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—— ThisMortgage (!‘Security Instrument"’) is given on’

December  ¥%, 1993 ’
"The Mortgagor s, JAMES JOSEPH FINN and! PATRIGIA FINNG
whose address is : .
S& ' ocument 1s L
CH L 60638 (4] E g"
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- . (‘' Lender"’) *Borro .ender eprmcrpalsumof«
FIFTY=8IX THOUSAND THREET HUNDRED EQRTY~=ONE DOLLARSFAND (007100
Dollars(U.S. $ 6g08 4 1550 )
This debt is evidenced by Borrower’s noté dated the same date as this Secuity. listrument (*Note’), which provides for
monthly payments, ‘with thiefull debt, if notpardearlrer,dueandpayableon! January. s

This Security Instrument:s
renewals. extensions anc

res to'Lender: (a) the regayent.ofthadebrevidenced by the:Not
dificationsy(b) the paynieit of all other stisws; with intérestyadve

"N

ithinterest) and all

=
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: fer. paragraph 610
protect the secunty ofith Instriiment}: and () the performiangeti:Borrower’s covenan agreements under
thi§ Securny lnstrument Tor this purposegBerrower.docs hereby mortgag: 1vey.to'Lender the
following, described] prog M LAKE .Coliinty,/Indiana.

LOT 13 INiBLOCK & IN:ORK-GROVE, IN THE -CITY OF HAMMOND, AS; PER! BLAT
THEREOF, RECORDED: JUNE 14,

1926. IN ‘PLAT BOOK 20 PAGE 7, IN THE OFFICE
OF THE RECORDER OF /LAKE COUN'RY, INDIANR:

KEY; NO. 35-166-13 UNIT iNO. 26

whichhastheaddressof  1433: = 175TH STREET
[Street)
(*‘Property-Address'’);

HAMMOND

[City).
Indiana 46323

‘1Zip Code)

TOGETHER.WITH:all the improvements now. or:hercafter ercctedonthe,property, and all easements,.rights,
appurtenanccs. rents, royalties, mineral, oil'and gas rights and:profits, water nghts andistock and:all fixtures now.or.

hereaf ter a part of the property.-All replacements and additions shall also be covered by this Security Instriiment. All of
the:foregoing is.referred to inithis Seciirity liistruimedt-as:the *“Pfoperty.’

BORROWER COVENANTS that Borrower is:lawfully scized of:the estite:hercby conveyed and has the right to mortgage,.
grant-and’conivey thie Property and that the Property. is unencumbered; except for encumbrances of:record, ‘Borrower warrants
andiwill defend:gencrally.the title to:the Property against all claims and demands, subjectito:any encumbrances ofi record!
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1. Payment of PrincipalInterest:und Late Charge, Borrower shall pay when due the principal of, and:interest:
the debt evidenced by the Ngte and late charges due undc?lhc Nate. Pay peincipal of, andinterest on,
2, Monthly puyments of Tuxes, Insurance and'Other Charges, Borrower.shall include in each montlily payment,
togethier with: the principal-and interest as set forth:in the Note and any late charges, an-installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propenty, and
(c) premiums for insurance required by Paragraph 4:

. 'Each monthly installment for items- (1), (b) and (c) shall equal onc-twelfth oftthe annual amounts, as reasonably
estimated by Lender,.plus an amount sufficient<to maintain an’ additional balance ofenotsmore than one-sixth: of the
estimated amounts. The fulltannual amount: for cach jtem shall be accumulatediby Lender within:a-period ending one
month:before un item would become delinquent. Lender shallthold the amouits collected in trust to pay items (1), (b) and
(c) before they hecome delinguent.

If at any time the total of the payments held by Lender for items (), (b) and-(c); togeiher-with the future monthly
payments for. suchitems payable to-Lender prior to-the due dates of: such items, exceeds by more thin one-sixth the
estimated amount:ofipaymenits required to Rny suchiditems whien:due, and:if payments on the'Note are current, then Lender.
shall either refund the excess over one-sixthrof-the estimated-payments or credit the excess-ovér one-sixth:of*the estimated
payments to subsequeiit payments by. Borrower, at:thic option ofi Borrower, If the total-of the;payments made by Borrower-
for.item'(a); (b)yor (c) is insufficient to:pay the item when due, then Borrower shall;pay:to Lender. any amount necessary to
make up-the deficiency on or before thie date-the iteny becomes due,

-As used-in this Security:Instrument, "Sceretary” means the Sceretary of: Housing and Urban:Development or-his or her- -
designge, <In any year in‘which the Lender.must.pay w morigage insurance premium to'the Secretary; each' monthly paymentt
shilll dlso-include either; (i) an installment of the annual mortgage insurancespremiumsto be paid: by Lendersto the
Secretary, or<(ii):a-monthly charge instead of a-mortgage insurance’ premiumeiféthis Scciirity Instrifment: is-heldiby the
Secretary. Eachi-monthily. instaliment of the mortgage insurance premium shall:be in an umount:sufficient:to accumulate the
fulliannual mortgage™insurancespremiumbwith Lender. one monthy priorito the dite thefull aniiuali mortgage insurance
premium is due to-the:Sccretary; or ifithis-SccurityUpstrument is-heldiby the Secretary, eachimonthly charge shalllbe iniant
amount equalito one-twelfth ofione-Half péreént of- the olitstiindifig p‘rificﬁiﬁl bilance,due on the Note;

_If Borrower- tenders*to ‘Lender:the full,puyment of* all sums- securedsby this ‘Security Instrument; Borrower's account!
shill ‘be creditediwith-thesbalince remaining for all: installmedits<for items-(a),«(b)rand -(c) andiany-morigage insurance’
ipremium installmenttthat-Lender-hus notbecome obligated:to pay;to lh‘c'Sccrclury.-.un‘d6l£cnd’cr'shx'1lrp?'oiﬁptly refuridtaiy
:excess:fundsitoBorrower, Immediately. prior to-a foreclosure sale of thetProperty or.its-acauisitioniby, Lender, Borrower's
-account shall be crediti i

3. Applicati e 111 der as'follows:
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4:JKire}Flood anid Other Hazord Insurance, Borrower shall:insure all improvements on theiProperty, whether. now-
dn‘existence or subsequcntly.erected “ugainst anyihazards, ensunltios, and:contingeneics, ineluding*fire, {fdr -which’ Lendér
srequitesrinsurance, This:insurance shall'beauinained ipthe amounts und for: (e, periodsithin Lender requires, Borrower
shall alsojinsure all-improvements onlihe Property, whethr rowiin ékisichee or sibseqiicnily erccled, aguinstiloss by floodss
1o the-extent requirediby the Secrctary, Allinsurance shall'he carried: withicormpanies-ipproved by Lender, Theinsurance’
;poliCics and:any rénewals. shall-be leldibydLlender and sholl ineliitc lossspnyuble clabises. infavor of, -aiid ins mforme
‘acceptable tojiLender, : '

In: the:event:of loss, ‘Borrower shull give Eender inmediate notice by«moil, Eender muy make proof of loss ifinots
made”promptly by Borrower, Eacli insizance cofipiny.conecn dfis hereby ilihorized anddircfedito-iuke payiicit for. -
suchtloss directly to'Lender, instead oit0 Borrowei and 1o Lendei-jointly. - All oi-uny:partiof-the insurance proceeds mayibe
appliediby. Lender, dt«ts: optionyeither (a) to.the reduction af:the indebiedness under. the Note and this:Security Instrument,
firstitoany delinquent: niiounts, applied-in the ordemtaiPaiapraph 3, andithen o, prepuyment’ of iprincipalf orc(b) ‘to’the’
restoration or repair of the dumaged property. Anysippiicationsettheproceeds to-theiprineipal shall notrextend orpostpone

the:dueidate-of the'month!y. payment§ which.are’ raforied 16:in"Pateiraph 2, or, change the siriountrof“such’payments, Any:
excess insurance_procc el antamount. requirdato pay.alt outstanding indebtedncss o 1¢ Note_and -this'Security.-
‘Instriiment shull be pai ity legally:-cntitlcdtherste:
_ Injthe:event ofifc fithis Security insifattont Orothes: transfer of: (itle erty- that ‘extinguishes- the
indebtedness, alliright, st of Borrower /st i(ifispance. policics i to the;purchaser.,,
5" Occupancy, faintenancebandZ@gvitction ofdthe Pr er’sélloan” Application;
Leaseholds.. ‘Borrowe ) t sidence within:sixty days

after the executionrof this: Security Instrument.andishall continueito occupy.the-Propenty:as'Borrowei's principal residénce
for atrleast one year after the date of occupancyaunless the Secretary. determinesithis-requirement will cause undue hardship
for Borrower, or unless=extenuatingscircunistances exist which are beyond 'Borrower's. control,  Borrower shall notify
LendeTs-of dny extentiatiig circimstinces, Borrower shallfnot-coinimit wiste or.destroy, tamage-or substantially.change
the:Property_or allow: the Property to'deteriorate, reasonable wear-anditear excepted. Lender:may:inspect the-Property if the
Property. is-vacuntior abandoned or. the!loan is: in:default, Lender may;take reasonable actionstofirotect und preserve such
viicant.or abandoned Propérty, Borrower: shallial§o be in-default ift Borrower,-during the loan application-process; gave
materially, false or inaccurate information or statements tor Lender -(or failed to provide ‘Lender with any material
inforination): in:connection with:theiloan evidencediby:the:Note, including, Biit-fiot: limited 1o, représentitions concerning
Borrower's occupancy.of the-Property as wprincipal residence. I this Security Instrumenttis on a leasehold, Borrower: shall
comply with' the provisions of thelease, I Borrower. acquires fee title:to the Property, the leascholdfand fee title-shiall not
be mergedjunless:Leidér agrees to the mefger-in writing, . .

‘6. Chargesito:Borrower and:Protection of Lender’siRights in the:Property. Borrower shall pay allfgovernmentalt
or municipal charges, fines-and impositions:that are not included‘in Paragraphii2. :Borrower shall pay these obligations on
time:dircctly to the.citity which is-owed'the payment. ‘If faillire to pay wouldiadvérsely affect Lender’s interest in the
Property,.upon:iender's-requestiBorrower- shall promptly.fumish to Lender-reccipts evidencing these:payments,

1f Borrower fails-to make these, payments. orsthe: payments. required: by Paragraph 2, or fails to: perforin any other
covenants and agreements contairied insthis Security:Instrumeiitzorthere is aslegal proceeding that may significantly_affect
Lender's: rights ‘in the Property (suchias:a proceeding in*bankruptey+for condemnation or to enforee laws.or regulations),
then: Lender may dotandipay whatever is necessary to:protect the value of the Property andiLender's.rights.in the Property,
including payment of taxes, hazard insurance andiother itenis meiitioned iniParagraph 2,

Any.amotints:disbilfsed by Lender tnder. this Paragraph shall become an.additional: debt: oft Borrower and be secured
:by.this Security Instrument: These amounts shall-bear interest from the date of disbursement, at the Note rate; and at the
option:of Lender; shall be immediately-duc-and‘payable. )

7. Condemiation, The proceeds of any. award'or claim for damages:direct or consequentialpin connection-with:uny
condemnation-or other taking of-any part of the Property,-or:for conyeyance in place of condemnation, are hereby assigned!
andishall be'paidito-Lender-to the-extent of:the full amount-of the indebtedness thut remains unpuid-under the Note-undithis,
:Security Instrumeit; :Lender stiall apply sich proceeds to the reduction of the-indebtedness;under:the:Note and this Security
‘Instrument;.first to- any, delinquentyamounts applied in the order provided ingParugraph 3; and then o prepaymient :of
jprincipal. Any application. ofsthe proceeds-to the principal :shall riot-extend .or postpone the due*date of the monthly’
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payments, which are referred 1o in Paragraph- 2, or change the amount of suchi: payments.  Any excess proceeds over. an
amount required to-pay all outstanding indebtedness under the Note and this Security Instrumeni:shall be paid'to the entity
legnllg entitled thereto.
» Fees, Lender may collect fees and charges authorized by the Secretary,
9,:Grounds for. Acceleration'of Debt,
(a) Default, Lender may, except:as limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment in-full of all sums secured by this Security Instrument if:
(i):Borrower. defaults by failingto p""ﬁ'.in full'any monthly;payment required by this Security-Instrument prior
to'or on'the due date of the next monthly payment, or.
(i)' Borrower defaults-by failing, for wperiod-of-thirty days, 1o perform any other obligations contained in this
_ Security Instrument, )
(b) Sale Without CreditfApproyal:sLender shalldif;permittcdby applicable law andiwith the prior approval'of-the
Secretary, require immediate payment:in full of all the sums secured by'this'Security Instrument'if:
(i) All'or. pagtiofithe ‘Property, or. a béngficidl: ifiterest: inta:trustiowning allfor. piiit of-tic Propenty, Is sold'or
otherwise transferied (other than by devise or-descent) by theiBorrower, and .
(i) The:Property is-not otciipicdiby. the purchaser or grantee as his of het principaliresidence, or the purchaser
or grantee does- so' occupy the Property. biit«hissorsher credit: hasenot béen: approved! ins accordance
___Wwith the requirements ofithe Secretary,
(c):No\Walver, If circumstances;occur'that would peymit: Lender to require iiediatepayment:in full, but Lender.

does not require such Bsgmgnjg, Lender does not waive its riglils with'respect to subsequent eveiits,
«(d):Regulations of HUD'Sécretary. In many:circumstances regilitions issued!by, the Secretary.willlifiit Lefider’s

sights, in.the case of payment defaiilis, tosrequire immediate ;puyment inifull ‘aiid: forecloset if not paidé  This:
Security. Instriiment does not authorize accelernnb'n of foreclosure "?'. not-permitted:by regulitions ofithe Secretary,
() Mortgage'Not Insured: Boiower agrees that should this Security!liistrument and the:note secured: thereby. fiot
‘be- eligible'for sifisufunce-under the NationalkHouslng Act within: g MONTHS: from the
ddté hereof,. Lender- may,-at its option and idiwithistanding anything in'Paragraphi9¥require immediate paymentiin
full of all'sums-securediby. this Securily Instrument. -Aswritten:stiteficitrofiany authorized-ugent-of:thie Sectetary.
datedlsubseqiicnt tor 8+ MONTHS from the date hereof, declining!to:insire:this-Security. -
Instriment and the: notersecurad therehy. chnll be:deemed conclusive nroof:of such :;:..l:..u:’m"y.‘ N(;twithstunding'
the foregoin; whepthe urancetis-solely, dife:fo .
Lender’s fail: i '
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sforeclosure omdiffercnt grounds: inthe fulure, or (i) seinstatemens wilfadverscly affectithe priority-ofithe' lien created by
this'Seciirity Ifistrument; 5 '

11, Borrower Not RelciSedigForbearance thy, Lender Not of Waiver. “Extension. of the timerof paytiicntkor
riiodification of:amortization of ihe surns seclifed: by thisiSecurity Instrumentigranicd by, LeRter.1o uny-suceessor in interest
of*Borrower stiall ot operaie to releasc the linbility of the orighialiBorrower or Borrower's successordn intérest, iLender
shallinotibe required: (0 commonce: proccedings ugainst any suceessor in interes! of. refuseito excndftime forgpayment .oF

otherwise: modify.an
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ITOWET's successors-in‘inteiest, Any.Jorvcarance by Lenderin exercising
cludeithe exerciSe of ufiy. right or remedy, :
YdrAssigns Bound; .lpinl,mnd!Sevcml'li!:‘ibility;fCo-S_igners. The co
allibindtandibenefit the sutcossors.and-ussions of: Lendet dndiBotiower -

“s.coyenants andfajzsécinentseshiallkhc3oint and! several, A

of exceute:the NoieT/a)-isea=signingithis Scctirity Insirumen

original Borrower or
riot:beza waiver of or.
12.: Successor:
this SecurityInstrumen
ofdParagraph 9.b, Borra
Sccurity Instrument!

1y. right or'remedy shall

ants and -agrecinents of
ubject toithe provision$
wer Whor co-signs. this
to mortgage, grant’ aiid

convey that Borrowe st inithe! Property uitder the feruseof this Security Instrur ;personally:obligatediio
pay-the sums sccurc curity Instrument-and () aprees that S.cider andinny otf ermay-agreé to cktend,
modify;:forbear-or-n mmodations witlyegasd 1o theltens of this Sccurit r:the:Note withoutithat:
Borrower’s Conscit. 2 ,

,13.' Notices. Y 0. nrnu:l‘;u' foar v thie Qapnetty 1 T ]'by~dclivcring<il or‘by
dnailifig it by-first cluss pplies Ju ( ‘ shall‘be directed to the'
Property Address: or ily. otlier uddress- Borrower. designatesby ndticesto'Lender. Any-noticeito Lendersshall be,givensby:

sfirst :class 'maill to~Lender’s addrcss stated iheréin.or any address Eender designatesiby-notice: to tBorrower, ‘Anysnotice:
;providedifor in this Security: Instrumentishall be deemedito hiive:been givenito Borrower.or: Lender when given-asiprovided}
‘in this paragraph; . o

14, :Governing Law; Severability., This Sccurity. Instrument shalltbe governed by Federalilaw .and the law ofither
jurisdiction®in’ which: thic ‘Property.is. located Intthie eventithat anysprovision or clause of this:Security, Instriment orithe
Note conflicts with applicable™law, sich-cofiflict shallnot affect other provisions ofithis Secufityilnstrument or'the' Note-
which:.can‘be: given effect without the conflicting provision. Toithis end the:provisions oftthis:SecuritylInstrimenit and the
Note are declared:to be severable,

15. Borrower's Copy.;Borrower shall be given one conformed copy-of this Security Instrument.

16.. Assignment of:Rents. Borrower unconditionally assigns and transfers to:Lender allithe:rents:and reveniies of the
Property, Borrower authorizel Lender of' Lender's agentsito collect the rents andireventies andihereby. direets cach tenant.of
the:Propéity.to pay-the rents-to Lender-or'Lender’s agents, :However, prior to:Lender’ notice:to: Borrower oféBorrower’
breach of.any covenint or.ugieément in:the Security. Instrument;, Borrower shall collect and receive all rents and revenues of
thic Property. as-trustee for-the benefit of Lender and Borrower, This assignment ofi rents constitiites an absolute assignment
andinot an asSighnicit-for.additional sccurity only. .

IfiLender gives.notice of breachto Borrower: (a):all rents received by Borrower shiill be:heldiby. Borrower as trustee
for behéfit of Lender only, t0:be applied 1o the sums:sectired by the Security-Instrument;-(b) Lender shill be- entitled o
collectand receive’all of the-réits of theiProperty; and (c¢) each tenant-of ‘the: Property shall pay all:rents due and unpaid:to
:Lender or Lender’s agent on:Lender’s written déimand!to the tenant,

Borrower has not executed!any prior assignment of the rénts and has not and wilknot perform any. act- that woiild
prevent: Lender-from exercising its rights uinder this. Paragraph 16, .

Lender shall not‘be required:to enter upon,-tuke control of or-maintain the Property before- or after giviiig notice of:
breachito-Borrower, However, Lender-or o judicially. appointed receiver may do so-at any time there is a-breach;  Any
application-of-rents shall.not cure or.waive any defuult:or invalidate any other right or.remédy of Lender. This assignment:
of rents of the Property shallterminate when the debt secured by the:Security Instrument.is paid-in full,
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree us follows:

17, Foreclosure:Procedire, . If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrumentthy judicial: proceeding, andrany other remedies permitied by applicable law.  Lender shall be
entitled’io collect ullexpenses incurred-in pursuing the remedies provided in this paragraph 17, including, but-not limited to,
reasonuble attomeysfees and’costs of title evidence.

I8, Release, Uponipayment of all sums secured:by this Security Instrument, Lender shalli release this Security
Instrument without-charge to‘Borrower,

19, Waiver of Valuation and*Appraisement. Borrower waives all right of valumion and'appraisement,

Riders:to*this Security. Instrumeiit; 1€ one or. more ridérs are executed by Borrower andrecordeditogeiher. with this
Sccurity slnstrument, -the covenants ofecuctissuch rider shall be incorporated into and shall amendiand supplement the

covenants and agreements of this Security Instrument us if the rider(s) were in wpart of-this Security Instruments
[Check applicable box(es)]:

D Condominium Rider- D Graduated Payment Rider D Growing Equity'Rider.
D Planned UnitDevelopment-Rider D Other:[Specify |}

BY SIGNINGi BELOW, Borrower accepls and agrees«to the terms containedtini pagessl through' 4' ofuthis Security
Instrument and in:any-rider(s) exccuted by. Borrower and recorded with it:

Witnesses: / /’ / f *

» 24 WE (Scul)

) tBommower

i - U‘ —(Seal)
ATRICIA: FINi iBorrower

This Document is tﬁe property of ‘
the Lake CountyRecordert:——— - (Seal)

- (Scal)
iBorroiver

STATE OFINDIANA Lak County:séé
Onithis 237 iDecember, 4993 ¢bélore me, thic undersighcdsa

Notary:Public insand!for said Countyy personally appeared! JF\MES JOSEEH FINN and -PATRICIA FINN

.and lmowlcdt,cd the execution of the: I’orcg,omgtmqtrumcn(. A

Ly

‘Witness my*hand i) sealy
My Commission expir 7 % ‘,";»,’
‘Robin- A, Hur,'rman -
N County’ of Residence; Lake ’7,,; (”;,‘
Thisiinstranient-was-prepared by: 1L 1AM! E. BARTHOLOMEW "{u ! ’
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