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MORTGAGOR:

MORTGAGEE
"I' Includes each mortgagor above, "You" means the morigagee, its successors and assigns.
)
REAL ESTATE MORTGAGE: For value received, |, AARON E, JOHNS: AND VIOLA L, JOHNS, HUSBAND AND:WIFE
, mortgage, grant and convey to you on 12-16-93 , the
real estate described below and all rights, easements, appurlenances, rents, leases and existing and fulure improvements and fixtures that may now or
at anytime In the future be pan of the property {all called the "property").
PROPERTY.ADDRESS: 350 SOUTH_ _HOWARD: STREET 3 ,
(Streot)
.GARY ,Indiana _____46403!
LEGAL DESCRIPTION: (City) (2ip Gado)

Lot 7 imBJ.ocJ; 22 in.Daly's Thizd- Pdditlon to Miller, in the City-of:Gary, as
per plat thereof, recorded in PYat Book 15 pade 9, in:thie Officé-of thé
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 tocitedin____Le*e. This Document is the praggriyof
TITLE: | covenant and warran! to the:p 5 it fogen: 4 pal and 2oning.ordinances, current taxes and.
oY AR TSN :

-assessments not yet'due andt
n/a

‘SECURED; DEBT: This:mort a secure epaymentvol the socured debt' dithe: iperiormanc Mhe cc 1ants and agreemenls:contained:in: lhls
moﬂgage and.Intany. other documen! Incorporated:hereln. Secured deb!, as used in this m ;age. des &

Is amounts |:may:al-any.time owe’
-you under-this morigage, (he Instrument or agreement described below . any.renewa f réfinnncing’ extenslon er modification ofisuch instrument or
agreement, and, if applicable, the fulure ¢ ces described below.

Tho secured debt is evidencad by (describe the instrument or agreement secured by this morigage and the daie (hereof):
a promissory' note
The above obligation Is due andipayable-on' ok "':‘ ‘3"4008 ) it not paid earlier,
The total unpaidibalance sce by_‘ this morigage at any. ona time shall rigi exceed a maxlmum.srlncir giount of
EIGHTEENFTHOUSAND FIVE HUNDREDYSVES 5= & 8iars (5. —__);plusinterest
and all ollier. amounts; pl sl advanced under tha-terms of-this mongage 10 protectithe:security tgage or to perform any of-the
covenants and agreemer d\n this morigage.
| Future-Advances: TI securadieven though allorpat ofh may not ye' A advances are contemplated and
will be made in accorc 2.0f tha note or loafapraement evidénciig tho se'
i3 varlable'Rate: The.in 1 ; Y Lihét obligation:
DA copy-of:the loan-agreerent'contalning the terms. undar which the Inlerest rate may.vary.-is altached to ihis morigage and made-a part
hereof,

‘mIDERS: {03 commerclal [ ‘0

'S|GNATURES; Byulgnlngbbelow. l.agree $o, theiterms and.covenants:contained:on page;1:and|2:¢ of thlsxmon a e,eln any, Instriiments

«evidencing the se )8

's described above and signed by me, | acknow edge recelpt of a copy.of t 18T mortgage.
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iébimm.e Meﬁ' HSTATE oF RoIaNA, __Lake ,
an. tmg,}_gg,{st v day, of December, 1993.
Sugan”E:Darnell , personally:appeared

‘.2 1 DAW Y

.. __AAron E. Johns and Viola L, Johns, husband and wife

, County.ss:
. before me,

hﬁ} commission explrés:
3 /Fi- VT A
el v - otary Pybhc)
@\r:,ﬂ;{ L OeRNSLY
{Typo or Print Namo)
-Resident of L’P N ‘L'\) . County,:Indiana

This instrument-was prepared by: V. Cantrell

© 1085 BANKERS S8YSTEMS, INC., ST. CLOUD, MN: {1-800-397-2341) FORM OCP-MTG-IN 5/2/91 :'3-




COVENANTS

1; Payments. | agree to make all payments on the secured deht when due. Unlass we agree otherwise, any payments you receive from me or for mr
henefit will be applied first to any amounts | owe you on the secured debt exciusive of inferest or pnncipal, second, 10 interest and then to principal. { L
pair&u‘al ;')rf'paymem ol the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured ebt is g
paid in full, :

2, Claims against Title, | wiil pay all taxes, assessments, lions, encumbrances, lease payments, ground renis, and other charges relating to the
property when due. You may require me 10 provide 1o you copies of all notices thal such amounts are due and the receipts evidoncing my payments. §
will dalend title to the property against any claims that wouid impair the fien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against partios who supply labor or materials to improve or mainialn the propenty.

FInsurance. | will keep the proeony insured under terms acceptable to you al my expense and for your benefit. This insurance will include a standard
mortgage clause in your fgvor. You will be named as lass payae or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, 10 either ihe restoration or repalr of the damaged propery or to the secured.deh. If you require morigage insurance, |
agroe ta maintain such Insurance lor as long as you require. -

;‘ﬁ Pr'operlt‘y. 1 wili keep tha property in good condition and make all repalrs reasonably necessary, | will give'you prompt notice of any loss or damage to
o propony.

6, Expenses, 1'agrae fo pay all your expenses, including.reasonable attorneys' fees, if | breach any covenants in this morigage or in any obligation
secured by thls mortgage. | will pay these amounts lo you as pravided in Covenant 10 ol this mongage.

6: Dofault'and Acceleration; I | lall to make any payment whan due or breach any covenants under this mortgage, any.prior marigage or any obligation
socured by this mortgage, you may, at your option, accelerate the maturity of the secured.debt and demand immediate payment and exercise any other
remady avallable to you, You may foraclose this morigage in the manner provided by law.

7, Assigniient'of Rents and Profits;| assign to you the rents and profits of the proparty.‘Unless we have agreed otherwise in writing;/| may colléct and
retaln ihe rents as long ag i'am notiln default, If:1idefault, you may, as provided by.law, have the courf agpolnt a-recelver and the recejyer.may take
possession and manage the proparty and'collactitherents, income and profils. Any,fents you collect shall be-applied:first to the cosis of‘managing the
proporty, Including all'laxes, assessments, insurance premiums; repairs, court'costs and altomeys' fées, commissions to rental agents, and’any, other
nacessary related expenses: Tha remaining amount of rents will then apply to payments on the secured debt as provided-in Covenant 1.

‘8, Prior Securlty Interests, | will make payments when-due and perform-ali*other covenants under any. mortgage; deed of trust, or other securily
a?memem-mat has priorily over this morigage. | will not make or.permit any. modification or extension of any morigage, deed of frust or.other security
intarest:that has priority over this mortgage or an%‘ note or agraement secured thereby withoul your written consent. | wil’promptly deliver-to:you any:
notices | recelve from any person whose rights In the property have priority over your rights,
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9; Leasoholds; Condominii Pl % DV rorigage Is on'a leasehold®if-
this mortgage is on a unit in s, by-laws, or reguiations of
the condominium of, ?lanno«

J!’ } ). . J
107 Authority of Morigage M ag]:or. ll S?ngp‘e}olrmlalneo%aly!;uials§nde; m ther morigage, deed of trust,
lien or other socurity inferes by oyar 0 0, ¥Q { S Qr ediem d. You may sign my name or ,
pay any amount if necessar v \ifictio @ %r x iscantinted c’ B¢ sonable manner, you may do
whataver Is necessary to prc security4atere tha%propedy, This may ine| €onsiruchic i
Your allura to perform will nol procfud Fojyian SeRppm b vEolier tohiengres ot iy mapf:
Any. amounts paid by you to proteciyour see intogos! 0 i mounts will be due on demand and will bear interest
from the date ol the payymon’ i pard In full x%m&n@ﬁ%%mmdem
11. Inspection, You may enicr the propery to inspec! il you give me notice belorehand. The notice mus! stale the reasonable causo for your inspection.

12XCondemnatlon, | assigh 1o you the of any fordnmag necled w Yallon or other taking of all or any pan of
tho proparty. Such proceeds be applied@s provided in Covenant 1. This assignment is subjact to (e teims of any prior security agreement.

13. Waiver, By exercising any ramedy available to you, you do not give up your rights to latar use any ofhier remedy.-By not exercising-any.remedy, if |
delault, you do not walve your right to lale Ider the event a-dofaull it it happens-again. | waive aluation and appraisement.

14, Joint and Several Liabiliiy; Co-slgners; Successofs;endiAsslgns: Bound: Al dutles under this morigage are joint and several, if-| sign this
mortgage but'do not sign the secured debt f:do sc n(l’v,to;mon @ my-Interestin the proparty to secure payment-of the secured debt and by doing so, |

.do:not«agroesto be personally:liable on tha secured debi®l also agree that you-and any pary.to this merigage may exiend, modify or-make any.other

-changes in the terms of:this mortgage oi rad debi without my consent. ,ange will not release me from (he {erms of this morigage:

The dutles and benelils of this morgage shall bind and benefit the successers and assigns of either or boih of us.

15, Notice. Unless:otherwise required:by law; any. notice lo.me shalf be.sivan by dolivering it or. by mailing it:by first class mail addressedjto me at the.
Propeny.Address or any otharaddress that litell youszl will glve anyidlice tolyaivsy cartilied mall 1o your address age -1 ofithis-morigage, or to any

other address which you have designated: :
Any nolice shall be deemed been gfven fo elther of us when given-in tha masnerstaled above, .
16, Transfer. ofithe Propei s{iclal"interest: in th&Mortganorifiall: or any. part:of the property st-in-it is sold or transferred . v
without your- prior- written ¢ ay demand'immediziepaymeni.etihersacured:dabt, You i d.Immediate paymenttil the
mortgagor:/s-not atnatural p ficial interest in the momgacnnisEald o ransferred. Howey imand payment in the above .
situations If it Is prohibited b > of this morigaaay, ‘
17 Release, Whenl have; g y: at my, request, release this
morigage without charge 1o ime.:Excepi wien piohibiled by taw, Iragree o pay.aii Cosis0-1ecord iive i6iease, o
18.:Severability, Anrprovislon:or. clause of this morigage or any.agreement evidencing the secured debt which conflicts with-applicable faw will not be
allective unlass that law exprassly. or impliedly permits variations by agreement3If any provision or clause of this mortgage or any agreement avidencing
the,secured;debt cannot be enforced according to its terms, this-fact wilf not'affect the enforceabllity of the balance of the:morigage andithe agreement |
avidancing the sacured.debt; B
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