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93088%49: REAL ESTATE MORTGAGE

THIS INDENTURE, made this. —_27th_ day of December 19 .93, WITNESSETH, That __John K. Ortman,
——Junel' M,

! _Qx_tman.liuahnnd._&..m_nnd_Anthnr_Black 8 Elaine Black Husband_and-Wife
Mortgagors, of Lake. :County, State of Indiana, MORTGAGE AND'WARRANT-to

'BENEFICIALL MORTGAGE CO: OF INDIANA, ?.Delawnre corporation duly authorized to do-business in Indiana

Mortgagee, having:an office and place of business at 238 Wi LIncoln Highway, cjwrerville IN 46375:
x

——Lake: _ County, Indiana, the-following described’ real:property ‘(“Propcrty")‘ situatediin'»the'Coumy. of _Lake.___, Indiana;

Lot 35 im Sandridge Estates Unit 3-A, Town of Schererville.. Resubdivisiom
of Lots 18, 19 andi 28 in Sandridge: Estates, ‘Unit 1-A and’ all' Lots in
Sandridge  Estates:, Unit 25A,.‘Except Lot 33, as per plat thereof, recorded
in Plat Book 45 page 50% in ‘the office of the Recorder of Lake County,

Ind{ana.
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' This Document is the property of
itogéthérwithall rights, privileges; hcmdimtimqgﬁﬁmyrﬁ@emmgpgnw now.er hercafigr on thé'Propérty, and the

wentt issues:andiprofits of ithat: Property.

[X.1f. thisboX is checked}, this Mortgage is subject to " prior-mortgage-dated __6/6 #1989 __ executed by. John: Kt_Ortman
-and_.J unEl_M )J:.t:m _andNARthur RlackSAnd k1 aT9esRl'ack BS‘MO“gagOT(S)“O
——MaFgaretten & Conpany;—Inc.— : —__ as Mortgagee,
swhich’ pnor Tongage secur ?ay f* an*agrcemel in:the: % clpal ar mtsof 7010t ‘f\qp- T, ﬁ6ngage wasirecordedfon
19 _with:he Recorder, ’ [ Colliity,iigidnayin: B tgage Record No, 040989,
{page —
ThisiMortgage isigiven«to sccure the performange ofithe provisions o andipayment ofia certaini Credit'Line: AccountAgreement

«(“Agreement”):of: even:date herewith, by whichthie ‘Mortgagee is obligated to make:ioans-and advances-up tor$ ___31,000..00.,
thereinafter referred toas t “Credlt me," Whl(.h Crcdx'éLiucwshull‘*not\cxcccd $250;000.00 and wallkother obligations of: the

‘Mortgagors:under the terms,and ‘provisions ofithis. Mortcagc
fMortgagorszcovenant -andiagrecrwithiMortgagee, -as- fo.lnus

1. ‘To pay.whenidue;al dess providedfin tF'e Agr ccment’and ses,urcd by'thissMortg woutsrelief from valuation'and!
appraisement laws,
2, Tokeep!! the Propen wdfrcﬁait &8 g@;@ﬁﬁr:;sgﬁ‘it.«‘i‘éaso’ﬁnblé" d, and’neither to.commit nor.
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3 To kecp the Prbperty,msured!agamsuloss byifire and such othier'hazaids, and inisuch-amounts as the Mortgagee:shall require;,
wnfﬁ gimen sausfactoryito the Mortgagee, with' losspayable to theTMortgagee:as:its interest:may_appear:

,-4 T(rpay ‘all;taxes‘and assessments levied ;against the Property, When due aiid ibefore:penalties:accrue.
S .To‘pay "hcn‘dﬁe‘any and all;prior:or, senior.encumbrances.

‘On-fai\lurc‘of Mortgagorsnmany of:theiforegomg,iMortgagee.,atuts optnon..kmay pay anysand!all taxes lcvned or assessed agamst‘the
’Propeny' and'all or-part of pnor ‘or senior,encumbrances on; the!Property.,may m_ggre ‘the: Pﬁcny and may.undertake the repair. ofithe
Property toysuch:extent aslit deems; necessary, All sums‘advancedlbyJMortgagee for ar any suchipurposes' shalltbecome atpartrofithe.
‘Unpaid Balance secured:by: thisiMortgage and; shall; bearsinterest:at .the: Finance Charge: rate'being charged .underithis Agreement..

Upon default:of Mortgagors in any, payment or,performancc provided:for'in thislMortgage or'in the’Agreement, or.if:Mortgagors or any.
«of them be adjudged bankrupt,;or a trustee or receiver-be appomtcd for MoﬂEagom or. any.of them'or for-any, part of the Property, orif.
;one:of the- Mortgagors;dles,,then thesentire secutsgj mdebtgg,gss shall?bccomcummcdlately due and payable:at-the sole: opnoniof the
Mortgagee,~without ‘notice, andfthns;Mortgage may- be- foreclosed accordlngly Any cost incurrediby Mortgagee: orvits: agentspin
‘obtaining an-abstractzof 'tiile, any: other approprmtc utle evndEh"é'é’, 10r anyr reasonable™attorney'si fees or,expenses: mcurmd&by the
Mortgagee in-respect of any, and, allilcgal or equitable procecdings whichirelate to this:Mortgage; may be! addcd to, the Unpaid Balance

of -the loan.

If Mortgagors voluntarily, shall sell-or convey theiProperty, it whole.or.in part, or any interest-in that Property.or. by:some act or means
divest themselves of itle to the Propeiﬁ wntho'ﬁ?obtnmmg the Written consent'of-Mortgagee, then Mortgagee, at ifs optlon may declare
the entire balance of the loan plus i mrest on thc bnlance lmmedlately :duc:and payable: This option shall'not apply. if f(1)¢ thc sale oﬁthe
Property-is perm:ttcd bggg_qse the purchaser S credltworthmcss is.satisfactory to Mortgagee:and (2) that purchascr, priort to lhe sale,‘has
executed ag\ynttcn»assumptlon agreemcnt contaifling terms presented by Mortgagee. including, ifirequired, an: incréase. ifiithe rate of
interest payable-under. the- Agreemment:

No delay:or- extension:of time;granted or- -suffered by Mortgagee:in the exercise of:its- rights-under this Mortgage shall‘constltute a
waiver. of any-of such rights for the same or any subsequent default: Mortgagee may cnforce any-one or more of.its rights or-remedies

under- this’ Mongage successively: or.concuirrently. % g
H
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Mortgagors herein expressly covenant and agree to pay and keep-current the monthly instalments on any prior mortgage and to prevent:
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment-of principal or. any
interest-on the prior mortgage, or should any suit be commenced'or ather action taken to foreclose the prior mortgage, then the amount:
secured by this Mortgage shall become and-be due andtpayable in full at any time thereafier, at the option ofMortgagee and in
accordance with thie Agreement. Mortgagee, atits option, may pay the sclieduled monthly instaliments on ihe prior mortgage and, to the
extént of the amount-so paid, becoriie subrogated to the rights of the mortgagee identified on thie prior morjgage. All payments made on
-the prior mortgage'by Mortgagee shall bear interest at the Finance Charge Rate being chiarged ufider the Agreement:until!paid-in full:

‘Upon commencement of a suit in foreclosure of this Mortgage or a suit:to-which Mortgagee may be-madé aiparty by reason of: this
Mortgage, or at-any time during.the pendéncy of any such-suit; Mortgagee, upon nprlic’ation to the ap‘ii'r'opria'(e court, at once, and’
without notice-to Mortgagor or any.person:claiming-under Mortgagor, and with consideration of the adequacy ofithe security or the
solvency of Mortgagor, shall-appoint a-receiver for the:Property. The receiver: shall (1) take possession:of the Propérty; (2) colléct the
‘rents, issues and'profits of-the Property; (3) out of those:monies, make repairs and keep the Property-in proper condition and’répair;.
and (4) pay. (a)all taxes and‘assessments accruing during the reccivership; (b) all'unpaid taxes and assessments and tax-sales remaining’
unredeemed; at or-prior-to the foreclosure sale,(c) alltinsurance premiums-necessary to keep theiProperty, insured in‘accordance with’
'E’hc;pmvislons of this Mortgage, and (d) the expense of the:receivership; and apply:ihe balance, if:any, against:the indebtedness secured
by this Mortgage.

‘Mortgagee, at its sole discretion, may extend thie time of-the payment ofiany secuped indebtedness, without:the consent of any junior.
encumbrancer, No-such extension:ofi renewalishall affect the priority of+this-Mortgage or-impair. the security. or-operateito release;
discharge or. affect the,principal liability. of ‘Mortgagors:or any of:them to-Mortgagec whatsocver,

{f there be only one Mortgagor, all plural words hereimreferring:to Mortgagors shall be read in the'singular.

“»

N WITNESS,W \ prs have signediandiscaledfthis Mortgagg:on the.day and year:first- above: written;
‘Witriess W BIP7 S Lsy 'l g QX

Signature of Morigagor
John' K, Ortman

the Lake County Recowsder!
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Signatare of -Mon; or
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ACKNOWLEBEMENT
STATE OF INDIANA ) S 7

. R )
COUNTY OF Lake._ ) " T an: & Juiiel! M. OF tiidis
Before:me;,a: Notary Public'i i} Chunty .and;State. perscaally-appeared © -~ i .

ore:me;;a Notary Public, thur iBlack & LIA 0 Black. Hiich for .

AAmenos

who_acknowledged’theexecu

— . DR NLC
k b cib-gA S S BRI by
NOTARY O . i~ RTR *“'v?“!"e.““ DV

This instrument wasipreparediby: . Roxanne .Poturalski 1Y O B, g@’.‘
Returnito __Benieficial Finance: :
238 W' Lincoln :Highway-

Schererville IN 46375




