name' or
gay,any‘qrgoum{ifm_e‘cfesgagy, farjperiormance, If any construction on the property:is;discantinue arinot carriedfon:in a:feasonableimanner,:you may_ da
whateyer- is! necessary ;}olpgotecbym ccurity interest.injthe: property, This may.include completingithe construction;

Yourfailure toperforim willffot/preclide yourar exereising any. of your. rightsiwnder-theilaw-or:this'mortpages

srigage is on aileasehold; Ifithis
its, by-laws, or regulations of the

Any_amounts paidiby:you toprotect your security, interést will‘be sccuredibyithis miortgage. Sieh émotinits Wil be:due on démandfand will:bear interest:
from:the’date! of ithe payment:until paidiin’fulllat the interest rate’ in éfféct frari- time toitime on‘the secured:-debt;

11.ilnspection, You maytenter the: property tasnspect if-you give meinotice beforehand, The' notice must state:the rérisonable:calise fof - your inspection,

127Condemnation, 'l-assignito you: the;proceeds ofjany. awardfor claidi-for dafnngss:conficcted with » condemnationior other-taking of:all-or any;part of.
the:property, Such: proceedsiwilltbic applied’as d in.Covennnt 1. This:assi; is'subject to the’terms'of any prior security:agreement,

13:-Waiver, By:exercisingiany.remedy availableito you, you do not give up your, sightsito later use aiiy. other remedy. By, not: exercisingiany remedy, ifl
default, you:do:not.waive!your right’ to later-consider, the event:a defauitiif it bappens.again, 1 waive all rights of valuatiomand appraisement,

144301t afidi Séverali Liabilitys: Co-cignets; *Suecessors andFAssigns: Botids Allidutiesnder this mortgage-are joint prid!several, If,1 sign’ this mottgage biit

-donot:signithe securedidebt I do s to'mortgage. my: interestiifthe| propeiy! tolseciiiei payment of ‘the sccuircd and!by:doing so;,1ido not agree
to be personallytliable on the secur {nlsoragree that you and any party-to thig'mortgage may. exter, in maketany. other changes:in the’
-terms of:this mortgage:or the secur hout/my:consént:. Such.a change wiii-notirélease:me from { ‘mortgage.

The diities+and benefis:of this mor nd benefit:the succrssorstand assigns- of_either.

15. Notice, Unless.otherwise requ B to:me shalllbe: given by delivering it or 4 ass smailtaddressedito mezat the;

{Property, Addréss or-any. othér-dddreis thatil tell-you: 10wl give any-notice {o-you by-certified fmall tolyour addrcss on the, front side of ‘this:mortgage,. or
«to any other:address which-you have designated..

Any'notice shaliibe:deemed to'have been given;to either of,us wheén given inithe.marinér stited above.

‘16, Transfer-of. thie Propérty or. aiBeneficialiInterest in.the Mortgagor. If all or any, part of:thejproperty or any-interest:in it is sold;or-traiisféried [without
Jyour. prior writtenconsentyou may demand immediate;payment ofithe secured!debt, You may!also demand immi€diate:payriént if:theimortgagor. is nota
‘naturali person andla beneficial'interestiin’ the: mortgagor:is sold or. transfefiéd. Howéver, you:may.not demand;payment:in the above situations:if it is
prohibited!by: federal law.as of ithe date:of this-micrtgage:

i17. Release. When'1 have:paid the secured %btiln‘fp)]tangr all.underlying agreements have:been:terminatédhyou will, atimy Fequest, release:this
mortgage ‘withouticharge’to me, Except-when prohibitedbyTlaw; iagree to pay all costs to:recordithe release.

118, Severabilify. -Any;provision:or clause:of this-mortgage or:any. agreement.-evidencing:the secured debt which conflicts with applicable.law-willfnot: bie:
effective .unless that:law. q;pr,qsslyiqriimpliﬁgdly'ppmitst\{g;intions'hy-agreemem. If any;provisioi or-cifuse of:this.moiigage or any. agreement:evidencing
the secured debticannoti betenforced :according to its.terms, this fact' will fat affect the enforceability:of the balance of the:mortgage!and the agreement
‘evidencing: the: secured debt,
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