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MORTGAGE

o Document is
THISMORTGAGH

{ ,ument" iis given o dcemb <
MARK A, GREGOR' 'll O Idi AL'

MICHELLE L, GRI l
Tfus Bocument is the property of

the Lake County Recorder!
"Borrower" )t iT'his Seeu vlnetrumcnltlis ‘,qu'cn 10 Crown Mf?,’,g.,.. Co,,

whichiis orgonized and existingundersilic s of the Stete of 1101 ne
uddress is: 6141 W, 96th* Street Oak Lawn, IL :604563¢

v
]

Mended™), Borrowersowes Lender the-prineipsl sumsof
1SIXTY: THOUSAND -SEVEN HUNDRED! E‘| GHTEEN & iOO/ﬂOO) P00 0000 00 00 00 000000 00 04 00 00 0 00 0

11
i

Dollars(U,S, § u\ mgn00 ) This g!cbtwh idcn..ed h} Borrower's:note dated
Instrument ("Note"); whichiprovides for monthlys ;*-jmenfs,.wn:l.*tac folldebt, if not

January. 1, 202 » iThis- Segiirity, Instriment secures o Lend
evidenced by the-Note, i md ull rcne\mls. e\:cm.u..sfuné maudifications; (!
withinterest, advancedh \-to protecethesecuritpofihis Securit

Borrower's covenants-uy sundere this Secunw' ué;rumcnt and:
hereby. mortgageagrant g dgr tHETOONINE deserihedipro

10T 31, BLOCK ‘4, HILLCREST ‘HEIGHTS THIRD-ADDITION UNIT 'NO\ 3.
HOBART ,. ‘AS ‘PER 1PLAT' THEREOF., RECORDED INsPLAT  BOOK 32, PAGE: 84,
THE RECORDER OF L{AKE: COUNTY:, IINDIANA..

TAX ilD NO, 18-276-27 UNIT -# 27
TAX: 11D NO. “
TAX 11D, NO.

which has the-addpessiof 2837 1DREXEL DRIVE , 'HOBART
Indians 46342 (Zip Code) ("Property Address™);

~a— Page-1 01 0
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VMP ‘MORTGAGE FORMS * (313)293-8100-* (800)821-7291}

HA Case Na,

16:1:4637646 244:
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IN THE -CITY' OF

FHA Indinna-Mortgage,- 219)
Initials: , .

CMC NO., 0001240274t
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, and Whose

0000 00 00 00 000

same date as this Security
‘lier,. due and payabli-on
s repaymenteof the-debt
yment-ofall.other:sums,
di(c) the performance of”
purpose, Boffower does:

County,. Indiana:

’

IN THE :OFF! CE- OF

[Strewt; City),
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+ TOGETHER Wi all the improvements now or hereafter erected on the property, ond sl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and’ profits, water rights and stock and all-fixtures now or
hereafter a. part of the property. All replucements and additions shull ulsu be covered by this Security:lnsteument, All of
the foregoing is referred-to in this Seeurity' Instroment as the *Praperty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and: has the right 10
mortgage, grant and convey thie Property and that the Property is unencumberedt except-for encumbranees of record,
. Borrower warrants andswill defend generally the title to the:Property against ll clsims and demands, subjeot to any
cncumbruan of-record, T

N ML I
¢ t

: I, Payment ofePrincipalslnterest and Late Gharge, Borrower shall pay when due the principal of, and interest
on; the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payiments ofs Waves, Insurance and®Otfier. Charges, Borfbwer shulbinclude in each monthly
payment, together with the principal andinterestas set forth.in-the Note and any late charges,-an instaliment of any (a)
tuxes und special ussessments leviedfor.tobe levied against the Property, (b):leaseholdipaymients onground rents-on the
Praperty, and (¢) premiumsforinsurance required by paragraph 4,

Lach monthly inst andi(c) shu 2 amounts, as-reasonably
estimated ‘hy . lcnder.;p Hﬁ%éﬁtt I8balin re than-one-sisthsof the
estimated amounts, The o o) m m«:tlm m‘ ‘ hin a period ending one
monthibefore an-itém w N:uml : I ‘IA lc. 1stto pay-items (a), (b),
and:(¢) before they. beco Tfl Document is the property o £

If.at any time theotul ofethe pa)lﬂwtihdlﬂbwlﬂzyl Ebsdn)atbleantii(c), together with theftture monthly.

payments forsuch items payable tolenderiprior-to-the due dates of such items, exceeds by more than.one-sixth the

estimated amount ofypuy ients reauiredhto.pry suehfitems awhen due; and ifapryments oiwthe Note are-current, then

Iender shall either refund the excess overonesist -6l tie est maied payments us ciedi the cxcess over onessisth.ol the

estimatedspayments to subsegui qpu)mentq by Borrower, ot the:option of Borrower, 1f-the toralof the:payments made
1

by Borfower Tor iteme(a), (b)ysor (c) istinsufficient totpay the iteme v lien due; 1 arrower shallypay to. Lender any
smount necessary, to'make Upithe déficicncyon‘or before the dutesthe itemibeco mesidug,

Astused:in:this Seclirity Instriment, (Seefetacy ineans the Sec ury. of | '\‘ning{and Urbun Development orihis or-
her desigiee, In any.year nswhichsthe-déendersmusiipay.a: mortgage: insurance premium tothe Secretary, eaclvmonthly
payent shall also incly t:ltht:l‘.u(l) an installment of: tlmva'mwal mnrtgage msuranw premium toibe paidiby. Lender-to.
the'Secretary, oriii) asfontily charge instead of u«mor‘,hg"ﬂﬂg' ppge premiuin if this Seertri1ynstfument istheldiby the
Secretary, Each monthly instal'ment of the mortggg Insurance | prr;:{.mm shall be inan o modntsufficientto accumulate
the'fiill annual-mortgage ranceipremium withizads ronemontiprior toithe date the /7l annual mortgage insurance

premiumis-due to-the ¢ wor 1Fithis Securi Balpst eiment ns‘heldib)ntlw Seeretury inthily, cliafge shalltbetin
-an amount equal to one” neshalk perccnt'(»f the matstanJlngprmupal Palane +Note,

IMBorfower tender: \'mcntnf e qecured*b' ient,- Borrower's:accotint
shiall be credited with tl any mortgage ifstrance

premium installment-that Lender has nuubcwme obllg,utcd to pay torthe: Secrctary -and}Lendér-shill prnmptly refund
any excess fundssto Borrower, lmmcdlutel) prior. to asforeclosure sale.of \thc*l’roperty oF it5 uuqumtwn'by‘Lender,,
Borrowér's account shall be credited:with any balance remaining forallinstallments foriters (a), (b), andi(c),

3. Applicationof. Paymients, Alljpayments under paragriiphs: itand 2'shallibe appliediby Bendet as follows:

iBirst,.to the mortgage insufance prcmnum to be- pdld by Lendér to the Secretary orsto the-monthly.clisrge by the
Secretary-instead ofithie Monthly. mortgage insurance:prémiuin;

Second’, -torapy. taxes,. special assessmeiits,. leasehold payments.or ground cents,. and fire, flood andtother thazard
Ansuranee prcmi ums; as required;-

Third, to.intérest due understhe Note;

F(_)Ur—h to amortization of the principal of the Note;

____I.':fth, o latecharges due underthe Note,

mj’4ﬂ(lmimwal Page 2:0t B lnitlan'/‘%é
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" 4. -Fire, Blood and Other Hazard!Insurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, sgainst any hazards, casualties, and contingencies, including fire, for which

* Lender-requires insurance, This insurance shall be muintained in the amounts andifor the periods that Lender requires,

Borrower shall also insure al) improvements on theProperty, whethier now in existence or subsequently erected, against

loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,

The insurance policies andny renewals shall be held by Fender and shiall include Joss payable clauses in favor of, and in
u form-aceeptable to,]ender, '

In the event of loss, Borrower shall give Eender immediste notice by mail, Lender- may make proof of: loss if not .
made promptly by Borrower, Hach insurance company concerned is hereby authorized and:directed to make payment ;
for. such loss directly to-ltender, instead of 10 Borrower and:to lender jointly, Al or any part of the insurance proceeds
maybe applied by Bender, at its option, either (8):to the reduction of-the indébtedness under the Note and this Security
Instrument#firstto any delinquentamounts applied in the order in paragraph 3 and' then to prepayment of principal, or
(b) to the restoration or -repair ofethe damaged *Property, Any application:of the proceeds to:the principal shall not
extend or postpone-the due date oftthe monthily.payments which are referredito in:paragraph 2 or clu':ngc the amount of
such payments, Any excess-insurance proceeds over an smount: requiredito pay all outstanding indebtediess under the
Note and this Security Instrument shall be.paidito the entity legally entitlied thereto,

In the event of fore Lusteument oe other teansfers erty that-extinguishes the
indebtedness, ol right't ¥ ,B()ﬁum@nl‘]c],@.. S uss 10 thie purchaser, .
5, Occupancy, Pr Y N@@@?‘FI@’I‘ TEgboriy er's FoanApplication;
. s . ) o \J [N . H . ’
lieaseholds, Burrower weupy, establish, and Use the!Property as Borrower's. pring sidence within sixty duys :
dfter -the -execution of- 1his Seclibyidndhemntoondshulls cohtingenopewmythefroperty os Borrower'saprincipall 3
resideice for at leadt-one feipdifter tu datg ofyoccupancy, unlesgythe Sec ﬁur rdetermioes shis requirementewillicause
undue liardship for Borrower, or unlés tL%&Qﬁ%ﬁMﬁﬂ ek rebeyond Borrower's control; Borrower
shollt notify Pendersadf any extenuating circumstances, Borrower shall not commit weste or destroy, damage or :
substantially change thie Propefty or dlfow the Property. toadBteriorite, réasonable wear and tear excepted, Ilender, may

inspect-the Property ifithe Propertyis vacantordhondoned or diedosnisdn defanlt, l.ender may take reasondble action
to protectandtpreserve suclisvacanteor abandoned ! roperty. Borfowershidll olsosbe insdéfailt if Bofrower, during tlie
toan-applicationipracess, gave materiol!y falseor inaceurate informetion or ntado lLender {(orfailed to,provide
Lendér with anysmateriz| information)in conneetionwith 4 loan evidenced by the Note, including, but not limited to,
representiitions concerningiBorrower's ocoipaney of thetlProporty us prineipaltresidence, 17 this Security Instrument is
oma letséhold, Borrower shallicom ply with thesprovisions of the Teased IF Borrower aequires fes tifle tothe:Property, the
leaseholdland feetitle slidl| not be mierged:unless:ltender agreesitosthe mergerin writing,

6, ‘Charges: to o wer aid! Protectionsatskeiidee’seRights; int the Property. Borrower shall .pay all
governmental :or municipail charges; fines andimpositionssthatses mot includedfin paragrophs 2, Borrower-shall pay.

these obligations on tit weily tosthe entify Stliéh 1§ owedbthd payiment, If fuflure y wouldtadvérsely affect 5
Lender's interestdin the: L uponthender's regusstiBordowep shal li promptly i andersrecéipts evidéneing
these:payments,

1. Barrower fuils -t ments orthe paiients requiredt by 1 ails to performeany:other
covendnts andlagrieme; is \ . ng that may significantly

affect Llender's rights inatheiPropérty (such as awproceeding imbunkruptcy.a‘fi)r#c(mdémnutiun-(w to enforee:laws or
regulations), them Lendér miay;do andtpay whatevertis necessarystoiprotect the value ofsthe Property andiliender's rights.

in thetProperty, including payment of taxesghazard insurance:and other items:mentionedfiniparagraphe2,

Any:amounts disbursed by Lender-under this paragfaph -shidll become an additional débt of Borrower and#he
secured byathis Security Instrument.sl'hese:amounts shalllbear interest froriv the dite of disbursemient, at-the-Note rate,.
and.at theloption:of lender, shall the immediately, due andipayable,

7. Goiidemnation. The;proceeds of- any awardior. claimsfor damages, direct orsconsequential, in connection with
anyseondenidtion:or otherdakingiofi anyspart-of the Property, orfor conveyance in.place ofi condemnation, are hieréby
assignedland shdll be paid!to Lendér to the extent oft the-full amount ofsthe indebtedness:thatiremains unpaid:underethe
NoteandlthisiSecurity Instrument. Lender shidll-apply such proceeds to the reduction of the indebtedness under the-Note
and thisSecurity Instrument, first torany delinguent-amouints appliediin thie ordér provided in paragraphs 3t and -then to
prepayment-of principal, Any application of theproceeds:to«the piincipal shallfnot extend or postpone the due dute of

.@o-'[ﬁliﬁ) 19103 Page 3 of 6 Initials}
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the monthly payments, which are referred o in paragraph 2, or change the amount of such payments, Any cyeess
proveeds over an amount required-to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto, '

.

8. Pees, Lender may collect fees and charges authorized by the Secretary.
9:Grounds for. Acceleration of Debt,

(8) Défault, Lender may, except as limited:by regulations issued by the Seeretary in the cose of payment
defaults, require immediate payment in full of.all sums sceured by this Seeurity-Instrument if;
(i) Borrower- defsults by failing to:pay in-full any monthly payment required by this Seeurity Instrument
prior.to or on the due date of- the next monthly payment, or
(ii) Borrower. defaults by fuiling, for usperiod:of thirty days, to performrany other obligations contained in
this Security:Instrument,

(b)-Sale Without:Credit Approval, Lender shall, ifipermitted by applicable law and with the prior spproval
of thie Secretary, require immediate payment in f01 of allisums secured by this Security Instrument if:
(i) All or part of thefProperty, or a‘beneficial interestina trust owning alltor part:of the Property, is sold or
otherwise tran ' By devi ] Y by the B

Sy r ) e y s » ) N " H "
f,'{,’;lc;',j{,‘.:i!}i‘r’f} A M (1 o Amprived i secordance
with the requis Hiehee D
el NOT OFFIGIALL )
Honden s s Y ARSI IR RGRE TG Siboent cvontn
(d)'Regulations *l|lll)’S¢:tt.'lrltSa}§'?ll§'em(u]n(ynu'ligll slt}ﬁggrle‘gﬁﬁ(!)ns'iasuedn the-Secretary willtlimit
Itender’s rights.in the case of paymentdefanlis:to-require immediate paymentin full snd'foreclose if not paid!

This Security Instrument does not author lepation or foreelosure if:not permitied bysregulations of the
‘Secretary,

(e) Mortgage Not Insured; Borrower ogreesethet should this Secucity lostrument andvthe Note securedt
théréby not be eligible forsinsurancesundér-the National Housing Act within 60 duys from the date hereofs,
Itendersmay, atits option and notwithstandinganything fmparagraph Y, requiresimmedisteipayment inifull of alll
sums-secured byythis Secugity lustrument, Adwrittén statément of any suthorizediagent ofsthe Secretary datedt
subsequent 10,60 duys fromathie date hiereof, déclining to.insure this Securityglnstrument-and the*Note secured.
tliereby, shallibe-deemed conelusive proof of sueh elipibility, Notwithstandingithe foregoing, this-option.may
notdbi- exercisedtby ender-when the unavailakiistyeof {nsorance is solely: dueto llender's. failureito remitsa
mortgage insurance prem ium toitlie Secretaryy

10; :Reinstatemerit vcihos a right tolBesremssatedfifel-ender has: reqgui wediate paymentsin full)
thecause oféBortower’s fai namount duedndecatheontteor this Security , Thisiright dpplies even
afterforeclosure;proceedi ted, ToreinstateiiiSueoritydnstrunicpt 1 tendér insallump-sume
all amounts srequiredito: 8N t-cirrent incliding, tosthe bligations:of Borrower

'undcr«sthis Scclll‘if)’ ﬁlstrluucm;,uucummuc COSIS 8NU Tedsonaole tindcustGomary auorneys feesmund cx’ﬁcnses;pr()perl)z
wssociated: with the foreclosure proceeding. Upon reinstatement By ‘Boffower,, this Secufity Unstromient and- the
:obligations that it secures shiall remain im effect.as: ifeLenderdhadinotsrequiredbimimediate paymentsinfolli. However,
iLender-is notrequiredito permitsreinstatement ifi (i) Eender hasaccepted. feinstatemenit after the commiencement of:
foreclosure proceedings: within two years immedistely preceding the commenceent of u cuffént foreclosure
iproceeding,+(ii). reinstatement will preclude foreclosure on.djfferent grounds:in the future, or(iif) reinstaterment will
dversely-affect-the priority of the lientereated:by this Securityilnstrument,

11. Borrower Not Released; Forbearance By. Lender Not:a Waiver.iLiitension-of "the time of payment or
modification of amortization-of’ the:sums secured by this‘Security Instrument granted bysLendersto any successorsin
interest of Borrower shall notsoperatesto- release the liability of theoriginall Borrowersor Borrower's sucgessor <ip
dntérest. Lendér shallnot be required to'commence proceedings against any successor inrinterest'or-refuse to-extend
time-forapayment or otherwise:modify amortization;of the sums securediby thisiSecurity Instrument byereason of any
:deinanid madibysthe originalsBorrower or ‘Borrower's successors invinterest, Any forbearance by Bender in-exercising
any right or refedy-shidllnotibe a waiver of orgpreclude the'exercise of any: right oriremedy,

:@Ds-lﬂ(lN) 19103) Piga‘drof 6. lnlt!aluf//%é:
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412, Successors andsAssigns Bound; Joint and'Several’l, nabnllty' Co-Signers, The covenants and agreements
of this Security Instrument shall bindtand benefit the successors and assigns of-Lender and*Borrower, subject to the
provmmne ofe paragraph 9.b, Borrower's covenants and agreements shall be Jmm and several, Any Borrower who
cosigns this Security Instrument but does not execute thie Note: (a)'is cossigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of: this Security [nstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that lender apdrany other
Borrower may agree to extend! modify, forbesr or make any sccommaodations with regard to-thie terms of this Security
Instrument ar the Note without that Borrawer's consent,

13, Notices, Any notice to-Borrower providedifor.in this Security Instrument shall be given by delivering it or by
mailing:it by first cluss muil- unless applicable law reguires use of anothermethod, The notice shall be directed to:the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Eender shall be given hy
first cluss mailbtoilender's address stated herein-or any address:Lender designates by notice to-Borrower, Any notice
providedtfor in this Security Instrument shall be deemedito have beenegiven to Borrower or Lender whensgiven as
providedlinithis paragraph,

14; Governing:l Severability, F'his-Secu i Phy Tederal law and the luw of the
jurisdictiondniwhich-t ofl ) Lhe eveni that sy grovision < eetritytinstrument or the
Nate conflicts with ap Jﬂ ﬁﬁ&r ydlnstrument or-the Note

» which-can:be.given.cf 6 II @ W, tI Security Instrument and
the Note are deularcd { N ' B\E‘q‘t“ i

15, Borrm\'er.s< p WM%PMWM&WWR@%M&% {ostrument,

the Lake County Recorder!

16, Assignment oliRents, Borrower unconditionslly ossigns anditransfers to:Llender o/lithe rents and:revenues ofs
the Praperty, Borfower authorizes:lender-or Lender's agents:to collectsthe rents-andlreven ues andilieréby directs each
tentnt of” thc'l’roperty payathe rents totlicnder-op Lend@r's agents. However, grior tmltender's notice to Bofrower of:
Borrower's breach of any cove ntoragreement in the'Security Instrument, Boprower shall collect-and-receive allivents
andirevenues ofsthe Propeetysas trusteeforsthe benefit of 1iender and - Borrower, This sssignment ofsfents constitutes an
-absolute assignmentiand not an assigo mentifor additional’security-only,

If liender givesrnotice ofsbreach to Borrowens(d) allbrents receivedyby Horrower shall be held by, Borrower. as:
trustée for-benefit-of |endér only, o be appliedsiothe sumsseeured by the Seeurity Instriment; (b) Lenidér shal l¥be
entitled to eollect andlreceiveall of therents ofi the Propertypandc)-each tenantof theil’roperty shall pay allsrents due
and uppaid to'Lendér oc | ender's agent omliender s aien uemmd.to the tenant,

Borrower has not Hed S prmr.aqsmnr"r:nt dfethierents gndihas. notiand willkr rformtany:act that would
preventiliender fromie 3it5 rights under tHiSperegraph 16}

lsender, shall-notil soterupon; RS ITATONOr maintain thed’ eor after giving noticeof
‘breach to:Borrower, il ur o judicially appbinted receiver mu ne there:is:atbreach, Any
apphcatmn of rents s b { remedy, ofy liender, "Fhis

assignment ofirents ofr thcil’r()pert)' shall terminate-when the'debt secured sby the: Seumt)' Instrumentiis pdid in full,
NON-UNIFORM COVENANTS! Borrower andiitendenfurther.covenant and agree as follows:.

0. ForcclosuretPlrocediife. 1fLender requires imiediate: paymentsiii [ill -under, paragraph 9;llender.
may foreclose -this Securlty Instrureit by judlcml proceedmg. ‘Lender shall! beaerititledt to, collect all
expienses mcurred inypufsuing the. remedlec;provlded in this paragraph 17, mcludmg. ‘But fiot limited to,
reasonable: attorneysifees and costs. ofititle evidence,

18, Release, Upon puymentmf all sums sectred ‘bye«this Security Instrumient, Lender shall reléase. this Steurity
dnstruent without-charge to:Borrower,

-

19: Waiver of Valuation and! Appraisedient: Borrowerwaives ull-rightof,valuation and appraisement.
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20, -Riders tothis | ) 0 Ryl er und recorded togetlier
with this Security Instri @ ,mp bﬂ”ﬁéﬂﬁfﬁbb X orandd shall amendband!
supplement the covenan & u part-of this‘Security
lmtrumcnt‘[( “heck appli N ﬂst GFFTCTAL'

Condominium. Ride; Th1s fnsdoated Payrbeat t‘b‘perty [af Other(Specify)
Planned ‘Unit:Devel mentikﬂgr 'rg“cab‘{l Bgl K order!

BY SIGNING BELOW, Bor '\'cr/uoceptsunt greesito theterins contained.imthis Security Instruentiand in dny.
rider(s) executed by:Borrower and recorded withit,

Wi St
itnesses N ”/ /Z {/ (Seal)

é Bofrower

MARK :A, ‘GREGORY.

(Stal)
Nneenver Borrower
STATE OF INDIANA, PORTER County;ss:
On this: 23! dayof’  December , 1993 ,before me; thedindersignedpa Notiry
Publicin andifoF saidiCountypersonally appedréed
MARK A. GREGORY. and¥MICHELLE :L, ‘GREGORY:
.r . “
e
,d‘ et f’“ ' ,.and acknowledgcd the e\et.utlonﬁoffthe fo gumg,m'-‘.trumcnt

}W’INLSS mv hapd apd: official sedl,

, m‘v‘
3

\l)’»((\))f:nmﬁémniprlres' |

[} §
i L "). ere Nmnr) l’uhlu.
it noC Mortgage LORI:S.. MONAHA
41hnemqtrumenmaqprepared!b) Crown Mortgage Co. Norisﬁvgyguc SgATEOElNDIANAv
@o* ! . ‘Residont.Ot Portar-Cou
4R(IN) moai s et e My Comimission:Expiras ?uly 12,1995

Camnire e s




