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THIS-MORTGAGE is made this 23RD' diy of DECEMBER - 1993 , —_—

between the Mortgagor, DANIEL R ‘ESTES: AND: SHARON K ESTES‘ HUSBAND ‘AND: WIFE

L n (herein **Borrower''),
and the Mortgagee Peoples Bank, a.Federal Savings:Bank

. , & corporation- organized and
existing: uider thic laws of ‘the' UnitediStates of America:

whose address is: 9204 Columbia Avenue
Munster,<IN 4632}

‘(herein *‘Lendér’');

WHEREAS, Borrower: Is-indebled-to- Lender in:the principal sum ofeU.S; § 14,822,09' -
FOURTEEN THOUSAND, EIGHT HUNDRED: AND TWENTY: TWO AND 009/100 ==eemwncen~e=DOLLARS!
which indebtedness is. evidenced by.Borrower’s note dated! DECEMBER 23, 1993 and:cextensions:and!

rencwals thercof (herein **Note'"), providing for. monthly installinerits of principil and interest, with the balance of-the indebtedness,
if not: sooner;paid,:due and!payable on DECEMBER 29;, 2003

TO SECURE:to*Lender-the repayment of:the ifidebtedness evidenced by the*Note,.with -interest:thereon;, the payment: of:
all‘other'sumswith intcrest thereon, advanced in'accordance lerewithito protéct the sécrity. ofsthis'Mongage and the perfor-
mance of thie covenants-and lagreements of: Borrower. hereintcontained}; Borrower does‘hereby:moitgage; graftand convey.to
fbender-the following: described_properiy. locatéd in- the'County of LAKE.

‘State” of Indiana; \

LOT 30 IN _INNSE IN THE! TOWN OF MEF R

PLAT THEREOF, R TEAGE 18, 13 T 'HE!
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which has; tlie;address of 6341 'MARSHALL ‘STREET. MERRILLVILLE
“(Street)- City.
Indiank6410. (icFeins**Property -Address!")y
) (Zip.Code)

TOGETHER with alllmevrmprovementscnow or hereafter:erected-on the property,. arid‘all casements mghts, appurtenancest
dnid*rents;. ail -of which shall:be. deemed t0 be-aiid remain -a-part' of; the. property: ‘covered by~ thils: Mortgagc, and all of ithe:
foregoiiig, ‘togethcr with’ said ;property,(or the. lcaseholdf cstdte-if: this Mortgage is on.a leaschold) are hercmaﬂcr refefed!tos
as.the “Property

Borrower covenants: thatiBorrower. i lawfully seised of .the-cstate hereby:conveyed and hasithe righit:to mortgage;: grantrand|
convey the‘Propcrty andi thatithe Property is unencumbered}. except for ;encumbrances. ofsrecord., Borrowsr coveiiants that!
Borrower warrants and will défeiid generally. the title to'the Propcrty against allfclairiis and dcmands,«subjcctuto encumbranccm
ofirecord. 0
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UNIFORM COVENANTS. Borrower and:Lender covenant and:agree as follows:

1s Payment -of - Principal andeliiterest, Borrower shall promptly pay when due the principal and- interest
indebtedness evidenced by the Note and late charges as provided'in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or a-written waiver by Lender, Borrower shall pay to
Lender on: the day monthly. payments of principal and interest are payable under the Note, until the Note'is .paid‘in
full; a:sum"(herein: "'Funds") equal to one-twelfth: of the yearly taxes and assessments (including condominium and
planned: unit: development assessments; if any) which- may attain priority over this-Mortgage and-ground resits on
the Propeity, if any, plus one-twelfth of yeatly. premiism instaliments:for hazard'insurance, plus one:twelfth of.yearly
premium installments for mortgage insurance, if-any, all as reasonably estimatediinitially and from time to time by
‘Lender on'the basls of assessments-and blls and reasonable estiinates thereof,-Borrower shall:not be obligated!to make
such payments of Funds to Lender to the extent that-Borrower makes suchi payments to the holder of a prior foftgage or
deed of trust if such-holder Is an institutional lender.

If-Borrower.pays Funds to Lender, theiFunds shiall be leld in an institution-the deposits or accounts-of which are:
insured or sulunteed by a Federal'or state agency (including Lender If Lénder.is such an institution)NLeridér shall apply
the Furids to pay.sald 'taxes, assessments, insuiance premiums and ground rénts{Lender may not charge for.so folding:
and applying the Funds, analyzing saidiaccount or verifying and compiling said assessmerits andibills, unless-Lender
pays:Borrower interest on-the Funds and applicable law permits Lender to make such.a charge. Borrower and’Lender.
may, agree-in writing at the time of execution of this: Mortgage that interest-on the Funds shallibe paid to Borrower, and
unless such.agreement:is made or. appllcable law requires such:dnterest to beipaid, Lender shall not:be required-to.pay
Boitower any-interest or earnings on tHe Funds. Lender shall give to Boffower, without charge, an anpual accoitinting of-
the Fuiids- showingcredits.and debits tortlieiFunds-and the: purpose Tor-whichi-eactiidebit to the Funds was made. The’
iFunds are;pledged’as additional security for the sums seciitéd:by.this Mortgage:

If the amount of the Funds held by Lender, together. with the:fiture monthly installments of Fiftids payable prior to
thie diie"dates of taxes, assessmentsginsiitarice premiums and ground rents, shall exceed the amount required to; pay said
'taxes, assessiments,insuranceipremiums andlgiound:rénts:as they. fallﬂlue. suchi¢xééss shalllbe,atiBorrower's optién,

-either. promptly:repald t6: Borrower. orfcredited to:Boffower:on*monthlyiinstaliments-of Fiinds.. If.the;amount- ofcthe
Funds held' by Lender chall'ndt he siifficlent: ito nav taxes assessments. ifsiirance nreminme and oroiifid rents as ‘hey‘fa“

dite, Bofrower shall g payments-as'Lender’
may require,
Upon payment!i SyI .cu by: th(l:“ortgage. E:lser sﬁall promp BorrowerlanyFunds;

held. by‘!bender. Ifu

' Q}ftx;m ’r pe' 3 équitediby | Lender,:
a y ior Jtn iLendét;.afy Funds
theld;by. Lender at the tiriic c dit axeinst oishims

3, Appllcntlonc ' sents, nlg‘ss pli able' w; rovidesﬂ?r?v‘g ntswe\ diby. Lender under the
Note: andaparagraph* and’2 héf M&ﬁ’ fs éﬁ ?ot\amoun jayable:to; Lender'by.

Borro)ver under para; ph92 hereof.tthen to interest payable onthe Note; and ‘then to” the princip fthe Note,

4, Prior Mortgl  anid Decdatof Trust: Chiris Llem “Borrower¢shall perform all ofyBorrower siobligtitio‘ris
urider anyjmortgage sed of. trustsor other sec ty-agreementewith: atlienswhichshas priority: over ‘this¢Mortgage,
including Borrower's enanis tosmake paymenis when dug, Borfower shall payeoricause: to:be paid all taxes,
assessments afidlfother charges, nndiimposit s attributabletothe Property which miay attainiajprioFity over this,
Mortgage. and leaseh fpayments 0i g qnd rents, if any.

«tHazard lnnu ce.éBn'rower shallikeepithcimprovermerits:now existing: or<hereafter ciccted-on'theiProperty.
insured against'losst ire, thozards incliidéd withinithe term *'cxter dfcoverage! sand suchiotherthazdrds-as:Lender
may requlre afid in'such amounts aadifor such petiods as Lender may require.

The insurange corrier provnding the insurance shall biichiosen'by. Borrower subject to appro‘ by:Lender; provided,

iLender:shall-applysn

that such approval sh: Toft be: unrcasonably.wrthhnld Abinsuragce policies andirenewals: thercof shall be:in a:form
:acceptable. toLender-and shalllinclude: 'a-standard“mortgage eidusg-in:favor of-andtin a*forpt acceptable:toiLender.
Lender: shallihave the {0 hold:the policies.and’r gnewalsithiercof¥sabjectito:the teris of 2 rtgagerdeed of trust:
.of other security, agre ith alieniwhich has priority over: thi'ﬂMortgnge.

Inithe event-ofic 2% ‘lfglve prompt netice tn.the ipsuFance carrier 200! ider may. make proof
of lossiif-not made pr: &

If the. Propertyi Borrower,or:ifi BoFrawerailsito:-respond ic 0 days:fromithe date:
ioficé is malled by Le at h o¢; bcncﬁts. bender is

R

or to.the sums secured by thls Mortgage.

6:4Pmervatlon;and 1Malntenance; of Property,,l.easeholds, Condomlnlums,,l’lanned Usilt: Developments. :Bor-
rower:shallikégpithe’ Propertyfml good‘repmr and-shall:not:commit waste:or permit impairment or deterioration of the
*Property and:shalllcomiplywith theiprovisions,of-any. leaseifthis: Mortgage is-on a leaschold, If-this Mortgageus on:a
unit in a:condominium or-a planned unit/development, Borrower shiall.perform all of: Borrower's obligations under the
declaration=or covenants creatingzor governingethe condominium or planned unit-development, the+by-laws and
regulations of the condominiur or planned:unit developmeiit, and constituent-documents.

7. Protection of Lender's Security.. If Borrower fails.to,perform the covenants andi agreements contained in this
Mortgage; or ifiany adtion or:proceeding;is commenced which materially affects Lender's interest:in-the Property,.then
Lendet,.at Lender's.option;.upon: notice to. Borrower, -may make such appearances, disburse such sums. including;
reasonable attorneys' fees,-anditake such-action as is:necessary.to protect:Lender's interest. 1f:Lender required mortgage
insutance as a condition of;makmg the loan secured by this Mdrtgage, Borrower shall.pay the premiumsirequired to
maintain such insurance:in effect:until such time as the'requirement for such .insurance terminates:in accordance with
Borrower's and:Lender's written agreement or.applicable law.

Any-amounts disbursed by Lenderspursuartito this paragraph 7, with interestathercon; atethe :Note rate, shall!
become additional’ indebtedness: ofsBorrower-secured: by this Mortgage. ‘Unless. Borrower andi Lender agree to other
terms:of payment;. such; amounts shall be pajable-upon notice: from-Lerider to Borrowcr.requcstmg payment thercof.
Nothing containediin this paragraph T'shall require Lender to incuriany expense or take any.action‘hereunder.

8. Inspection. Lender may, make or cause to; be made reasonable entrics: upon: andiinspections of: the' Property,
,provided that: Lender shalligive Borrower notice prior.to:any such!inspcctiomspccifying reasonablescause therefor
welateditoiLender’s interest in the Property.

*9;. Condemnutlon. ‘The: :proceeds:of- any,awardior.claim for. dainages, direct or: consequential.‘ln connectioniwith
any,conde mnatlomor other‘taking;ofgthe iProperty.*orspart thereof. or-for- conveyance:in lieu:of:condemnation, are

, hereby'assignedmnd shall bepaid to;Lender, subject to.the terms of any mortgage, deed of trust or other,securlty agree:
o ment‘wlth a llemmch hak prlorlty.over this Mortgagex
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v 10, Borrower Not Released; Forbearance By Lender Not # Walver, Extension of the time for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lepder to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of ttie original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend'time for payment:or
otherwise modify amortization of the sums secured-by this Morigage by reason of any demand‘made by the original
Borrower and Borrower's successors i inferest, Any forbearance by Lender in exercising any right or remedy hereunder,
or-otherwise afforded by ajiplicablelaw, shall not-be a-waiver. of or.preclude the exercise of any such right-or. remedy,

‘11, Successofs-and Assigns'‘Bound; Joint and Seyeral:Liability; Co-sighers, The covenants and!agreements- herein:
contained shall bind;:andithe’ rights-hereunder shalltinure-to, the respective successors and assigns ofs Lender and!
Borrower, subject-to thie provisions of: paragraph16 hereof, All covenants afid agreements of Borrower shall be joint andt
several: Any Borrower who co-signs this Mprigage;but does not éxeciile thie Note;(a) Is co-signing this Mortgage only to+
mortgage, grant and'convey thiatiBorrower’s-interest in the:Property.to Lender aiider thie terms of this Moftgage, (b) Is
not personally liable on the:Note or-under.this Morigage, and (c) agrees:that Lender and'any other Bofrower. hereunder
may. agrce to extend; modify, forbear, or.make any. other accommodations with regard to the terms of this Moftgage or.
the Note without:thati Borfowei's consent andiwitholitireleasingithat Borrower or:imodifyingithis:Mortgage'as to that!
‘Borrower'siiit€rest.inithe Property,

12,'Notice, Exceptfor any,notice required under applicable:law to' be given in"asidther. manner, (a) any:notice:tos
Borrowersprovidedffor in*this- Mortgage*shall ‘be: givensby., delivering itvor by sailing such notice:by:certified) mail
addressed to'Borrower at:the Property.Address or-at such other. addréss-asiBorrowermay.desigiiaté by notice to Lendér.
as proyided herein, and!(b) aiiy. notice to'L'ender shall be:givén by.certified mailito!l’éidér's addressistated hevélii or to
suchotheraddress as:Lcnder-may:designate by:notice:(o:Borrower as providéd herein: Any. notice'providéd!for inithis
Mortgagé shiall:be‘deemed|tothavelben givén to Borrower: oriLiciidéF when giventinithe maninié designatediherein,

13:-Governingi Law; Séverability, ;Therstate-and localtlaws.applicableito:this tMoftgage shallibe: the- laws 6f: the:
jurisdictiontin-whichthe: Propertylisilocated. The fofegoing sentence shallfiiotilimit the'applicability ofiFéderal-law:to-
‘this Moftgage, In the:event thav:anyprovisioh or.clause'of-this:Mor(gage o the Note conflictswitk-applicable law; such

e cote o

:¢onflictashall not- affect othér sprovisions of this Mortgdgé of the#Note whichecani. beygiven effectt withoutethie

therein; *'cOsts"”,, ‘e
or limjted' herein,
_ 14, Borrower's'(
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person)withoutstender’siprior Writteh consent, ©:ender may | abits oplion, require immediate)saymentinfull of al.
sums ‘secured ‘by:this‘Mofigage, However,.this option shall not be exereisediby Tenderif excreise is-prohibited ‘by.
‘federalilaw.as.of the date oféthis iviori page: ‘ :

If’ Lender-exerciscs| this option, ii:cader shall give Borrower ne er0facceleration; The notice shiall.provide a:
period ofinot-less:than 30 day; ‘om:{he datethe noticeisideli vered’or. mailed wit hin whichiBof ver must pay.all'sums:
secured:by. thistMortzage,. If Borsower failsito’ payitheseisums piiortoithe expiration of this pcriod, Lender may-in-
voke:any rémedies permitted by thisiMortgagerwithouif urther notice’or  démaridfon. Borrov.cr,

'N_O‘N}"UNIFORMT. "NANTS. Birower, and! Lenddaiirther covénaitl and:agree as follo

17.-Acceleration; k¢ cties, [Except asiproyides In paragiaph-16. hereof, upon‘Bor7ov<7's;breach:of: any:cove-
nant:oragréemient of Borrowerin thisiMortgagsrinicludingithe edvenantsitoipay. When du sums:secured:by. this
Mq?tg‘g'g'g,ilfe'ﬁdg;.p oC 'nﬂo"n'spjll§glvplnoilcefto?l_lolrrower?’is;iii’dﬂqig"' 2 12 héréof specifying:
(1)ithe breach; (2) th 1u/reditorcure such breach; (3) adats, ﬁﬁl;lessglr 10 'g![i:i!ﬁetlﬁe notice is
mailedito Borrower; ‘breach must b'e'cl_i,réfn;iﬁﬁ_(ﬂ) that Tailure 10 cis on;oribefore:lhg’dil_‘é

specifiédtIni 1the not sléfation: of Metsums secured?hy .o reclosure by judicial
[ SR . 4 o e ]
;proceeding, and'sale per 0 ] orm Borrowe _ ate after.acceleration
‘and; the,'rlgh(i(o'asffr(i ifntlie foreclosure. proceedlllﬂlh_e noig;ej‘lsl,gncggof?g ‘defaultior:any-other-defense of Borrower.to
'accelentioii'iiiq fgr,e,,c'losugg. Ifithe breach is.not égr,e\g,qji:qr' before:the dale'specl\_fi-e'g‘i;ittlie_n‘o(lce;';Lender;m'I@E@]'?s_
option, may declare all ofsthe sums s_'gfchf;'éj!*by'lhl_s Mortgage: tobe ininediately due and :payablecwithout sfurther
demand!and ‘may:foreclose: this:Mortgage'by judicial proceéding; l_@jl:der, shallTje entitled:to:collect:in'such proceeding
all expenses of. f&fe'?]gs(gge, including, but not limitéd to, reasonable attorneys%fees, aind costs of. dBcumenlary'evldéﬁEé;,
abstracts and-tile reports.

18:. Borrower's'Right: to Reliistate, Notwithstanding; Lendei’s. acceleration:of the sums seciired by. this Mortgage:
-due to. Borrower's breach;, Borrower shall'have the:right to have any proceedings begun by Lender to'enforce this Moit-
.gage discontinuediat-any.time:prior to entry:of a.judgement-enforcing:this Mortgage if::(a) Borrower.pays: Lender allt
sums-which would be then due-under this Mortgage and:the Note hag=no acceleration occurred; (b) Borrower cures all!
breaches of:any o@li,cr covenants or agreements of pofrpw'gt contained'in this Mortgage; (c):Borrower- pays all rcasondblg'
expeiisés:incurred by:Lenderiin enforcingthe covenants andjagreements:of Borfower contained in'this Mortgage;-and in:
giﬁforcins*Lcndér's remedies as provided in paragraph 17 hereof, incliiding, buti not: limited to,-reasofiable attorneys’
fécs;;nnd!(d) 1BorroWe’rsti§,kqs sycﬁya_cgipntas. Lender may: reasofiably require_to:assure that:the licn.of* this Mortgage,
Lender's: intérest ifis lﬁq' Property:and.Borrower’s ~oblig‘§gi9‘rj ‘tojpay- the sums;securedi by :this: Mortgage shall'continiie
unimpaired. Upon suchipayment and cureby. Borrower,;this Mortgage and the:obligations secured hereby shall remain
ifnfulll force and:effect as ifino acceleration‘had! occurred.

19;-Assignment .of Rénts; Appointment of Recelver, As aggitional security hercunder, Borrower hereby assigns

to-Lenderthe reiits of the Property,.provided:that Borrower.shall, prior to-acceleration:undersparagraphtl 7.hereof or
.abandonment ofithe: Property, have the riglit-to:collect-and retainisuch rents as theyibeccome due.and payable.
Upon :accclcratioh;giﬁggr' paragraphsl7:hercol or.abandoiiment of: the' Property; Lcndc‘r:shgll-pe: entitled, to_the-
extent providéd by applicable law, to'have a receiver a‘pdbpi.ii;cd by-a court-to enter iponatakepossession of and manage:
the-Property-and to collect therents.of the Property:including those past due. Allirents collected by:the.receiver:shall be
applied first to payméiit:of:thic costs of management of:the-Property_and'collection of rents,incliiding,.but:not limited
to, reciever's ‘fées, premiums-on receiver's: bonds: and reasonable attorneys’ -fees, and:thenito: the sumsisecured:by. this
Morigage. The receiver-shall be:liable to account only. for-those rents actially-received.
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20; Release, Upoﬁ;'payment of all-sums sccured:by this Mortgage, Lender shall:release this-Morigage without: charge to
Borrower.

21, Walver of Valuation and*Appraisement, -Borrower hercby waives all right of: valuation:and- appraisement;

REQUEST«FOR NOTICE OF DEFAULT

‘MORTGAGES:OR!DEEDS‘OF TRUST

: ]

Borrower and Lender request the holder. of-any:mortgage, deed of trust or-oiher encumbrance with'a lien which has:priority:
over. this Mortgage to give Notice to Lender, at-Lender's address set-forth on;page one:of this Mortgage, of any. default under
the superior encumbrance und of any sale or. other-foreclosure action,

~— Borrower N —~ Borrower
NA. o (Seal) . NA. .. ez i(Seal)
—Borrower — Borrower
STATE.OF INDIANA, o COUI
Document 1s o
Ol 2350 "NOT OFFICIALY ™
i Notary Public in:andifo Couniyy.personally appearedt . iDANTEL, R ESTES -AlLy N K ‘ESTES
' o THiE Document is the property of
‘HUSBAND ‘AND *WIFE: the Lalke Cou#iépckoniedgediisg-exccution'c ' foregoing instrument,
WITNESS iy isid-diid Gfficlalséal?
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