MORTGAGE \L
‘FIRST FEDERAL SAVINGS BANK OF INDIANA
S P.Q; BOX 11110
9\ 9C0BIEHS: MERRILLVILLE, INDIANA. 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE, _
Real Estate'Mortgage For, value recejved, |, JOE M HAMBRIGHT and BARBARA* J' HAMBRIGHT , mortgage,
grant:and” convey.to you on-Decenbsr 3, 1883 the reallestate: described below and:allrights, easements

appiirtenances, ‘rents, leases;. and existing and-future improvements andifixtures tliat may.now or at anytime in the:fiiture he
part of. the praperty (all calledtihe “property").

iProperty. Address: , ,.'IN

-

iLegal Déscri ption;  LOT: 199 INPPINE ISLAND<RIDGE), UNIT,:6, AS: PER PLAT THEREOF, RECORDED:
IN PLAT: noox 45+PAGE 121, IN' THE' OFFICE OF Tnernsconnzntor'tuxe COUNTY', INDIANA,

Q 3
A 8 s
N
\ - )
N Q- !
: i3
h' . ;a.
W g'm
2 o
' =11
S o g a} 8 =
M m tE Gy g COEE )
2 S m
N ~ &S on;
i voere ',.'b" , &£ f“él .l
Located in*LAKE! o & A4Sk
ocument 1S & ST
Secured Debt.Thns ‘mortg: nt-of ‘the:secufed debt gnd the 3 cove?ims&‘ahd agreemeots
conitainédtinsthis: MOTLEage % M F (}e}u i}. d inithis mortgages mc@des
any:amounts. I-mayyat anyfi ,uuundeﬂthis mortgage, the nstrument’or a reej. bed ibelow,  any: ‘renewal,
refinancing; extensiontor’ modifit Ihmlﬂmummmgr 1) AR, ¢, the: future -advances-describiéd
below. the Lake County Recorder!

The-secured"debteis;evidenc by a Fifst LoanrAgréémentidated: December 3!, 1993

The.aboye obligatioi tis' diié idfpa sle- on, BEEERE:  ORXBY QJN“ RY 1, 2004

The}total unpaldTbalance isecureds iby.(his fortgagesat anyione:time!shal of-exceed’a’ magimum (prificipaliamount of:
Fiifty ‘Thousand and! No/100 ==sw---smcaac -an Dollarsi(3150% 000, 00 ), plus-intereést

andlallko,ther amounts;, plus intérest! ‘advancedsunder thetterms of:this mortgage ‘tojprotectithe security.ofi this- mortgage'or
‘to-performyanyof:the covenants and:agrecmgnts contained inithis mo; ige.

B3 Fiitiiré Advagces e-aboverdebtiisisecured -eyenstiigugh .all-of. part ofsit:may. not yetbe advanced. {Future
:advances'are-contemplated aad will!be-madé in: accordgncawith: t¥iterms ofi the ‘note or 1671 acreement evidencings thet

isecured debt.

Variable Rate: T! 3¢ raté o therobligation securediby- this- mortgac: i ccordingsto: thei terms:ofi
.that-obligation.
@ A copyﬁof'thel‘ s rninm:tha, tarmse nndar whic] th ayvary“is:attachedtto‘t’his’

mortgagé¥and fiiadé: apart hereof,

Signatures: lBy'slgnmgc below, llagree to:thetermssand covenantsicontained: o the front and: back:sidesiofithis; . ,
y. mstruments ‘evidencing, the: secured:debt -aiidiin any.riders ‘describediabove andi sighiedi by me:. 1, Jg!,, . N
by
{ :

" abknowledgef receipt oft copy ofithis:mortgage.
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~Acknow|ed“‘"ment ¥State: ofslm.,
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Resident of: [ O/ / A ‘County,"Indiana:  \/]_ 4
01-87-38120 0 {5\/

This instrument .was prepared by. : Milos Torbica
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‘Covenants

1. Phymenu, 1 agree to make all paymeits on-the secured debt when due. Unless we agree otherwise, any payments you receive from me or for my
benefit will e applied first to any amounts | owe you on the secured debt:exclusive of interest or principal, second; to interest and then-to princigal, If

ﬁa:‘t‘ix;) ;}tc'rpymem of the secured debt occurs for any reason, it will not'reduce or excuse any subsequently scheduled payment until the secured deb is
paid in full, ‘ i'

2. Claims against Title, Twill pay all:taxes, assessments, liens, encumbrances, lease payments, ground rents, and other chasges relating 1o she property
when due, You may require me to provide to you caples of all-notices that such amounts are due and the receipts evidéncing ry payments: I:will defend
title-to the property agiinst any clajms that.would impair-the lien of.this mortgage. You may reguife me to assign any rights, claims or defenses which-1-

miay. have against parties who supply labor o materials to'improve-or maintain the.propeity.

3, Insurance, | will keep the property. insitedfurider teims acceptable 1o you at my expense and for your béiicfit, This insurance will include a standard
mortgage clause in your favor, You will be named-as loss payee or as the insured on any such ifsufance policy. Any insurance proeeds may be applicd,
within your. discretion; to cither the restoration or-repair of the damaged pioperiy or to the secured'debt, If you require mortgage insuranée, I agree to

maintain such-insurance for. as long'as you:réquire.

‘h iPropéty, 1 will keep the property.in-good‘condition and make all repairs reasonably. iccéssaty, I will'give you prompt:notice of any loss or-damage 1o
the property,

S, ‘Expenses, Ilagree to pay. all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or.in any obligation sccured
by this mortgage. I will pay these amounts to you:as provided in Covenant 10 of this mortgage.

-

6. :Default and Agceleration. -1f 1'fail to make any payment when;due or-breach-any.covenants under.this mortgage, any.prior mortgage or, any obligation
. .seyg_r;d by. this mortgage, you may, at your-option; accelerate-the:maturity. of. the secured debt and'demand immediate paymeit and:exercise any other
- - remedy. available-to you. You-may. foreclose this mortgage inithe-manner:provided by law,

Z " Assignment of: Rents and Profits. ‘1 assign:to yousthe rents-and profits. of the krtp"ﬁerty. ‘Unless we have agreed otherwise in writing, 1 may colléct and
retain’the rents as long as I:-am*not in default, 1f Tidefault, you-may, as providéd.by:law,-have the court appoint asreceiver and:the-recéiver. miay. take
possession ‘and!manage the property and collect-the:rents;income and:profits. Any rents you'collect-shall be applied!firit-ta thie cosis of managing thie
rofierty, | |
rncld’dlngnallit,axes;‘assmmems, insurance premiums, repairs, court costs and'attorney's'fees, commissions to:rentaltagents, and‘any. other necessary related?
expenses. The remaining amount-of rents will then-apply.to:payments on the sécilfed debit as providediin Covenant-1.

s eee o

8. Prior Security, Interests. 1'will riiike:payments When due and peiform all other covenants under any-mortgage,:decd of; trust, or othier. security

agréement that has priorify. over th A ¢ deediof trust.or other securit
recmc! . y
interest:that:has priority ‘over. this ¢ o SISt ssouicy thciely withioghi OUr v | promptly:deliver-to you:any.
notices 1 recelve! from-any- person v g Eﬂ@meﬂttus

‘9, Lénseholds; Condoriniiims; Pl evelgp PPRICEAQ camply-wi pievislonsgel any i irigage is on-a leaschold: -If-this:
-mortgage is on a-unit in-a'condom me pu@! llipérfarmiall afi 3]?5’!" 1} ts, by-laws, or:regulations of the

icondominium’ oriplanned unit deve

10> Authority, ofiMortgagee to’ Per(oriin $M§rqﬁﬁﬂﬁmé§ JE‘%F dR&QB&Mo?gggq any- other. riiortgage, deed!of:trust;.

.-

lien oF othier.sccurity interestithatihes priority ov:iﬂiie\Wéo Kl pj_t thenito be perfotied! Yowmay sign my name or
ypay.any, amount if necessaryfor ‘performance. ‘Ifany-consiruction:onithe"propertyis discontinuedior nol carriedlontin «:reasonable manner, you'may-do®
whgtcvcr.is:ngcgssgw? to protect yaur security:interest’in the property, This.may-include completing:the construction:

Your-failureito perform™ will not:preclide you from exereising any of your rights under-the!law. or.this mortgage,

Any-amounts paid by.you:to protect:your security‘inerestiwill be!sccured by-this mortgage. Sueh aimaiits Willibe due of demand‘and will bear interest
1from the date:of. the'payment until paid in’full atitheiinterest:rate in:effeCt frori time o timc on-the secured-debt;

11, Inspection; You:may. entér:the property:to inspect (7 yourgive me noticetbeforehand, The notice musi state! the:rensonable cavise for-youir. inspection,

12, Condemnation, I assign to}yot ¢ pracceds of any-award or-claim for dayinges connccied with o condemnation:or other taking of all or. any_part of:
the property, Such-proceeds willibe.applied & diln Covenant-1, This ass is'subjectito the termsiof any prior security ‘agreement,

‘13, Waiver, ‘By exercising any:remcdyiavailable totyou, you'donotigive up:yolir tights:to”later use:any otherirémedy. ‘By.not: exercisingiany remedy;:if 1
default; you do not waive your right'to later consider-the event a delaulitiiys happeits ngain, /I Waive all-rights ofiva'untiontand appraisement,

114, Joint‘and:Several Liability}*Co-sigriefs; Sticeessors:and Assigns Susrd, Al ditiestader this mortgage are;joint ordiseveral, 1f I sign’this mortgage bint

dosniot sign the secured debt lido : {0 mortgage!my.interestfingtie: property: tolseCiiie’ payment of: the:sccurcd indiby -doing so;,1-do:notingree
to:be:personally. liable:onsthetsecu: | also agree tbngjyou -and anyiparty toithisimortgage may, extenid, i make any. other changes:in the:
‘terms_ofithisimortgage or-the secu hout-my, conseit. -Suchia:changeswiil not réleaseime:from the t imortgage:

The ditiés andibenéfits of this mo andibenefit the éq(f:gs;%qrs npqrm‘ss‘lgﬁvsml‘_elthcr

115, Notice. Unless otherwise:req ¢ hall:be-giveniby- delivering;it orA ass«mailiaddressedito metat the

Property"Address;or any-other addrcss thal 1 (el you, ‘I Witk give-aiy, notice-to-you by centified-mall (o your-addiess on the front side’ of ‘this:mortgage, or
to:any. other address which you have:designated:

Any notice'shall be deemedito*have been”given'to, either of-us when-given-in the manier. stated above.

| 16, Transfer, of ‘the:Property. or a Beneficial Interest:in the Mortgagor, If:all-or any;part of the: property or. any, interest in-it is sold ortransféirediwithout:

; yourjprior written qonsgrit, you:may demandimmediate paymentiof the secured debt. You'may-also:demaiid immediate: payment if: the' mortgagor is not a

' naturaljpersontand a'beneficial interest:inithe mortgagor is sold of'transféréd! HoWever, you may not demand payment in:the above situations if:it is
prohibitediby féderalilaw. as:of the date ofithis mortgage.

17, Release. WhenI*have paidithe:securedidebt in:full-and all underlying;agreements have beén terminited, you Willxat:my-request, release this
mortgage without chargeito’me: Except when,prohibited by law, 1 agfee to pay:allicosts:to record'the:release.

18: Severabllity.. Any provision or clause of.this mortgage or any agreement evidencing; the secured debt which conflicts withi -apiplicable law will not:be'
effective unless:that law expressly:or impliedly, permits yariations by, agreement: If:any. provision or claiise of:this mortgage or any agreementievidencing
thetsecured debt cafinot'he enforced according:to its terims, this fact:will’not-affect-the enforceability. of the balance ofithe:mortgage and the agreement-

evideficingithe secured!debt,




