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THIS- MORTGAGE ("Sccurity. Instrument*):is given on November 19, 1993, The mortgagor is Joscph P, Allegrelti andr ﬁ:‘
Carol J, Allegretti, husband and wife (*Borrower?). This.Sceurity Instrument:is.given to-MerrilllLynch:Credit: Corporation: &'
and/or assigns, whichtis organized!and cxisting underethe laws of Delaware, and whose address is 77514Belfort Parkway,. ;
Jucksonville, Florida 32256 (tLender”). Borrower owes Lender:the principaltsum:ofsThree Huridred Thirty.Thousand and! |
00/100:+eeveeeeree Dollars-(U.S. $330,00000):; This-debtiis evidenced by Borrower’s-note ditedithe same datg as this, Sccurity
Instrument ("Note"), which provides+for monthly<payments, with. the-full -debt, «if not .paid carlier, ducxand @hyable on:
‘December 1, 2018, This Sccurity, Instrument:secures to‘Lender: <(a)ithe: repayment:of:the debt-cvidenced by thgNote; ~ Wilhis 9:
interest, and all'rencwals; extensions and modifications of the note: (h) ﬂm.n@umnnl of allinthar mms, Wll‘) imcus" advanced{

under paragraphs7: toxpn ofithis Sccurity Instruments andi(c)it ‘Borrfiwer's cqugpants and! ;
agrecements *under- this § meem fhehc, ‘Bo rcby@ongngg, grnnuand' i
convey to Lender.the foll ropert ocalcd'in Lake County, Indifn
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oing:is referred to'in this bccunly lnstrumcnt as thedProperty,”
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THISFfSECURITY n-uniformscovenants with

SECL "ﬂ‘abin’cs?ii‘n’:{“disin}é@vdiihnts. for
limited variations by.juris
UNIFORM!COVENANTS. sBorrower.and Lendcr covenant and agree s follows:
1. Payment: of¢éPrincipal and: Interest; Prepayment and: Late Charges;. Borrower shall,promptly pay-whentduc:the
principal of-and interest: on:the debt evidenced by the'Note and any;prepayment andilate:charges due under:the Note,
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2, Funds for Taxes and Insurnnce, Subject:to-applicable law or to a written waiver by Lender, Borrower. shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paidtin fill, a-sum: ("Funds®) for: (a) yearly
taxes and assessments which may attain- priority over this Secyrify:Instrument as a Jien on the: Propmy, (b) yearly leaschold:
payments or ground rents on the Property, nfmny; (c) ycurly hazardt or propeity insurance premiums; (d):yearly flood!
insurance premiums, if-any (L) yearly mortgage insurance premivms, if-any; and (f) any sums payable by Borrower 1o liender,
inaccordance with the provisions of: parugmph 8, in-licw of the payment. of morigage insurance.premiums, These ilems are
called *Escrow-Jtems.” Lender may, nt any time, collect and hold-Funds in an-amount not to exceed'thic maximum amount a
lender for n federally relitedtmortgage Joanemay require for«Borrower’s escrow faccount under the federal Real Estate
Settlement procedures-act: of 1974 as amendid fromvtifie to time, 12.U.8,C.§ 2601 ct: 'S¢q, (”REbPA"), unless another: law that
applics to the Funds sets atlesser amount, ‘If soslender may, at any time; collect and hold Funds inan amount notto exceed
the lesscr-amount. Lender may cstimate-the amount of¢Funds due on the'bases of current data and reasonable estimates of
expenditures-of future Escrow Items or-otherwise in-accordance with applicable law,

The Funils-shall besheldtin ansinstitution-whose :deposits are insured by.a federaliagency, . instrumentally, or-entity
‘(including Lender ifLenderis such an institution) or in any FederallHofme Eoan™Bank, ‘Lender. shallfapply the funds to-pay
thic Bscrow ltems, Lender may.not charge Boffower forsholding and -appljig the Funds; annually analyzing: the escrow
accout,. or verifying the chrow llcms, unlcss Londcr. pays Borrowcf lntcrcst on: thc Funds nnd applicable law permits

Lendereto make such a clinrge, How g n e for an.independent -real
estate tax reporting servi i jacclioniwith Lis loag, usic des otherwise, Unless.an
agreement:is:madeor af 13 clfili ot b »ay. borrowcr any-intefest
orcarnings: on. the: Fuiic q‘grn oye illibe - paid on:the Funds,
Lender shalligive toBos N‘m mmgﬁu;‘ Iﬁ 's. M »and-debits to'the Funds
and- tlie purpose forewh el dabit togthe Fands was: madc.. he?Funds are: lcdgc\ ¢ nalisecurity.fof all sums
sccured by thisiSceiirity, Instrimedy S BJOCUIMENT IS The prope

dfsthe Funds. held & k‘hdci'.ulghé meycﬁewpubrhpphcablo i iLiénder shallfaccount tos
Borrower:for the excess Funds:in-accordance with thie rcqunrc.mcnts ofrapplicablé law, *If:the amount of theiFunds held by the:
:Lender- atvariyitime isn ul’ﬁcic.nt"n pay. the: Eserow- ltems whien*dugy: :Lender may <o fiotify: Borrower. int writing,, and, ins
such :casc¥Borrower shall payito: Leader the amountisnecessprystosiakeupithe deficicneys Borrower shallfmaketup the
deficicncy. in:no more:(he ?vclw ‘onlhly‘payments 'Lende: s soledlis ¢ otioi;

Upori;paymenti int (ullfofeall <ccurcd by. s*Security Instrument, LendZtshall jpromptly refund to:Bofrower. any
Fundstheld by Lender, 11, under’ parag:: 21;Ken dcr. shall iire:or sclljthe apcrly,%Lcndc yrior.to lhctacqulsmon of
sale-of. the! Property, sholl apply snyJFir ihcld by Lender ot the: timc oftacquisition:or: sale: a5 a:credit: against the sums
secired by this Sceurity. Instrume:

3 Appllcatlon 0 'nyments. JUnless -applicable law.provides -otherwise, all paymeiits rcceivediby: Lender undcr
paragraphs L:and 2'shall applicd: ﬁrst:lloiany prepaymentieharges:duc uiider the:Notc;; secop 6 difiounts’ payableunder
paragraph 2; thlrd to;intocest due; fourth; o principaliacsead tust 1o:any late chiarges duc under th e*Notc.

4, Chan;esnl.lel E owcr'shall pay: allflaxcs, asscssmcits, charges, l'mcs‘an ppositions -altributable to:the
Propcrly.whlch maylnltu i 'wcr.thls Sceurity:Enstr bmicst, angiEaschold paymenis o7 d rcntsﬂf :any. ‘Borrower.
shiall piy these-obligatior manneg provndcdlm;pare.gran‘: 2, onif nolgpmd‘m $Hat FTOWET shall pay them'on
time dircctly to the: pcr' iyment, ‘Borrowees shiail pronpllv furnish 4o Lcid .saofcamounts:to be: pmd
.undcer4thisparagraph, | akes these payBaisniseety, Borrowcr sh tnish to3Lender receipts
:¢cvidéncing the,payments

Borrowcnshnll promuplly.discharge anyslich which hassprionity-overstis: Seedntys lnstrument unless) Borrower:! (a)

agrees in wrllmg to lhc&paymcnt of the: obllgahon secured, by the lién in"a:manner: acccptablc olfendery (b) conlesls in: :good!
faith'thelien by,~or dcfends*ngamstu.nforccmcnt of the lientin, lcgal eprocccdmgs*whlch in the! chgqr s'opmxon\ opcrate! {0
prcvcnl»lhc ciforcement of the lien;, or (o) secufeséfrom the holder ofsihe ligh an’ agrecment sausfaclory tolbendcr
subordinafing. the licnito this. Sccunlyilnslrumcnt. iIf:Lender détcrmines thatsany;parl of the Propertyiis subjectito-a licn
which may. altain) priority, over this ‘Scclifity. Instrument; Lender may, glvchorrowcr ai nouccudcnhfymg the:licn. Borrower.
shalf} sallsfy the llcn or'takc one or-more of the actions: scl forth.above withini10 days of the’ ngmg of notice.,

5. Hazard orJProperty lnsurance. ‘Borrower.shall keepitlictimprovements now. cxxstmg or'hercafter erccfcdonithe
Property. insured against loss: by ﬁro, ‘hazards mcludcd.wuhm the term "citeiided :coverage" and ‘any.other hazards, mcludmg

Vewomer

floods: or«ﬂoodmg,Jfor_whlch‘Lcndcr requircs: insuifance. “This® msurancc«shallebc ‘maintained wthe-amounts and for the
periods that Lender requires. The'insurance carricr: prov:dmg the insurance: shall bechoséh byiBorrower subjcct to Leiider’s:
approval which:shallinot’be_ unrcasonably withheld!JIf Borrower, fails_ to maintain:coverage described: abovc, Lender.r may, at:
‘Lenders opuon, abtain coveragc to'protect Lender's rightstin thetProperty in: accordancccmth paragrapb A
Alliinsurance; pollclcs and rcncwals shall'be: acceptablcxto iLetider and shalllincliide_a standard mortgage ¢ clausepLicnder

shall have (hezrught toshold' theipolxclcs and’ rcnewals. If Lender. requircs; B Borrower shallfpromptly give to Lenderall rcccxpls
of paid ,prcmmms afid:rencwal notices, In thc;cvcnuofs loss,xBorrowcr shall give: prompt: notice:to'the instifdtice carrier- and
Lcndcr. Lcndcr may riiake proof of loss if notmade; ;promply by, Borrower: 4 ‘
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' Unléss Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or repair of

the Property damaged; if the restoration or-repair-is cconomically-feasible and Lender's sceurity is not lessencd! If the
restoration-or repairs is-not economically-feasible or.Lender's sccurity would be lessencd; the insurance proceeds shall be
applicd to-the sums sccurediby this Security Instrument, whether or not-then due, with-any excess paid to- Borrower, If
Borrower abandons-the Property, or does not:answer. within 30 days a-notice from :Lender that the insurance carricr: has
offered to settle a claim, then‘Lendér may collect the insurance proceeds. Lender may use the proceeds to repair or. restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due, The 30-day period will begin.whicn
the notice is given, '

Unless Lender and!Borrower otherwise agree in writing; any application- of: proceeds to principalishall not extend! or
postpone the dut date of tlie Moithly paymcits referred to in:parugraphs 1:and 2 or change the amount of the payments, If
under paragraph:21-the Property is acquired by Lender, Borrower's right: to any insurance.policies andtproceeds resultinig
from damage to the Property. prior to the acquisition'shallpass to’ Lender to the extenit-of the sums secured by this Sccurity
Instrument immediately. prior.to-the acquisition:

6, Otcupancy, Preservation, Maintenance und/Protection'of the Property; Borrower’s Loun-Applicution; Leaseholds,
Borrower-shall occupy, cstablish, and use the Property as-Borrower's principal residence within sixty days after. the exccution
of this Security Instrument and!shall continue to occupy.the'Property as Borrower's principaliresidence for at least one year
after-the date of occiipanicy, unless'Lender othicrwisc agrees in writing, which consent shall not-be unreasonably. withheld, or
unless extenuating circun estroy, damage.or ifpair

the*Property,sallow:the | i txﬁ ‘ Pe hall be inrdefaultsifs any
forfciture .action or4proc: amﬁmw'tn Lender judgment-could resultsin
forfeiture .of ithe - Property i i WFE " "S' - aent or:Lender's security
interest, Borrower may:c % ANQI stite; @5 p Immm 18; by ta ic action:or:procceding to
be dismisscdiwith a ruling thas Tﬂl#?ie‘w ith: i“{%‘w Decalislesdedfeitpe of (he Borrower's: interest inithc
Property or otlicr-materiil 117 paidment of the'lich rfgglb PylfgisSc ty Instrument or Lender's sceurity interest; sBorrower
shalllalso- be in:défauli:iffBosfower,. diﬁ'b«fl appBetiod Frocds éiﬁﬁcrially: false.or innccurate information: or

statementsito; Lenderi(ors (ailed itoiprovide ‘Lender with any material:information) in-conneetioh withithic loan evidencediby
the Note, including, butsrot limitedT 10, répréscntations: coneefning Botrower’ ney:of the Property as :aprincipal
residence; If this Sceurity Instrurcat¥is.on a leascholdy Borrower shall comply*Withs allithe provisions of:thetlcase; 1f
Borrower acquires fee title 1o'the Property, the leasehold and the fee title shall:not merge unless’Lender agrees to'the merger
in.writing;

7. ‘Protection of :Lender’s Rights: in thesProperty, If Borrower fails tojperform the covenants and agreements
contained in this Sceurily’ Instrumcatigor (heresis;a*legal procceding: thatsmay- significantly. aflcet Lender's riglitsein’thic
Property (suchias a procceding imiban kruptey;-proba ), forcondcimiiauon or for/eitire of to cifarce laws or. regilations),
then Lender may.do-and :pay for Whatever is: ficeessary- 10 giro!pclitlfq value ofsthesProperty: und- Lender's:rights tin-the
Property, Tender's action 'y include payingany. supysscohiediby.a licn whichthas:priority over this: Security Instrument,
appearing:in court; paying:reasonable attorneys fees:itentering Grithe: Property tormake rcpairs, Althiough: Leader.ray
take actioi-unider.this paragraphi7 Lendér dogs notlhiavs o do so:

0 e N 3 3o 4 b 4 3 e p .
Any.amount disbur; ‘enderaunder. this. paragraph <7 shallibecome additions! « 3orrower sccured tby. this
Sccurity Instruments “Unl uraand’ Lenderiagree to other, terms of ipaymen; .tk s shalltbear intcrest*rom
‘the dite of: disbiirscrci rate did shaliZbe ipayable, Swith intercst, om Lender tovBorrower

requesting payment, ‘

‘8. ‘Mortgage: Insur _ ! gag ¥ ¢z-the loan' secured by. this
Scciitity Instrinicnt; Borrower shallFpay thc;fremiums requited: to' miaifitdin the mortgage insurancesin cffect, 1f; for. any
reason, thesmortgage insurqncc covcragc~rcquircdiiby.~l‘;cndcr. lilpsc§~or ceases loibe in effect,sBorrower shall pay the
premiums required torobtain coveragesubstantially cquivalent to the mortgage-insuranceapreviously.in effect, at a-.cost
‘substaiitidlly-cquivalent to the cost!to:Borrower of:the mortgage-insuréince previouslyiin cffect,, from an:alterniate moftgage
insurcr approved:by, Lender. |If:substantially.cquivalent morigageinsurance:coverage:is not available, Borrower shall pay-to-
Liender.cach month-a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower_when the
iinisiitance covcrage: liipsed or-ccased totbe ineffect, Lender will accept, -use andrretain'these pajmcnts as atloss feserve in
flicu-of smortgage insurance: Loss. reserve (payments may-no longer. be required, at-thesoption=of Lender, ifs mortgage
dnsurance coyerage (in the amount and for: the period that'Lender requires). providediby-an insurer approved by Lender:-again
‘becories available ‘andtis obtained: ‘Borrower shall pay.the” premiums.required to.maintain: mortgage-insurance in cffect, or
to- provide -u loss reserve, uilil ‘the requircment for mortgage insufance :ends in.accordance with any. wrilten- agreement
‘between: Borroweriand! Lender or applicableilaw.

9,. Inspeétion, Lender-or ils agent-may.make reasonable entries upon and inspections of: the Property. Lender shall
-give Borrower. notice at.the time of or. prior.to aiinspection specifying reasonable cause for the inspection,

10, Condemnation;. The;proceeds-ol-any-award-or claim:for damages,.dircet or consequential, in connection with any
conidemnation or.other. taking of:any part of the:Property,:or for.conveyance in licu of condemnation, are hereby assigned and
shall be paidftoLender..

Form:3015 9/90: (page 3.of 7. pages).




In the cvent of a total taking of the -Property, the proceeds shallibe applied! to the sums sccured by this .Sccurny
Instrument, whether or not- then due, with-any excess paid‘to Borrower, In: the event of a partial taking of the Property in
wh‘ch the fair market:value of the Property immediately before the taking is cqual to or greater than the amount of the sums
sechred:by thiis Sccurity Instrument immegiately before the 1aking, unless-Borrower and Lender otherwise agree in writing,
thelsums sccured by this Sccurity Instrument shall:be reducediby the amount. of the proceeds multiplicd by the following
fraction; () the total amount of the sums sccured immediately before the taking; divided by (b) the fair market value of the
Property immedintely before the taking, Any batance shall be paidito Borrower, In the event-of a partiali taking of the
Property in which the fnir market value of the Properly immediately before the taking is less than the amount of: the sums
securedbimmediately before the taking, unless -Borrower and lender otherwise agree in wriling or unless applicable Jaw
othenwise provides, the proceeds shall:be applied to the sums securedtby this Security Instrument whether or-not- the sums
arc then due,

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower. that thic condemnor offers (o make
an award or settle a:claim for damages,-Borrower- fails to rc.spond to Lender within 30 days after the date the notice is given,
Lender.is authorized to collect andrapply the proceeds, dt its option, cither to-restoration or repair of the Property or to the
sums sccurcd by this Sceurity Instrument, whether or not then-due,

Unless- Lender and :Borrower- otherwise agree intwriting, uny application of proceeds to-principalishall not extendior
postpone the due date of the monthly payments referredito in paragraphs 1 andi2 or changge the amount of such: payments,

11, Borrower Not Relensed; I~’orbenmuccil$y Lender Not o:Walver, Extcnsion ofitlic time for. payment or modification
of amortization of the sum r invinterest of Borrower:

shall-notroperate tosrelens m r%i r% 3V rest, -Lender shallinot be
requircdito commence pr m mg t use (0°¢ or payment or.otlicrwise
modify umortization of:tlic m mlm Ll' , by thc originaliBorrower
or Borrower's successors s st ,nm 1?}0 fgh. \ shall'not be'a waiver of or

preclude the exercise of:any. right Document is the Pro erty

12, Successor’s und Assigng Bou%o it and tcmll b,l erSy Thc coyennals-and agrcericnits: of this
Security.Instrument shall:bind andibene I‘ﬂe&dmorromn, bject:to the provisionstof
pamgraph 17, ‘Borrower’s covenants: andtagrccmcnls‘shalllbc jomt und‘scvcral Any. Borrower-who-co-signs this:Security
lnslrumonubut docs ot exccute the'l (n)»l 12 this S v Instrui to mortgage; grantiand convey.that

Borrower's-interest in‘the: Properly dndersthe ferms of this-Sccugify Instrument; (b)-i8 not personally, obligatedito:pay. the
-sums secured by.this Security Instrumentgand () agrecs that: Lenderqand | any ot herBorrower may-agreeto extend, modify,,
forbiear or. make aiy-acéommodations: willisregard (0dthe (crims ofethis#Seeurity Lustrumen! or ‘the” Note: without that
Borrowct’s consent.

13.- ‘Lonn'Charges, ‘I1:the loan sceur oy this Sccurity Insrument:is subject toa law,which Is:maximum:loan charges,,
-and that lawis-fiially intefpreled 'soithat thedntercst o other'loan chasges: icollected orito be collcctedtin connection with the:
loan cxcccd the permified. limils,: lhcn’ ‘(a)-any. such: loan:shatge skall be reducediby:the amouril nceessary: to: feduce the:
-charge to‘lhc permittedHlini(; and«(b) ‘any:sums already solisctid:from Borrower which-execcded permilied limits.will be:

-

refunded toiBotrower; Lendes may:chooseto-make iz cefund by-sz2 uumg the:principal owcdiinder theiNote'or by making:
adirect. payment to:Borro 10 a: Fefunidirediices: pelsei pat;| the redugtion  willtbe trerlcd « artialprcpayniciitiwithout
anyjprepayment charge unc /

14. Notices. Any n( FQWCH providcd’for i his Sccurily Instrumcn: en: by deliveringiit orby
-mailing it: by- irstrclass i licibleslaw rcquzrmu» oiranother mecili .shall be directed to the:
Propcr(y Address or. any_of ywerdesignates by notice ot ender ader shall be,given by first:

sclass mmlito Lcndcr s;aduu.aa ‘stated hereint R Uualwlawa VY- ROlCC. to Borrowcr. Any notlcc
'lhls paragraph

15, ‘Governing Law'ISeverability This Sccurity- Instrument shall be governed by federal law: and: the: law ofithe
jurisdictiontin which tli¢'Propcrty. is located: In'the cventithiat any,prowsuon .or-clause.of lhlsnSccunly Instrument or.the:Note
-conflicts withtapplicableilaw;” suchfconﬂlcl;shall not-affect other. provlsnons «of this Sceurity: Instrisiment: of the'Note which can
{be” giveni effect without! therconflicting provision:. To"this:cnd the provisions-of this Sccurity. Instrument -and{the Nofe_arc
deélared!to’be scverable,

16.¢ Borrower’s Copy. Borrower, shall:be given oncrconformed copy.of thic Note and of this Security liistrumcent,

17; Transfer of thé Property. or & Beneficial Interest in’ Borrower./1f all or. any part- of-the Prop(.rly or any-interestin it
s;sold_or transferred (or-if a’ “bencficial itgtest. i Borroweiis: soldf or' transferrcdland ‘Borrower is not-a naturali person)
‘without Lender’s: :priorwritten consent, Lender may, at ifs_optiongrequire. lmmcdlatc paymcnt in fullfof: all suins securediby
!thlsiSccunty’Instrumcnt. ‘Howeverthisioption-shall'not!be excrcisediby. Lenderiifiexercise lssprohlbltcdlby federal law as of
‘the_date_of this Sécurity Instriimcrit,

l«‘or“n‘:‘ss/ 9% {(page 4 of 7.pages):
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If Lender exerciscs this option; Lender shall give Borrower natice of acceleration. The notice shall provulc a period of
not less than-30'days from the dato the notice is delivered' or mailed within which Borrower must: pay all sums secured by this

Security Instrument, ‘IfeBorrowerfails to- pay these sums-prior to the cxpiration: of: this period, Lender may invoke any.-

remedics permitted by this Sccurity Instrument without furtlier notice or demand on Borrower,

18 Borrower's Right:to Relnstate, If Borrower meets: certain conditions, Borrower shalli have the rightsto have
enforcementiof. this Security Instrument:discontinued at any time prior. to the earlicr of; (a)§ days (or. such-other. period as
applicable Jaw may. specify. for reinstatement):before sale of the Property pursuant to any power. of sale contained in this
Sceurity Instrument; or. (b) cntry of a judgment-enforcing this Sccurity. Instrument. Those conditions are that:Borrower: (a)
payssLender alltsums: which: thenowouldibe due under this Security. Instrument and-the Note as if no- acceleration had
occurred; (b) cures any defatlt of any other covenants or agreements; (c) pays all'expenses incurred in enforcing this Security
lnstrumcnt, including, biut ;not:limitedito, reasonable attarsicys' fees; und-(d)"takes: such-action as. Lender.may:reasonably.
require toassure that:the'lien of this Sceurity Instrument, Lender’s rights in the Propéity and‘Borrowei's-obligation: to. pay.
the sums sccurcdhby this Sccurity Instrument shall- continue unchanged. ‘Upon reinstatement by Borrawer,:this Security:
Instruiicit and the obligation:sccured:hereby shall remaintfully effective as-if no:accelerationiliad occurred, However, this-
:right to reinstate shiall not-apply in-the casc of-acceleration-under. paragraph 17,

19, Sale:of NotesiChunge of:Loan' Servlcer. The note or.a.partial mtcrust in"the: Notc’(logcther with this. Secumy
Instruiicht)- may be s " in a'change ifithc entity

(kiiown as the "Loan ! @ﬁmﬁﬁ ty:Instruméit, There also
may,be onc cl)lr l:uore: ( ‘Note, ™ ange of the:Loan'Servicer,
Borrower will bejgive | pplicable law, The fotice:
will state:the name an ngr‘ mﬁ‘bﬂm&x&pa) \ I be madc. Thic notice willf

also contain: any.othicr d)w byl ¢
20. Hau\rdous / Aces ow rs n ‘CAUSC'OF p scn ) usc, disposy storagc;or srelease-of any
‘Hazatdous Substances onor int thet BW -anyonc' clsc do,;anythmg affectingthe

Properly- that isin viélationsof any’ ‘Envitofimental’ Law. Thc prcccdmg two scntencessshall fiot apply.to thc;prcscncc.\use, or
storage on:thceProperty.of smal! | iantities of Hazardous Subsiantesithat-a crally-recopnizedt to be: appropriatetto
normal residential uscs and to maintenaice ofithe Property:

Borrower shallfpromplly. give:lender Wriften notice of ariy investigation, claim,.dem and,)iwsuit or other actiofitby, any,
igovernmental of Tegdlatory'agency o private party involving the Property:an zardous Substance ofiEnvironmental
‘Eaw.of which:Borrower has:actual'know!cdge.. If Borrower lcams, oris notified byahy governmcntalfor regulatory, authiotity,
thiat .any: removalsor | other=rcmediations of anytl zardous?S ubstancevaffectiny: thegProperty i Recessary; Borfower shall'
promptly take all”nccc ry remcdial’actionsfin accordarice witk niiiental Law,

As tisedtinthis, paragraphs20}"Hazardous Subistances’ arc'thasé substances defined asitoxic or hazardous substances by
Envnronmcntal Law. andithc!following!substances: gas'ulmc, ketosene, other:flammable: or. te petroleumy products, «toxic
pcsucxdcsmnd?hcrbnc des,, volatile solvents,smaterigis) u'miaumm, asbestos:or- formaldchydr d radioactive riatcrials, As

uscd- mathlssparagrap ‘vnronmcmall’l.nw'";m.r.ns federal ya: ws-and laws ofstheijurisdietion where thic'the: Property:is
ocated thal rclalc tot safclyorn, env:ronmcnianmn eetion,

NON UNIFOR NANTS, Borrower andi Lendei-fusthes covenant and oy WS

21, Accdu‘atlo dcr«slmll(gwun\.!lcc wislortawer. prior to!oe ‘lo\\inggliorrowu;s breach:
of nny.covenant or’ thi "curltytlnstr«(rwnti\but' not;prlr " dei. paragmphe 17* unless.
nppllcablt law. provid iotice STt Specity: (1) the-de red’ tocure the defuult;:(c)

a d“u‘ notléss ‘llﬂn S GIYS BEGHEIC GUIC HCHONCEIS Bydi 1o naironeiy! by VAR IC Gtigian aust be'(,llred, and (d) that
falluré’to cure: the default oii or bu'ore ﬂlt date spt.ciﬁed inithe notict miy resultin mcclcmllon of thie snms secured'by this
;Swurlty Instrument, foreclosure by‘,)udldaliproceeding, and sale of thevPropcrty The notice shll I‘urtlur inl‘ornﬂliorro\\er
of 'the rig,htl(o reins(xm4:\!\er..ncultrx\uon andthe: right(to :assert inithe:foreclosure proceeding the- non-existence of o
default. or any; ofher.defense of Borrower toneceleration-and foreclosure; 1f the defutilt 'is not'curcd oh.or bd‘or«. the: diite
spcclﬂul lnitlmnotlu, ‘Lundu' uv ils optlon may: n.quin. immcdiatt paymmti in’ t‘ull o!'*all sunis c(.curcd by this Sccurity
entitléd to collc(.t all ‘expenses Inulrred‘in pursulngmnc remcdles provided in lhis p:mng.mph 21 induding, Imt not limited
toprwsonablc attorricys' fees and costs:of title evidence.

22, Relcnse. *Upnmpaymunt +of allbsumsasccurcd by -this Sceurity¥instrument, Lender. shall relcase this Securily

23, Walvcr oﬁValuutlon and Appmisc.mtnt. Borrower waives all right of-valuation'and appraiscient,

Form 3015 9/90 (page S.of 7 pages )i
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24, ‘Ridérs-to*this Security Instrument, If onc or-more riders are exccuted by Borrower and recorded togéthicr with
this- Sccurity. Instrument, the covenants and agrecments ofs each-such rider shall be incorporatediinto and shall amend and
supplement the covenants and agreements of this Security Instrumeiit-as if the rider(s):were a part:of: this Sccurity Instrument,

[Check applicable box(es))

11X:] Adjustable Rute'Ridér | } Condominium Rider

i I#Graduated Payment Rider {3} Planned Unit: Development: Rider

/| ]iBalloon Rider [ ] Rate Improvement'Rider

e 14 anlly Rider [ ] Biweekly. Paymenit Rider

[ 1] Second Homc Rider.

| ] Other(s):[speci .

] kP Document is

BY. SIGN.ING')B? N Q;T uﬂE@FJ&QIM& !o sincd®in this Security
Instrument and in’ any-ric . 8’501‘1‘, a(ggl{;c&dfﬁ\gi 15'}‘ operty o £
Withesses: the Lake County Recorder!

é’.é __/ . "//7} %__ C o2 VLN (Seal)

Awilda sGalvan C aep_h P . ALl ret’t ‘ - sBorrower

]
7 | »

T - A 4@ _ué AN "_ * —— (Seal)
' Ca: (Alledrettl " - Borfow¢r
. :#fnﬂyr;=£:;;" e . (Seal)
= “errarestt ) —_——.(Seal)

) NIEEITN s
- Borrower:

This instrument was! prepared by:Lori' ‘Pellicano
:Form3015 9/90: (pige-6 of 7 pages)




= o {Space Below This Line For Acknowledgment]i

STATE OF INDIANA. » STATE OF INDIANA. <)
. 88, CEL
COUNTY'OF LAKE . _ _ ): COUNTY -OF __LAKE )
on the' 19th day of November. , On the 19th  gay of _November
19.i93;} before me personally came :before me personally came
‘ .Joaex;htP. Allegretti . _ T'x"ol « ‘Allegretti
to! rgg ‘known: to" be the ifidividual to me vknowm to: be the individual
-d@ééribed in and who executedi the described im and who executed the
fq:egoing instrument, and acknow- foregoing inatrument , and .acknow-
ledged that (he)(she) exadiitéd fhe lédged that J{éle) axecuted:the
~eame. Baiie«»
o Documen 1S, .
ASEALY  JandfiF Pablic {SEAL) 5 32
S T T ocument is the property ‘of
, LA (PrthtaLulme)County Recorder!
COupt:y of Reside1 ap Lake County. of Residences
’My/Commission EXpiress _ 2-12-961 . My Cofifigaton Expire
oy
STATEXOF' INDIANA ) ‘STATEFOF INDIANA. )
‘ 88« ‘888
COUNTY OF' - B ) COUNTY :OF _ e )
1oni the ___,,day Of o , = A0, the .. day of _ sopemmees p,
19___, beforé me pocsonally cane 1’,,,___, before me personally came
o me: known € 4B “Tod L viidual de? KeiTie” Kilown to be in dividual de-
‘geribed! in and w ed the: s deeribed 4n. and Slitddr the!
forégoing; instru IS know=E D roregoir and acknow>
ledged: that: :(he)! o the — o redgec 1t th axecutedrtlhe
same.: Baies
(SEAL). T Notary Public :( SEAL)! T -Notary Public
(Printed! Ndme)s “(printeq Name)}
Couiity of Residence: ST ‘ County of Residencet oo _____
My COmm:Lssion Expires: — ' My Commission: EXpires:

‘Forim 3015 9/90.  (page 7'of 7. pages)’
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ADJUSTABLE RATE RIDER

(Six Months - Wall Street-Journnl Prime Index)

TIIS*ADJUSTABLE RATE RIDER'is made this 19th day of November, 1993, and is-incorporated and'shall be'
decmed to amend and supplement: the Mortgage, Deedrof-Trust: or. Security. Deed (the "Security. Instniment”): of: :
the same date given: by:the undersigned:(the "Borrower”)1to secure Borrower’s Adjustable Rate Note (fhe "Note")i ;
to:Mervill: Lynclis Credit Corporation;.a Deluware corporation. (the "Lender”)i of: the same date and covering the

property describediin the Security Instrument and-located'at: .

900 Royal Dublin Lane Dyer, Indiana 46311

THE 'NOTE CONTAINS;PROVISIONS ALLOWING FORrCHANGESJN&THE INTEREST-RATE AND.
THEMONTHLY PAYMENT: THE NOTE-LIMITS/THE MAXIMUM ‘RATE THE BORROWER MUST
PAY,

ADDITIONAL -COVENANTS: Intaddition'to:the covenants andlagreements: made’ in“the: Security.Instrument,
Borrower-and!Lender further. covenasit:and agree as follows:

INTEREST RATE ANDIMONTHLY. PAYMENT CHANGES

The:Note' provic H Dg@umehtoig e nthe:ifitercst rate
.and the monthly paym

4, INTEREST RATE / ‘rNQ%NQFEE!CIAL'

his Document is the property of

(A): “ChungeiDate the Lake County Recorder!
Thp interestérate 1 will ;pay: may- channc on the first day of June, 1994 -andfonthat day. every.sixth: (6th) i
.monththerealter, Each date on my inter ould’cha I i called angeiDate |

(B)- The Index

Beginning:withithe first!Change Dute;,my, interestiratc will beibased on' anfindex, The ndex is the highest
iprimic-rate’ published |n ThesWal¥Street Journal "Money - Ratcs" teble,/ Theimost-recent Index figure:available as
.of the"diitc 45 days'bieforc-cach Chiaiize Dile is. c'z...cd*tlfé "Currciiindex.”

If the:Index-is noilonper avallablc, the! NotcVHolu.u w-ll cnoose anew index-which is based upon:comparable
informationi, The Note Holderwill give me nolxcc ef«'hls choxce. :

(C) *Calculatio g

Beforeacach Cl he: Note Holdcr Wil (‘n-"u!atc my ne subtractmg 2610:
;percentage. pomt‘(O ol reent Indey. “Tha NateHolder wi ire to, thcxncarcst
onie-cighthtof :one*percentage points(0:123%;. Subject toithelimitsstated in :Section 4(D): below,. this :rounded:

amount will beimy new.ifiterest: rate unullthc ncit Change Dite,

(i) ‘Interest-Only:Period;. The "mlcust-only period” is the,periodifromithe date of this Note through-
Névember 30,.2003, Foi-thetinterest-only: pcrxod after’ calculatmggmy ncw.interest:rate: as: prov:dcdt
above, the*Note Holder will sthen :determine the amount of thcnmonthly;paymenlﬁlhat would be
sufficient tor puy.lhu iinterest-which accrues on'lhc.unpuld4prmclpal 1of'my_loan. The resulf; of this.
calciilation«willibe thericW aimioiint of miy nionthly, payment,

(ii) Amortization Perlod; The-"amortizationt period"is the period:after the ifitcrest-only. period!
For thi amortizationspcriod; after :calculating imysnew interest ratczas provxdcdiabovc,.lhc* Note
Holder willltlicn determine tlic-amoufit.of the fiofithly payment that-would be:sufficient to repay: the
unpaid prmclpnlllh'\l Tam: cxpccledﬁo owe atithe Change Date in full:on the: aturity.date at my-new
interestirate:in subslnmmlly cqual payments. ‘The result of this. calculation will be the new amountiof’
my monthly payment,

MLCC
0726u (05-16-93)

- abs G it o nno o -
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(D) Limit'on:Interest Rute Chunges-
My interest rate will never:be greater-than 12 %,
(E)s ‘Effective Date of Chinnges:

My new-nterest rate will become effective onreach Change Date, 1 will pay the amount-of-my new monthly

puyment: beginning on the first monthly paymentedate after the Change:Date until:ithe amount-of my.monthly
payment:changes again,

(1) Notiee of Chunges:

‘The Note:Holder-willldeliver:or mailto:me’arnotico-of: any. changesiin myradjustable interest rate andthe
amount ofemy-monthly. payniciit before e cffective dato of-any. change: The notico- will include: information

»requlrcdlby. law.(o:bic giveiimic and also the title and telephone number of a.person who will answer:any quéstions
{Imay'have regarding the notice;

BY. 'SIGNING BELOW, Borrower -accepts and agrecs to the terms and: covehants containcd inmthise
Adjustable Rate:Rider,

. g/% (Seal)
BOFrowar:
This Document the property

the Lake C (5931)
caral J. Allegret(e'i. Borrower:
i (Seal)
BOEFOWeE

W \l,"L.LL‘U:!-I/_/ > P
%\fﬁﬁiﬁ‘b@% L -:(Seal),
A?j' ‘ X Borrower

ST ———— e
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TO

Recordedi At Request of

‘Mefrill Lynch:Credit Corporation

RETURN :BY ‘MAIL. TO}

Merrillt T,uhoht Credit Cornoratich

Docunesstis

NOT OFFICEAXE! ™~

This Document is.the.
KVE* + SPACE FORJ4USE- FO
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