) 9308848  REAL ESTATE MORTGAGE

'i‘HlelNDBNTURB.-made this 27th:  day of December , 1993, WlTNBS‘SE'i‘H%.e'fhat _Ronald®B:_Enoksen.
____nxtgl_dudithLEnokaen Y -
Mortgagois, of _Lake: :County,. State of Indiana,"MORTGAGEAND WARRANT to’

BENEFICIAL MO'R'TGAOE’CO.'OT}INDIANA. a*Delaware corporation dily. authorized:to do’ business.in‘Indiana

Mortgagee, having-an'office and place-of busiriess at _238 W Lincolp. Hi ahﬁ___u__,Sch‘ere 12le, IN 46375
———Lake County, Indiana, the-following described!real’ property. (“Property”") situatéd:iftlie County of ._Lake—_, Indiana:

Lot 13 in Block 1 in Park Minot First Addition to the ‘Towms of griffith, as
per plat ithereof, recofded in Plat Book 28, page ‘94, in: the- Office of ithe
Recorder of ‘Lake County,Indiana /K#26-194~13
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NOT OFFICIAL!

This Document is the property of
ftogether withall rights;privilegcs, hcrcdﬂmnﬁ M&“@‘B‘i’iﬁ%""ﬁ é@m&mms now.or hcedfier on the Properfy, andthe:

irent), issiics afdfprofits-of mPropert

E1Ifithis bok-is-checked, i is{Mortgage ds; subjeet-toa priorimortgase dated _4l26n 19 € R o] —
—___Richardi Corcialdi gndi J ConclaldlW 15 'Moftgagof(s),tor

———Mercafitile Natdonal Bank | ____.__:as:Mongagee,

whichprior MORgage sec. rcsypayinen! ofiantagreement iin thepiriiicipal amount’ars! 5000! Thatipriorimortgage- was;re""t?o?ded on:
147.28: , 19 166, with' the ‘Recorde: ke____iCounty;,Jadiana in:Mortgage'RecordiNG,.663902%

pPage .

This Morigage:is givenito sceure the: petforanceofthe provisions htreof and payment of aicertain Credit: Linc Account . Agrecment

(“Agreement”) of evein:datc heréwith; byswhichithe ‘Mortgagee isiobiigated: to:makc loans and advances+up,to: $i50,,000£00! __,
hereinafter-referredftoas “Credtt'iLinc." which Creditylinc;shill riot éxcecd $250‘000 00 andyallfother obligations of the
Mortgagors underithe! tert *dfprovusnonq of:this Mortpea.

Mortgagors covenantiandiagree withiMaoitgagee, as Ghows:

1. Tojpay.whemdue biedss provided in'thetAgreement and sectiréd:bythisi? orie hout relief:from valuation and
apprausement ‘lay
; -'Ib kecp the Prop order:and repairaS/alipresont;ireasoniable’ wear ed,'and neither-to commitinor.

-~ suffersany. wastc

3. 7o kecp he‘l’roptmy ‘insurcdiagainst lossiby:firc and such other: hazards, andin such amounts:as the:Mortgagee shall require},.
wnh‘barncrs:saugggclory to: the«Mongagee, wnthtlossgpayable to.the ! Mortgagec as its interest:may;appear..

.‘*
.....
------

On!fatlure of‘MOQgggg)Q @gny'ot'uthei foregoing.‘Mortgagee,tat its: optlon,<may pay- any:and!all taxes levied or‘assessed agamstithe
Property, and all'or "part.of ‘of pnow .senior encumbrances on the Pr’b'ﬁeny, mayqnsure ‘the Property'and may- .undertake the repair. ofithe:
Property,tosuchiextént ‘as ttideems:uecessary All'sums advanced by’ Mortgageesfor any- suchipurposesishall ‘become a’ part: ofithe:
UnpaidBalance-secured by this Moﬂ'é?gemndlshallibear interest atitheVFinance ¢ Charge*ratc being 'charged underthis Agreement:.

Upon default of~Mongagmn afy;payment o, performance provided for iri thts Mortgage orinthe Agreemcnt, or:if Mortgagors or.any-
-ofithem be adjudged bankrupt ora trugt'ge or receiver be appointedifor: Mongagors or.any:of them or-for any, part of the Propenyﬁor if:
.onerofi the ‘Mortgagors: (dics, thcn thc entiressecured indebtedess ‘shall becorie: ﬁﬁt?diately duc:and payable atithe. sole-option 'of the:
Mortgagee, +withoutérotice, and tlus (Mortgagmmnydbez foreclosed accordmgly Any cost mggrrcd by- Mortgagee-or-its agents in,
| .obtainingian abstract ofititle;. any.other appropnatc title' evidence, -or* anyfreasonable’ atfomey s-fees or expenses incurred by the
Mortgageeiin respect of anyand alltlégal or equitable; proceedings whichirelate to this Morigage gage,'may be added to the!UnpaidiBalance
of‘the: loan,
1fiMortgagors voluntarily:shiall sell’or convey.the Property,.in whole'or in'part, or, any: iintergst in that!Property or by some act or means
! divest themselves of title to'the’ Propcrty wnthuput obtaining .the written consent.of Mortgigee, thcﬁTMortgagec, at! its option may declare
' the entire. balance of the'loan plus mtcrest on the balance! lmmcdxatcly duc and payable. This optton»shall not applyuf 9] the sale'of the

‘Propertyis pcnmtted ibecause the purchnscr S grcgﬂ'worthmcss is satisfactory to:Mortgagec and'(2) thit ptlrchascr*p;jpr to thc salej;has
executed:a written assumption’ agreement:cofitaining terms: presented by Mortgagee:including, if required, anincrease imthe rate of

interest.payable understhefAgrecment,

Nojdelay. or.extension.of time graiited:or- suffered by Mortgagee in:the exercise of:its; rights:under this: Mortgage: -shall constitute.a
swaiver of any ofisuch rights for.the same of. -any: s‘gbsequcnt default.‘Mortgagee may:cnforce any onc or moré of:its rights or remedies
under‘t}ns'Mortgage successively :or'concurrently,
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Mortgagors herein expressly covenant and'agree to pay and keep current the monthly instalments on-any prior mortgage and to prevent:
any default:thereunder. Mortgagors-further-agree that should any default be made in-the payment of any instalment of principal or any.
interest on the prior mortgage, or should any suit be commenced or dther action taken to forcclose the prior mortgage, then the amount
secured by this*Morigage shall-become and‘be duc and payable im full:at any time thereafier, atithe option of Morigagee and in
accordiince with the-Agreeinent: Mortgagee, at its optionymay. pay the scheduled monthly instalments on the prior morigage and#to the
extent:of the aimount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payriveiits made on
the-prior mortgage by Mortgagee shall bear interestiat the-Finance Charge Rate being charged'under the Agreement-untilipaidiinfullt

‘Upon commencement:of-a-suit in‘foreclosure ofithis Mortgage or a suit to' which-Mortgagee may, be-made aiparty by. reason of this
‘Mortgage, or at-any time during the;pendency of-any such'suit,-Mortgagee, upon application:to‘the appropriate court, at once, and
without:notice to Mortgagor-or.any person claiming under. Mortgagor, and with consideration of the adequacy-of the'security or the
solvency of Mortgagor, shall appoint'a receiver. for the Property. The receiver shalli(1) take possession of the Property; (2) collect the
srepts, issues and profits of the!Property;-(3)-outofiihose monies, make repairs and'keep the‘Property-in proper.condition'andtrepair;:
agd (4) pay:(a) all‘taxes and asscssments accruing during the receivership, (b):all unpaid taxes and assessments and'tax sales remaining.
Ainredeemed, atioriprior o thic foreclosure sale;.(c) all'insurance premiums necessary, toKeep the Property.insured'in accordance with,
‘the [Tl;bvisidns of this'Mortgage, and (d).the expense of the receivership; and'applythe balance, if any, against the indebtedness secured
by this:Mortgage.

Mortgagee, atiits sole-discretion, smay. extend the tinie of the:payment of any sccured indebtedness, without the-consent-ofiany:junior.
encumbrancer, No-such extension of srenewal* shall-affect-the: priority of this-Mortgage-or impair the sccurity. or. opefate to release;:
discharge-or affcct-the principal-lability of Mortgagors:or. any. of them:to Mortgagee whatsoever,

iIf-thefe-be ofily-one Morgagor,. dll. pluraliwords:herein referring:to.Mortgagors: shallibe: read imithe singular,
ERE ; !h‘avc-signq nd scaled’this %M(mgﬁlon‘thc'déy andlyctirépmt:a}iovc‘writlcn.

Signature of Mortgagor
( )

- Ronald B Enoksen 2
fLuirn .
by Y
This Document is the Pfd?ﬂfmk S(g;
the Lake County Beeander!
Witness: .. .
’ ignatire of Mortge
Print-. Name*
ACKNOWIEDGMENT
STATETOF INDIANA )
)
COUNTY+OF ___Lake! ) ) ,
BSfore e, aNotafy:Public s Couity aidiState; Eersoneyyespedred _ o nokgen: itz
ludfth-Enokser:— : ' Sg
whoracknowledged the exec bifig Mortgage.
Witness:my. hand and INotariali Scaliihis <720 day-ofs
(|
W YARY BUBLIC SYATF 0 IHOIVAA o .
This: instrumenti was :prepared: by. —-.J. A, Steinbeck , ,,,_,,'ffr‘ "‘Z,"""v %0 19;’3’;' A !
Return'to.__Beneficial Mortgage:Co

238 W Lincoln: Highway
—Schererville,IN 46375




