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& PIS8750 REAL ESTATE MORTGAGE
}

THISINXIDINTURE, made shis day of Decembe

4 ! ! . 27th L. » 19 93 WITNESSETH, That
J_?hn Ki0itm:mn- &Junel M Ortman,husband! & wife & Arthur Black & Elaine Black,husband: &Mf,m,ggo,:'

. County, State of Indiana,
MORTOAAGE AND WARRANT to ' -

of Lake

M1 BINCEFICIAY, INDIANA INC.,
UN BINEFICIA\, MORTGAGE CO. OF INDIANA,
a Delwirre orportion duly awthorized 10 do business in Indiana,

(The box check above identifies the Mortgagee)
havigma. office and place of business at 238 .,lf;lzincoln; Highway, Schereryille,In 46375
Counlyof T Lake !
Counly ofs ¥ (Property **) situated in the County of .Lake: » Indiana:

Iot1€35 {n Sapdridge Estates Unit 3-A, Town of Schererville, Resubdivision of
lot-3ts 1.8,-19 and 28 in S&nd¥idge Estates, Unit 1=A and -all lots in Sandridge
ist.ytates, Unit 2-A;, :Except Lot 33, as .per plat theteof, recorded!in Plat Book
% hge 50; inthe Office of the Recorder of Lake County, Indiana:

\ Indiang, the following described: real propenty (*Property™) situated in the
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togethierwilkh thall rights, privileges,hereditaments;appurtenances, fixtures and improvements now or liere:ificr.on the Property, and'the
rent, issues < - oid sprofits” of ithut Proper

CXIF:thirbooo Is- checked!, this Mortgagc is subject-towa priofgmortzogedated . 6767 ., 19..89} exccuted
by, Jomki KIOFtman, & Junel Mi0rtnan' & Archur Black & Elaine Black < - 1S-MOF1Eagor(s)1to
—-. Mirmegiretten & Company, INc N I ns-mortgagee,.
which pior ¥ nortgage seeurcs paymcnt of a promissory note in the prineipal amount of § 7050654 00, . That prior. mortgage
was-reafosdin 9. . 19, 89with«ilic Recorder of  Lake: . County,
Indianahh MMitgage Record No. 040989 , page

This:Mulgagmge is -given to secie (e performance of the psayisions hereotany payment:of a certain Loax Agreement (“Agreement!”),.
whichtsof@’ ewn date herey ndtis-in the

(kTsotil o faPayment 5232.i00:. . . 2 {precomptifetfiloan):

0 Acauctial' Amountid . . 0 togethet-with intercst: on ces ofithe Actual'Amount:
of Ytloan at'the ra harge set forth 18hic/ Aiicenrient.

Nongrgigors covenan )s

I, Topa py.when due aill'lndcbtcdncss.providéd‘in the Agreement andisccured by this'Mortgage, without relicf from valuation-and?

ipprorulseameit laws,

2. Tkedkep theiProperty. in as good order and repair as-at present, reasonable wear anduear excepted, and neither to comimit-fior

slf=tferarny waste on such Property,

3. TlefKep the Property insured against loss by firc-andisuch other: hazards, and:in such amounts as‘Mortgagee shall -require,-with

aniirigs. satisfactory.to-Mortgagee, with:loss.payable to Mortgagee as its:interest- may appear.
4. Topsqpy all-tixes andiassessments levied againstithe tProperty when due and ‘before pendltics accruic.

‘Oin failieol T Morgagors in any of the foregoing, Mortgagee, at its option, may (1) pay any and all taxes levied or assessed againstthe
*Propertyiand bd dl or part of prior or senior encumbrances-on the!Property, (b) insure the Property and (c) undertake the repair of the
Propertywssud) exnt as il deems necessary. All susns advancediby Mortgagee for any of such:purposes shall become a-part of the
Indebtednws = s-sured by this Mortgage and shall bear interest-at the Rate of Charge or, if the loan is a-precomputed loan, at-the Annual!
Percentay RaRate from and -ufter the date of payment- by Mortgagee untilirepaid in full by Mortgagors;

In-the evalnfdlhe death of one of the Mortgagors, Mortgagee, at its option, may dectare the unpaid balance ofithe Actualt Amount-of
Loan orTol W' Paynients,together with accrued interest, immediately due andipayable.

Upon defuhe : of Morgagors in any payment or performance provided:for in this Mortgage or in:the Agreement; ifrany Mortgagors or
any of thmhaoeadj udged bankrupt, or a-trustee or receiver be appointed for Mortgagors-or any of*them or for any:part-of the Property,
then the Inkbd-biedness shall become immediately due andipayable at the sole option:of Mortgagee, without:notice, and this Mortgage
may. be fordoolowd aceordingly. Any-cost incurred by'Mortgagee or ifs agents in-obtaining an abstract of title, any other appropriate title
evidence, orpgsan reasonable attorney s fees or expenses.incurred by Mortgagee in respect:of any and all legalior equitable proceedings

-whichireliie ! to hi s-Mortgage, -may. be added to-the unpaid balance of the Indebtedness.
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the entire balance of the Indebtedness immediately duc and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, pnor to the sale, has executed a
written assumption agreement containing terms prescribed by Mortgagee including, if required, an increase in the rate of. intercst
;payable under the Agreement,

No delay or extension of time granted or suffered:by Mortgagee in the exercise of-its rights under this Mortgage shall constitute a
waiver of any of-such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this-Mortgage successively or concurrently.

Mortgagors herein expressly covenant:and'agree to pay and keep current.the monthly instalments on any prior mortgage and to prevent
any defauli thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of. principal or any
interest-on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this ‘Mortgage shall become andibe due and payable in:fulltat any time thereafter, at the option of Mortgagee and-in
accordance with the Agreement. Mortgagee, at its option; may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior-mortgage. All'payments made on:
the prior. mortgage by Mortgagec shall bear interesteat the Rate of Charge or AnnualtPercentage Rate until .paid -in full,

Upon commencemerit of a:suitiin: foreclosure of this Mortgage or w suit:to which Morgagee may"be made a party. by reason:of- this-
Mortgage, or.at any.time during the pcndcncy of-any such suit, Mortgagee, upon application to the appropriate court, at once, without:
notice to Mortgagor or nnwpersomcla:mmg under Mortgagor, and without- considerationrof; the adequacy ofsthe security or:the
solvency of-Mortgagor, shall:appoint-a receiver for the Property, The receiver shalli(1) take possession of the Property; (2)collectthe
rents, issues-andfprofits-of the: Property;. (3):out of those monies, make repairs and keep the: Propcrty in proper condition-and'repair;
and'(4) pay. (a)-all taxes and assessmeiits-accriing during:the-receivership, (b) all unpaid taxes andassessmenis and'tax sales remaining:
unredeemedy at or prior to the-foreclosure sale, (c) all insuraince premiums necessary to keep the Propcrty insured in uccordance with
the provisions of this Mortgage, and (d) the expense of the reccivership, and’apply. the balance, if any, against the Indebtedness secured
by. this ‘Mortgage.

Mortgagee, - atsits-sole” disc pay i utethe consent ofeany junior
cncumbrancer. No such ext af Dmum?mw ceurity. or operate to release,
discharge or. afféct the prific of«Morigagors-or any ofthemito Mortgugcc i

If there:be’ only: one mortga MI‘QI in QEg;E IQ(IQA;ID !x ingular,
IN\WITNESS\WHEREOF Mor, mmmm;stth i oml:' ' first-above written,

Signa(urc of: Mongug,or ~Johr Ortmam
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é )n’ugorﬁ é Black
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Elaine ‘Black:

‘Witness - . ; - N .
o ’ 5 sSianatureof;Mortgagor
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‘STATE'OF INDIANA _____ ... ... ..
§S)

COUNTY'OF Lake:.

iBefore'me, a:Notary Public in-andifor saidiCounty and ‘State, spersonally appeared . John K Ortmant Juenl M .Ortman;,. ..
Arthur_Black. & El'aine. Black.. .. who:acknowledged the-exccution of: the-foregoing Mortgage.

‘Witness iy handidnd! Notarial Scal:this._ 27th: -day:of .. December., 19.....-9

Thissinstrument: was prepared:by. My e % OIS A “(vx 3
A \ ’Vw »pqa\\ o
J A Steinbeck s “
Returii to.

Beneficial Mortgage Co
238! W: Lincoln Highway

___S_c_%he_ge_m.'_l_‘l‘.e..ln*..__!sﬁ.lzi_;_ ——
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