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MICHAEL 0. PETERSON:, HUSBAND AND WIFE
KAREN L. :PETERSON
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oﬂthg LAKE 930888177 of. LOWEL[! . In tfe:count
lnd BapcPLUS: M5 F tgages Corp., . and'State:of: Indlana’(hereinafter- called: Mortgagor)
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ajcorporation orgunlzednndlexlstlng under the lawsrof 'THE 'STATE' OF TEXAS!
(herelnafter -called/Mortgagee),

WITNESSETH: That wheréas the: Mortgagor s Justly: lndebted to the#Mortgagee for ‘money: borrowediln‘the
princlpalhsumsof OV HNDRED ELEVEN THOUSAND IHREE MUNDAED SEVENIY FIVE AND NO/1O0-«---ccnesenssmssmmnsmrnie e

Dollers
$101, 375',:00- - -4), -as+évldenced by aicertaln:profm|ssory, notesof even h I s:of which'

‘ncorporatedlhe(gln t&' mference, -with":Intergst from‘%ate %t thefrate-of %a‘tg Rw Bhfghﬁ.gﬂ']! """ Tutre
per- centum 500

iper- annum: -on‘the unpaldibalan rinclpal and Interestito be:
payable at¥the office-0f BancPLUS Mortgage: Corp. , P &q' ﬁog g?% Sgsﬁawi\p P :
ot

.sor-atisuch“other.
SRR SR T %’i'{'881‘1°-"!€'9'i'-‘{;{‘{; e .‘;‘!'9‘-“-”9'-‘9}?-°-"-‘1"- merity nstiments
?703“ 97;"'};;;) nAhe-first dayro 994 ., i cont‘Inumg Gh the first
ay,of each mon ere ‘/ ipanaginierest are- Luily. inotisooner. paid, the
flna ’Wient* oé‘ong en %@ ) £ 11 1$ ont the: ‘ﬂrstpday of

(R !
‘ NOW, THEREFORE \0 JNQ;ESQF'IF%; l’Jorﬁgagor, I CON: [on of: thewpremises,
and for. the. purpose; of* secu ’]}‘lhnsﬂoeﬂniﬁhﬁmrﬂw ntafe st theraon vaccordingétor the '

tenor and effect’ of ther 5 ,proml ﬂ\%l&n# “qufef:pxsecure 18: falthful ‘performance
of all the covenants; ¢ dltlons,; S#F{‘%E -anS}3 agreements tglrgem contalned! doesi by these presents,

mortgage<¢andEwarrant unto the Mortaagee all: of. therfol]ow!na‘“descrlbed property, SILL id Insthe
of ‘LOWELL In ORIty f %8 of Indlana,sto wit

SEE tEGAL DESCRIPTION ATTAGHED ‘HERETO AND=MADE A ‘PART HEREOF
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PROPERTY, .ADDRESS ::
269 WEST; ‘COMMMERC |
LOWELL:;, IN 46356

SEE '‘ASSUMPTION RIDERs ATTACHED tHERETO ANDBMADE -A PART HEREOF AS THOUGH REC!TED+HEREIN VERBATIM,

THIS LOAN IS NOT ASSUMABLE WITHOUT
’TlHE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

together. with all bulldlngsz or. improvements now. or ‘hereafter thereon, and the: hereditaments: and:
appUrtenances and all other rights thereunto belonging, on In: anywise appertalnlng, and the: reverslons
remalnders, andsthe rents, Issues, -andkprofits thereof: (provided, however, that the: Mortgagor shall be -entitled
to collect: and retain: the; sald rents;. Issues, andt profits untilrdefault “hereunder); ail fixtures. now: or. hereafter.
attached to or -usedi Ih- connection. with the: premises; 'and! In addition thereto the following: -described

household appliances, which are, .and shall be deemed to be, fixtures and a part of the realty. :andi are: a:
portion of*the security -for. the Indebtedness herein mentioned:

I
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THE MORTGAGOR FURTHER'COVENANTS that:
1,:Mortgagor- Is the:owner of. saldvpreémises In -fée simple or such other. estate as Is.stateddherein;

2: Mortgagor will- pay. the: Indebtedness as provided Invsaldenote endtthls mortgage: Privilege -Is: reserved
tosprepay; atvanyctlme, wlthoutipremlumsor fee, the entire indébtedness or .anyspart thereof. not less: than the

‘smountt of ~one <Instaliment, or ‘one hundred: dojlars (¥100/00), whichever Is: legs: Prepayment In: full shallt be

‘credited on*the datanrecaIVed *Parttaliprepayment other than Gheane Installment- due date, needknotibe credited

untiisthe next-following Insialiment -due date or thirty days sfter such prepayment, whicheveér Is esrlier.

3! Mortgagor wlll pay -to-the ‘Mortgagee, as trustee, (under the terms of this trust asrhereinafter stated):
together with, and ins addition to, thetmonthlyqpayments under thertérms :of. the.note~secured! hereby, on the
first- day, of each montheuntlifthe sald .note: isafdlly.pald:

Y

(a)MA-sump equalPto: thesground:rents, if. any, nextedue, plus thespremiuimse thdét will next become “due: and
ipsyable on policles: of’ fire andiother hazardi Insuranceacoverlhg the mortgagedi property, plus: taxes;
1and, assessments- next: dues ont the: mortgagedt property (all as _estimetéd: by the: Mortgagee;, and jofs
‘which +the Mortgagor. Ispnotified) less: all sumsaalready pald ithérefor. divided bydthe number:of-months
‘tol ‘elapse before' -one month' :prior- to_ the: ‘date when such ground' 'rents, premiums, taxes and
«assessments: wlll become «delinquent, such. surnseto-be heldﬁby Morigageekin trust to payssaid-ground
irents, premlums, taxes, and speclal assessments.

(b). The! aggregate of- the: amounts’ payable pursuant to subparagraph L and those: payableron ‘the inote

-securedt hereby
'the order istate:

Isgroundir
{IlMinterest ¢
(Il :amiortlzatlc

2]

Document 1S

R FTCTAT.

pr nc al of" sald note,
ocument is the property of

theafollowlng items In

sremiums;.

Any: deficlency. i the am t :shall, un/sss» made :goodkby- the
Mztgagor prer 9 thehduefﬁa?etdm% ﬁﬁwfﬁe fute an évertect. defaulthlinder this
mortgage. AtkN tgagee st option;JMortgagor will pay: a “late; charge” :notsexc drlg 'tour per centum
s(4%) of‘ ' any. ln‘ lment pald 1 fifte 15) :days e du late *thereof 10 vcover
thpr extra expe e IRy olved: inr handilr deIInqv i payments, | butsi Ylate charge” snall not be
payableioutt of the pr seds of : any & made ‘to- satlsfy. the |ndebtedness. sacured ihereby,, tmless
suchtproceeds 3 sufficlent 1o, dlscharia thesentire Indebtedne all proper, ‘costst and expenses
secured thereby

4. if' thestotal ‘of: theupayme ade by thedMortgagc gr-(altof paragraph & Sspreceding shalltexceed

thexamount. of spayment
or. {insurance premiums;
made’
It, however; suchi mont
dd‘edandlpayable then t
therdeflclency‘ ‘Such pa
statlng the amount of
tender‘ to the: Mortgage

by*the Mortgagor

rctually made by‘ the«lMortgagee fasrgugtee for d?oundt rent
+ the, case may*be, :suchensRysushalll be: Ereditedi on slb:
‘such«ltemswor,. at Mcr.gageea optten, as trust‘e:""eg_ghau b
ipayments shalli not. k8! sufﬂclentr t.a pay such ltems ¥
aor. shallipay. G} “the $Mortgagee-as trustee an!
shallsbe made -withinl- th'rt\"l.!O)UCaysaafter W
ey, Which: nofices 'nay peglven- by ‘mal!
with the @R VistensEST~the ‘not

taxest or. ‘assessments
uent payments -to! bet

réfundedi to™ Mortgegor

e+ same: shall tbecome!
tecessary 10 ‘make upi
‘from ‘the Mortgagee.
3 thex Mgrtgagor. shall.

full paymenthot the:

o o

entire: [NdEbtegriess rep 1y, ther Mortoabééias trustee, the amount of siichi
lndebtedness, credit to B4 the provlslons»of (a)

of‘paragrapht 3 h?remf }hgre shallibe asdefault under any of the provlslons of thls:mortgage rggu_ltlng Insa
publlc salet ot‘ the premises’ gvered hereby or if the Mortgagee acquires the property: ~otherwlse atter
default: the rMortgagee as: tru‘g,t,ee, shall apply, af the tlm_eaof the ‘commencement: of !suchuproceedlngsr or at
the: time sthe property: Isaotherwlse acqulred the: amount then: remalning#to! credits of Mortgagor underv(a)iof
paragraph 3j preceding -as: aj credit- on+ the - lnterest accrugd: aid .drpald andi the: balance :to: the«prlnclpaltthen
remalning-unpaldton sald note:

i5; Mortgagor- will ‘pay- all ‘taxes; assessments,. water ratgs: and: other governmental ‘or municipal charges,
fines: or- Impositions, except when payment for all such Items: thas therg&gfore been made under (al-of.
paragraph 3 hereof’ and iin" default thereof' the! Mortgagee. may. pay: the: same;, and Will: promptly. deliver 'the
officlal recelpts therefor to isald Mortgagee:

6. Mortgagor will riot commit; spermit, or suffer waste, impairment, o : «deterloration -of sald praperty: or.
any part thereof and I the elient .of. the ‘fallure of ‘the Mortgagor to, keep the, bulldlngs and other.
Improvemants now: or h_gr'eaftgr gn. saidi premises In -goodi repair, the’ Mortgagee :may. make such rapalrs as
may- reasonably tbe deemedT necessary for the proper preservation: thereof and the sum: so paldt shall bear
Interest: -from -dafe -at the 'rater provldedl for I the. principal -indebtedness,. shalli be: payable; thirty (30) «days

‘after -demand! .andshall besfully secured By=thissmortgage:

;

7. Mortgagor will. continuously maintaln- hazard insurance, of such type or types and:-amounts: as.
Mortgagee :may: from: time: to time require; on: the: lmprovements now or hereafter .on sald premises, :and:
except Wheh payment for. alli such' premiums ‘has theretofore been made -undér. (4 of paragraph: 3 hereof,.
‘he/sher will -pay. promptly when: due any. premiums therefor. In default thereof; the; Mortgagee. may :pay, the
same. All Insurance :shail be: carrled: In companles approved by Mortgagee and the policies: .andi renewals;

R——
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thereof. shalliberheld by Mortgagee and haye atached thereto loss- payable:clauses in favor of and:in form
:acceptsble to. thetMortgagee. In event of. loss- Martgagor Will give immediate notice-by mall:to-Mortgagee, and
Mortgegee may make :proof of loss if not made' promptly by Mortgegor, and: each insurance  company
‘concernedi is hereby-authorized and directedsto makespayment for such loss directly to Mortgagee Instead! of
1o Mortgagor and*Mortgagee: jointly, and the.insurance proceeds, or eny. pert thereof, may be epplied by
‘Mortgagee ‘st Its: option: either to: the=reduction of” the:indebtedness-hereby secured or to thesrestoration: or
«repalr of the property. damaged. In ‘event: of foreclosure: of this: mdrtgage, or other transfer of title to- the
mortgaged sproperty. in extinguishment of. the: Indebtedness secured hereby, all right, titie: end Interest: of' the
‘Mortgagor: In<andito-any: Insurance policiesrthen in force-shall,;pass-to-the purchaser or grantee:

~8.4n cese proceedings to: foreclose this mortgege ares Instituted; -any-sums necessarily -expended: for the
continuation{of. the;, abstract ‘of. title-to thesabove=described realt estate, together with«Interest thereon att the:
ratedprovided -for. Insthe principal Indebtedness, shall become aipart+of. therdebit sécured byithlssmortgageeand!
shall:be :cojjectibjeras»sich;

8. Upon the request of thesMortgagee, the Mortgagor shall ‘execute and dellver ‘2 supplémental ricte -or
notes- for the: :sum: -or sufiis: ‘advanced: iby the: Mortgagee: for the -alteration;. modérnizetion, :Improvement,
meintendnce, or -repalr of. saldt premises, for taxes. or essessnients against: the same: endi for. any other
purpose: authorlzed hereunder. 'Sald-notesor notes ‘shall bedsecured- hereby on' a-parity, with «andbas fuﬁyads*lfr
the! adyancer evideéncedi thereby: werei Included Int the: note; first -described! above. Said! supplemental :note-or.
notes. shall tbear Interest: at' the_ .rate -provided for In the principal’ Indebtedness: :andi ishall :be payable -in
approximately; equsl -mopthly. payments for such perlod ‘as may- bet agreed -upon by the: créditor. and debtor.
Fallingsto ‘agree one the: maturity,. the ‘wholebof: theksumeor sums+so advanced withsinterest thereon at: the rate
providedi -for. In the princlpal :Indebtedness; shall be -due andi payable: thirty. (30) -days: after, demand :by, the
creditor. Ineno event shall thesmatuiity. éxténd beyond thekultimate maturity of*the note first described+above:

.o if the: proceeds. of* ther loan’ made tby -the Mortgagee: to thé Mortgagar, thesrepaymenti of' which Is
hereby=secured;. or. any’part thereof;, or _any amount paid tout or -advancedlby. the: Mortgagee, be. used directly
‘or findirectly: to pay: off; discharge.. or. :atisfy, I whole~or Inipart, -any- prlor lien- or. efcumbrance: uponysald
premises above -descril A ed to any: additional

‘'security heldiby the¥ho -0y .

e Déttihent 1s )
{2, It any. defaultyl y e paymentt of the | ts. proy fQ -aph .3-hereof;, or, Int
the_pé[formence of a?\ ¢ NPWJ@ w aflemﬁ& i when the :same st
ip,a‘yg_llzlqlii;r"thefftllme ich:f rmance l&%sv arrived, sabovVe: provided; then ‘all .the 1 ;%[ 0f Ztheh-a‘"for,es’a':dl
jprincipeal jsums withwallgerrearaoGEgofcintag :lffﬂq iRe ; W : Fovis ereof, ishall, at the:
%cmtlomofgggjd i[?{!ortg“éig o, bacomes Enmeeali;ti'g' pé a g}%pﬁﬁ%o ngigp j -smx. 4the right tos forecloses
this, MOrtgage; «anything ier sinbeforet orein sald eydteeromatiedie afirudetraty. notwlihstanding, and 1any ‘fallure
't0s exerclse ‘sald ioption-shall ‘not sconstitute ar walVer of the irlght ‘to: exerclse. the sainc lirthe aVent of' any.
:SUbsequent default!

12, |f«procegdiigsr o, foreclasertnls mortgeoebe Institutéd, 1ie Mortgagee may, apply, for the appolitmént
-of :a_rece|ver (and -thevViartgagor thereby copsents 1o; the: appaintmentt offarecejver |’ theren has ibeen- any
default In“the performancesof, any of“the conditions of ithisémortozge), a cizgecelyer. Isdhereby authorized
to. take ipossession; of. e realvgstate ahove «described, collect any, rept :é“g:qru;eqf of to :accrue, whether In
money, or kind:.for. thé usé GF occlpancy.of, seld premlses<by any perscn; fifm: or corporation, or*may:let or,
leage sald premlses’ or any, porl’theroof, wregelver the fen's) ncome and profits therdtrom; +and hald the
proceeds -subjectéto; thexordersiof, liigf court,«0i ihe- Judgethcicof, for the bepefit of ‘thd Martgagee; ;pending
the: final decree! in_sald proceedings, -andkduring any periad allowed byslaw-for ‘the Fedemption; fromganyssale
ordered In; sald cause,, -and. -sald: recelver may e PpLolitEs. Irrespective of thejwalue of the mortgaged:

property or. ltsvadequacy. to ‘securesor discharge thssindebisuness; due or todbecome oo Or-the :Solvency. of
the: Mortgagors. In; ther event .of, @ defaultt In aiv of the -capdifionssof. thissmortoagé: the» Mortgageei s :also
expressly- glyen thesrlgh take possesslon :ofiand holtlthe! Ingktgaged ipremises w - without§progess of
law. -andfcollect ‘the ren nrofits) therefrom, epplyingéthe ssame to: thec! payments due uUnder
thé: conditions [of; the 1 30 /0ng as & cefacit rshall doriinue, iandf such ssesslon 'shall in/ noi
way walve thesrightsof. se o foreclose tHiswmottoage becaus: of

13! No «alg: of th ¢ e, Mortgagee -or Its:

83sIgns, «and: notextenslon: of"the :img ior-the payment of the debt fereby sgcured given by the’ Mortgagee.
or dts assigns shalll :operate ‘to- release, discharge, ‘modify, change: :or affect the soriginal llabllity of the
l}ﬂortgagor: hereln -elther. In wholé -or-In part, .nor :shall ther fullrforce andseffect of' this Instrumentsbe saitered
thereby.

14, Anyyperson; flrm or corporation takingga Junior mortgage; :or other. llgn, supon’ sald real ‘estate; shall
take: thej sald] llen subject: to ithe rights’ of therMortgagee hereln to extend~the maturity, of the: Indebtedness,
hereby. secured Withouti obtalning the: consent of. the holdér of' sald junlor- llen andi without the ligh &f' this
mortgage 1asing Itsdprlority. over any. such- junidrllén.

15.:in therevent the property-pledged by this Instrument Is :sold: under foreclosure- and the; proceeds «@ré
iinsufficlent to. pay the: total Indebtedness evidenced: and sécuied iby ‘this Instrument the- Mortgagee will ibe
-entitled"to & deficiency Jjudgment: B o

Noticet of the exercise ‘of. ahy optlon granted+to: the Mortgagee hergin, or Ini thesnote ‘secured=hereby, |s
:nott required: to. be, glven. All' sums: payable-hereunder shall: be ‘without relief’ from: valuation +and! appralsement
laws¢and with reascnable attorney's fees:

If ‘the; indebtedness secured hereby be :guaranteed or insured under Title 38! United States' Code; such:
Title -and! Regulations Issued: thereunder and In effect: on the: date: hergof shall govern the rights, duties :andi
liabllitles of thespartiés hereto, and any iprovisions. of -this. or other Instruments: executed In: connectih with:
sald. indebtednéss Which: are Inconsistent: with saldi Title or ‘Regulations arei hereby amended: 16 conform:
thereto.

Grantors -covenanisand agreesthat so. longaas -this Mortgage-and’ the sald note secured hereby are Insured

under ‘theprovisions of the Servicemen's Readjustment Act of 1944, they-willinot ‘executeror- file for record
any - Instrument which imposes: a: restriction: upon thes sale: or occupancy of the ‘mortgaged property onrthe

L966: 12/92
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basis- of race; color or creed. Upon- any violation- of this undertaklng, the holder of ‘the -note~may, afi its
optlon‘ declaresall* sums+<securedtby this Mortgage immedistély.due and payable:

Shouldithe :Department of Veterans Affairs fall or. reéfuse to Issue Its guaranty of the: loan secured:by
this: Mortmo under. the provisians of the: Servicemen's Readjustment' Act: Gf 1944, as ‘amended, In the
‘smounthof thé note secured hereby, within sixty. days: frof the date.the loan wouldbnormallyfbecomezellolble
for. sUEh_gusranty; the beneficlary herelnsmay, at its option, to bevexercised et any time hereafter, daclare all
sums securéd by this Mortgage immediately. due end payable:

Thei covenants: hereln ‘contained shall bind; and*thesbenefits end :edvantageseshall inure to, thesrespectiver
helrs, executon. -administrators, successors and assigis Of theaparties ‘hereto. Whenever used, the singular-
number shall lncluda'the plural; the plural the singuler, the use of any gender shalltlnclude all genders and the
term: ”Mortqagee 'shall Includé: any payee -of. the Indabtedness ‘hereby. securéd Or. any- transferee thereof:

whether. by. opérationvof law. or. otherwise: ' )
INEWITNESSAWHEREOF, thersaldiMartgagar shias: heéreunto, set theilr. hhn:c! 5t and seal this.
23RD: day, of DECEMBER 1993

..... ectiual B s

MICHAEL* G, PETERSON

AFTER; ,RECORD ING! RETURN T0
BancPLUS Mortgane Carpt.
‘935’ ;akeview Pky

Vernon Hitl'15, [ Document is
NOT OFFICIAL'!

This Document is the property of
the Lake County Recorder!

This Instrument Was pfepared by.  LAURIE L JV.INGSTON! of. ‘BancPLUS Mortgagd :Caip.
STATE OF INDIANA,;,
- 1015
(COUNTY-OF LAKE .;!
1B&f6e me;. the underslgned, incent Zunica 4ans o fIE]als
o Lake: - _ Countysaf' tha:State oftindiana,.on this nd!
:day'of December 21803 4 personally. appearcd fii'chag] Peterson and' Karen L. and
Peteisof . husband! and wilfe
a nowle g’e‘dn e execuilonofsthe iforegoingemortgege:
‘ Witness my+hand and officlali seal ithe day snoryéar lastxantyve written,
py
g
IS
i iCounty' of ‘Residence: Lake st
‘ Myxcommisslon explres  3=5-95 "7..‘«“!3",..
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LEGAL DESCRIPTION "

A part of the Northwest Quarter of the Northwest Quarter of Section 26, Tovnship
33 North, Range 9 West of the:2ndtP,M,, described!as follovas Comméncing:; at a
point on the North line of said' tract 19 rods:East of the Northvest corner of said
above described: Quarter section; thence South 260 feet; thence ‘East ‘66 feet;i
thence North 260 feet to the North: line of .said!Section 26; thence West along the
North line of said Section 66 to the point of beginning, in the Town: of Lowell’,
Lake County, Indiana,

Document 1s |
NOT OFFICIAL! b

This Document is the property of
the Lake County Recorder!
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THISYRIDER IS MADE 'A' PART OF AND INCORPORATEDYINTOQ THE DEED OF TRUST/MORTGAGE/
SECURITY DEEDIDATED! THE 238D DAY-OF __DECEMBER!

1983, MADE

‘AND ENTERED: INTOIBY

MlCHAEL G: PETERSON and

KAREN:L'. PETERSON

MORTGAGORIS):

AND_BANCPLUSYMORTGAGE CORP!

..MORTGAGEE. THE DEED'OF TRUST/.

MORTGAGE/SECURITY. DEED! IS HEREBY. AMENDED! TO! ADD THE FOLLOWING:

Acceleration Clause:

This loanemaysbe -declared sijimed|atelysdue and payable uponsdtransfer of

the property. securing such [6én to any, transferee;. unless the. acceptabliity«of. ﬂlenssumptlon of
the loan:Isyestablishedrpursuant toasectlon 1814 :0¢. chapter. 37, title-38- United Statds Cods,

Funding Fee: Clause:

A- fee equal t6 -Gne-half. of ixpercent ‘of. ther balance of“thls IGdn 886,

.the datesof transfer. :of. thelproperty shatllbe payablexat the tlme of ‘transter “torthe |oankholder.

or -its -authoriz
to ‘paysthis fe
secured by th!
the: payee :of.
duesand, payab
of"388U,S.C. |

:Processing; Ch
iprocessing) -fee
«creditworthines
an ‘approved {
establlshedlby
‘37 ititle 38, U

Ind@mnity, ‘Liabl
agrees to ass
geatlng* and
Department of"\
Insurancenof, ti

o YT < -
NOROERTCIAT

°.This Document is the property of
8 -'Clause:t]\?pgﬁ%ltgﬂpmaﬁ%%mg?ﬁ!w assump!

nay: be schargedi by the ‘loan: holder «or itss authorlzedsagent! |
of ‘the ner ecuenth Ing the: ‘owner
sfer Is-completed. The| amount of’ this :charge: shall «iot ex
8: Deperimenteof. VeteraaskAffeirs for exloankto «whieh sgetlo
adPStates Code applle

) Assumption [LClause! [f' this ioblgationsls .assumed! then tl
e all of the: obligations of the vetieran’ under. the terms.
~urlng the- :loan, Includifigtivdy obllgatlon of the veteran
‘rans ‘Affalrs. to. the :gxt ShYEGE B445clalm ;payment arlsing
btedness: creatéd vahihlsnlnstrumm;

At SOV

he' assumer falls
trtorthat already.
at' themoption. of:
| be’ Immediately.
. the provisions:

1of, ithis: loan, &
déterrhlnlng the:
p irecords \WHeR.
ad tha maximum}
1844s0t chapter

assumer; hereby
thé_lAstruments
) ‘indemnify the
msthe guaranty-or.

12-23- I 4,/)_,.
Date; HISRAEL G Pei e Ro

122393 *W / / ' L
Date ) KAREN:L. (PETERSON' B
Date
Date
1807 03/93




