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OPENSEND MORTGAGE Account No,

THIS OPEN-END MORTGAGE ("Sccurity Instrument”) is givén on____December 23, , 1993, The
mortgagor is __ Eugene E. :Drangmeister a

angmeister and Randy L.Drangmeister  His Wife:
(*Borrowér”), This Sccurity Instrument Is given'to ____American :General' Financa, Inc,

(Indicate marital status)

whichis organized and'existing under. the laws of ‘Ind iana , and whose address Is 2414 Interstate
iPlaza! Drive, Hamy : : + Indiana ("Lendet").
‘Borrowes may incur in nmounu uctunung Trom time to time up to the principal:sum:of v
TWENT! FIVE THOUSAND‘AND 00/100-- -------------- - o = o 2 00 0 e 8 D > e 0 P o G0 5 e i e Do“a[.
(US, $._25,000%00), v terosi; thereo:;; ‘which is
secured under this'Secusity I { ‘by:Botrowes's Reyolgingeeine of'C | Dlsclowire Satement dated:
the-samo dato as this Sccurity m&&w&&ﬂ?ﬁm fu | carlier;:duc’and pajiable as
providedtin the'Note. This S ol sccufes to Lender: (a) the repaymént’of the debt eviden ~with:interest, ‘and'allt
rencwals,-cxtensions and mo M@T 'ﬁ:h niér Mc ha ) protect the security of this
Sccurity. Instrument;- (c) the f nan iw»l. 10'Néfc; and (d) the unpalds

balances of lodh advances me Ityglustrument §s dellvered'to rfog rcco-gg ‘For Borrower docs hicreby
mortgage, warrant,-grant-anc mm gl‘t! ié;f&ﬁi T —— County,Indinna;
N __the Lake County Recorder! v
Lot 7%, Block 4 Agnes; Roberts; Subdivision, in the :City: of Hammc
_-as shown' in Wlat Book: 2,. pages 20t in iLake «County, Indiana:

-F

iMore' commonly  Known' 4si &I 1627 Myrtle Whitingh:IN 463
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‘TOGETHER WITH allthe improvements now or hercafter erccted on the property, and all casements, rights, sppurtenances, rents, soyaltics,
mincral, oll and gas riglits and’profits, water rights and'stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall’also be covered by this Sccurity Instrument. All‘of the foregoing Is referred to in this Sccurity Instrument as the “Property,”

BORROWER COVENANTS that-Bérrower is Iawfully seised’of the estate hercby conveyed and has the right to mortgage, grant and convey the
"Property, and that the Property Is uncncumbered;: except for encumbrances of record. Borrower covenants thit Borrower warrarits- and will défehd
generally the titlo to the Property against-all clalms snd demands, subject to any encumbrances of record:

COVENANTS. ‘Borrower andiLender covenant and agreo as follows:

I, Payment of: Principal‘and Intcrest; Prepayment and Late Charges, Borrower shall prompily.pay when due the principal of and interest on'the
debt evidénced by the Note and any prepayment and late charges duc under the Note,

28Funds for Taxes'and Insurance. At the request of Lender, Borrower. shall begin making monthy, payments into an escrow account for the

payment-of yeatly taxes; insurar i 7
3t Application of Payments, : f ca oliiciwise s allpaymenis reecived by raphs | anid:2'shall be applied
-as providediin the Note, Dogum ’ "
4XChargés; Licis. Borrower \xcs, nescasments, ¢

tis
: ﬁ:iscsﬁ fines‘and’im sl}l‘lon‘nh\u' s sty which:may.attaln priority

-oyer-this Sccurity Instrument, a: f f f b ho mannce prescribed b
Lzmdét and on time dircctly to o JMﬂmo m y f

Londer and o iy g ! % f Brall notic ounts to be paid under.this
paragraph; *If- Borrower makes pd 8 Qrrower. %0 furpls! elfigey it the payiments,
tBorrower shalilpromplly: dischargean) ﬁﬁhﬁﬁbﬁm&lﬂmﬁﬁﬁh‘ emoﬁoﬁs. ). aproes:intwriting to the payment

of the obligation'secuted by the Lién 1 a-manneritses % ! ): aeod il g dlenby o e cride agalnnt enforeéint of;thie
lien In, legal proccedingsiwhich in tie bcndct'-mtg:l%!pcu c t:(ggg\it the ﬁl%ﬁétﬁcnt’of gcé cn or l'o.rfclturc iny:part ‘of the Piop_cﬂy;:or (cy

securcsifrom.the Holder:of the licii il greement!stlsfictory’to Lenderisubordinating the licn to this Securlty Instruments AIfLeRdér.détermines thats
any.part’of the Property. is subject'to a Henwwhich may. atinln priorl 't this Scurlly-nbtrument;. Leider ninysglve’ Borrower a notice:identifyings

the lien: sBorrower Ehall‘sai‘Is'fy- lien or takewoirc.or moreofithcnetions sct (ogtivabove within' |0 days.of ihe giving of nolice,
5, Haztdiiisurance, Borrower shall keep'the improvements now existing of hereaflcr crected on the Property Insurcd sgalrist:foss by fire, hazards

included withintihe terma"extendcd coverng ndlany. other hinz.rds‘for-whichil.eiider rcquires insurance lils Insurance shallibe:malntained!intthe:
amounts and for.the periods thint’ Lcfider-requises. T'ie insurance careler providingithe insurance shall be ehiosen by Borrower. siibjeét tolLefidér's

approval-which'shall not-be unressonably. withheld,

All insurance policics and:rencwals sholl be aceeptible’to'Lender andshall include  standardimorgage elause. Lender. shall have the-right tohold
the policiés:and rencwals, ‘IfsLender requir ower shallipromptly. give tc all recelpis of pald premiums and renewaltnotices. In the
c;(cqt of¢loss, Borrower shalllgiye promplinotice 16 thic instrance earrier aiitd Leniders” Lender may make proofiof loss if not made.prompilyiby

Orrower, 7y

Unless Lender-andiBorrower oflicrwiseagree inwriting, insurance hrocedy niisth be applicd to resforation or tepnjr of:the Property dumageds if
therestorationtor repalr Is cconormicilly-feasible and Lender's scetyllit i notileshened, Ifithe restorution or repaic i€ not economically, feasible or
Lendér's;sécurity-wouldiberlesse thetisurance proceeds shsfitheapphicd o thcGums.secured by-this Security ament, whethier.or not then:

due, with any.cxcess:pald:to Bos {l:Borrower abandons thePropery,-or dodsindt answer within-20 doy ¢ from-Lender that the
insurance carricr. hias offéredito t, they-Lender moy-colleel theinsuniméepsoceeds: Lender mag oceeds to repalr or restore the
Property:or to:pay-sums sccured ity Instrument, wiictiee oz ushtheaidie,” The 30-dany :peric vhen the notice is given,

Unless ihe:Note provides othe cation-of proceedsImpcielml Sty ot extendior pox te of the monthly payments
réferred to iniparagraphs | and! sunt ofithe puyiieitriftinder, paragraph ] 8 Ui ¢d by. Lender), Borrower's rights
toanyiinsurance policics andlprc j r der.to the extent ofithe sumst

sccurcd by, thisiScctirityiInstrument immediatciy, prior to the acquisition: :

6, Prescrvation’and Mglngggtgg_cc:df Property; Leascholds, Borrower shallmot destroy, danage or-substantially chafige thie Property,-allow the
Property:to deterlorate or.commit Wasté, Ifithis Sccurity!Instrumentsis ona leaschold ¥ Borrowér shill coriiply with'the provisions of the lcasc, and if
Borrower.acquires fc€ title to;the'Property, thic leascliold and!fec title shallfotfiicrge uhless Lender agrees to thetmerger iniwriting,

7, Protection of Lender!s Rights inithe P'rop'crﬁ'; Morigage Insiesince, 1f Borrower. falls to;perform:the covenants andlagregments:contained in'this,
Sceurity, Instrument, ‘or,there is allegiliprocceding thatimay-significantly affect Lender’s rights in the Propérty (such ‘as & proceeding:in bankruptey;
probate, Tor.condemination or'to"enforce laws or-regulations), theniLender may:do and!péy. for whatever is necessary.to prgwgg.cs‘t}‘\ﬂe.vnlh.c of the
‘Propéty and Lender!s rights inthe Property, Lender’s nctioﬁh{ﬁ"ﬁy:ii:’qludc“pnyi.ng any ‘syms:sccured by lien which Kias prioFity oVer this Security
Instrument, 'pppq:'ar‘lng;lmcour't. poying.reasoiinble attorneys” fecs if and as permitted Bx applicablc’law, afd cntering on the Propertyito make.
repairs; -Alihough Lender miy. take actionunder-this paragraph 7;.Fender-does not liave to'do so;

‘Any. amioiifits disbursed by, Lender. under. this paragraph-7 shall Gegome additionaltdebt-of Borr,ow;g‘r:sgqc,qreg!iby:gp.lg Sccurity Instfuiiént, ;Unless.
iBorrower andiLender agreo to other-terms:of ;iumﬁthuncsc'amoums shalllbear interest from the date of disbufsciiient'atitheiNote rate and shall be*
ipnyable;iwith intorest, upon notice!fromiiLender to!Borro,yygr~rgqucstjggmymm.

If Eeniler reqliired fortgage: insuranccas q‘cgn@!}len of‘making,the loan sccuted by this Secu;ityilmg;u.m’gm;-Borrowcr'sh'i![p'dy:th'c premhins;
srequifédito; maintain:the insurance in effect untilfsuch"tirfic:as the requirement for:the insurance ferminafes In accordanee with' Borrower's ands
iLender's written agreementior.applicable 16w, ’ . )

8NInspection, Lender;or'its agent may, make reasonable cnirles upon aidjinspections of-the'Property. Lender. shalljgive BofroWwérmttice at the'-
tineiof orprior to'ar ldspestion(apecifylng reasonablecaliie for.theilnspection, ) L

9aCondemnation;.“The procceds ofiany, award'or claim for-damages, directior conscqiintial}in connection withjany. condemnation or.othicr. taking
of any part ofithe Property, orifor‘conyeyance in licuiof condcmination, are hereby!assigned and shall be pald to Lendeér.. . L

Yin‘thotevent of:aiotal takifigidf the Proporiy {tho proceeds shall be'applicd!lo, the:siims Secured by this!Security/Insttumentwheiher or.not'then
dlio, Wit'any, excessipaid[io, Borrower, In:the oveit:of  partial taking!of the, Property,unless Borrower aid|Lendcr othcrwiss agreelin writingjtho -
%-‘-‘-’-‘“:64(»‘@&1& Secttity; IRstrument shali{bofreduced by thie amoiint of the proceeds multiplicd by, the following|fractions: (4) the tolal amount of-

£ ifhemimiseciired immediaiely, befors, uie aKing, iVTdcd by, (b{the falrimarket valbeiof.fio]Rroperty]imimediate(y, béfore the taking,, ‘Any, Balincet

§‘

+



If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an award or settle a claim
for damages, Borsower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the .
prosecds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument whether or ot then due. :

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly poyments
referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowcer Not Released; Forbearance By Lender Not a Waiver. Estension of the time for payment or modification of amortization of the sums
sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to releasc the liability of the original
Borrowcr or Borrower's successors in interest, Lender ahall not be required to commence proceedings agalinst any successor in interest or refuse to
extend time for payment or otherwisc modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original:Borrower or Borrower's successors in interest: Any forbearance by Lender in excrcising any right or remedy shall not be a walver of or
preclude the exercisc of-any right or remedy.

118 Successors and’Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this Security Instiument shall bind
and bencfit the successors and'assigns of: Lender and Borrower, subject to the provisions of paragraph 16, -Borrower's covenants and agrecments:
shall be joint and several, Any Borrower who co-signs this Security. Instrument biut'docs niot'ckecute the Note: (a) is co-signing this Security
‘Instrumiet only to morigege, grant and convey.that Borrower's intereat in the Propesty under the tesms of this Sécurity Instfiment; (b) Is not
-personally obligated to pay the sums sccured by this Security Instrument; asid (c) agrecs that-Lender and any other- Borrower may agree to extend,
-modify, forbear or make any accommodations with' regard to the tesms of this Security. istrumicit or the Note without that Borrower's consent,

12, Loan Charges. If the loan sccured by this-Security Instrument is subject to & law which'scts maximuim 16&n charges; and that law is finally
intérpretcd’so that'the kiiteicat or. othér loan charges collected or.to be collected dn connoction'with the loan exceed the permitied limits; then: (a) any.
-such Joan' charge shall:bo reduced by, the smount neccssary to réduce the charge to the permitted limit; and (b) any-sums already collocted from
1Borrower which'exceeded!permitted Hmits will:bo refunded to Borrower, Lender may choose to midke this refind by réducing the principal owed
“iider the Noté or.by miaking a‘difect payinent to Borrower,

113, Notices, -Any notice to' Borrower. providéd'for. in this:Secutity Instrimient ahall be given by, delivering it'or by mailing it by first class mail "
unlcas app)icable Iaw:requircs usc of-another.method, The notice shall be'directed to the Property Addidis of.aiiy. othér address Borrower. designates

f 1=

< ot -

aby-ndtice to Léndér, Any.notic ; ther address Lender désigiiates .,
'by~n0"¢¢ to Borrower, Any‘no Lh ipity divsiuiiicit shall be deomged 10 ha ‘Tower or- l.mdprwben glvcn H
st providod In tis paragraps Document 18 |

14, GoVéfiiing Law; Scverab wrlty lnstrument shall be:governed:by:federalilaw.and the isdiction in which the Property

is located, In the cvent that any of u E rm onflictq with. w, such conflict shallinot affect
othicr. provisions of this Security NM:W cEl’It feting proy 'o'this end thie.provisions of thils :
Sccuirity. Istrument'ahd the'Not dchyred to barseyerable, .

S Bonomeris Cony. Bogaver (o) ROk G URATRACEN oIS RAE BESRSELNy A 1.

16; Tranifcr.of the Pioperty of » Beinéfclalilpest EP(@@ ikt anylie efthe-Plepgely.or nny Inicrcat in It s sold'or transferred (or if
8 beneficial'Intereat!in’ Borrower s sold’or transferred and!Borrower Is not'a ratiiral person) witholt Lender's prior. writien consent, Lender. may, ats
its-opilon, require immediate peymentiin full of all sums secured by, this Securlty Instrument, Howeyer, this optio: -l not be exerclicd!if the
ékercise of this option byiliehder | prohiblicd by federal late of -urityi Insh
iIfLender exerclses this option; Lender shall give Borrower niotice of aceclcration,. The notice shall'frevide a period'of notless than 30 days from
the dfe the notice Is délivered or. malled within whichiBorrower must pay o!l sums secured by.Uhis Securlty Instrurmcnt, If.Borrower falls to pay-
thes sims Priof. to the"explfation of this.period /Lender. may. 1hvoke any, rericdies permitied by, this Sccurity Instrument without further notice or.
demand on Borroyer, ' ,

17¥Borrower'sRight'to Relnstile, Mo the extent required by applicable 12w, iBorrower may.hiave the rightito hieve enforcement of. this Security-
Instrument'discontinued, Upon:reinstateiricitiby Borrower, this Seclelty*InstrUment and.the oblizations seciired thercby. shall‘romain fully effectiver
as if no accelcration had'occurr L ‘ D '

18} Accelcration; Remedics; | céptias provided I paragraphl, IfiBarrower is In defaull dise o the occurrence of sty of the events of default
providediin'the"DEFAULT;TERMINATION ANDIACCELERATIONIRY(LENDERS provisioa of the Notoj1": ¢t shall give Borrower.notice: -
specifying: (a) the default; (b) U= action required'to cure the defauily:(c)m dats, fio¢ fess than' 30'days from'the datc the'notice ls!glven to Borriwer,
by. Which the default’must be ¢lircd; arid (d) thal fallire to cure she default’on or Kotans the date specificdlin (he notico may reslt In sceelcration'of
the:sums’sccured by this Socur] ~umenty, foreclosure by juttizial proceeding aad’sale of the, Property. [ ¢! ult’ks fiot"ciited oa-or Before the

dafo spocificdiin the notice; Les aplion may.requirc immediats psymeniia fuil'of all sums sorurod ¢ :urity, Instrumeat withoutt
further deniand'and may, forec My [ Turoment by, jediciTFroecading, Lender ahall(be <1t i expenses Incurred'in pursiing
the remedics provided in this p fudinpibut not limed Yo, zcusonable attorneys’ focs U I by, applicable law ‘and ‘costs of:
s dEmes | |

198Lender in‘Posscssion; As I Teration Unde Y18 or abs ety SLender (b, Jidicially,

appointcdirc_cclvg) sbgel.l‘bc'cpt.;..,. (0 cater upanntake of andumanage tie Property and-to colicctithe seqls of the Property including those
pastidiic, ARy rénts:collééted by Lénder. of the recelVer shiall be applicd first fo:paymicntiof the coits of:management-of ihe!Properly. and collection-of
rents, including, butinot limited:to, recelver!s fees,ipremiums.on receiver's bonds and reasonable attorneys' feesiif and as permittcd applicable by
law, and then to-the sums secured by thisiSecurityiInstrument iNothing herein contalned shall be construedias constituting: Lender a:*mortgagee int {
possession;" unléks Lender shall'have entered lito andfshall remaln’in actiial {possesslon of the Property.

" 201Release: “Upon payment of allisums sggvg‘gcg by. this Security- Instrument:without:charge to'Borrower, ) .
_ 21, Advances fo'Protect Sccurity, This'Sccurlfy Insiruricnt shallfsccure thie unpald balance of. advances made by. Lender, .with:zespect to the:
Property,ifor. thie,payment!of taxcs, asscssmentstinsurance premiums and costs incurred for the protéction™of the Property,

22;. Agreement to Pay; Walver of: Valuation:and!Appraisement, Borrower, expressly. agrees o pay. the'debtabove'securedirand: walves alllright of;
valuation'and_appralsement.
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BY SIGNING BELOW, Borrower accepts and’agrees to the terms and covenants contained in this Security Instrument and expressly releases and-
walves Borrower's right of homestead in the Property. By signing below, a » the spouse of
Borrower, has also executed this instriment solcly for the purpose of mortgaging and relcasing (and'docs hereby so releaso and mortgage) all of such:
spouss's rights of homesteadiin the Property.

E
i

STATE OF INDIANA; COUNTY. OF _Lake: "o

Beforome,_:S8harry. L., i ‘ » N Publ IStatethereby centify that!
—Eugene E Rrangme. B angmnisgt: = B ——
whoss name 8_axe .o ‘ore ms on this
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-day that, belng lnfor::ii of th of the NQ&EQE&EM)I‘A:L! the'da. b\oo\ibdﬁo.

s . . This Document is the prope of A
WITNESS. my haiid and offic)z!'scaldn the coﬂey.aﬂ sgte'afopesald mur23ﬂgrw yi93 I
the Lake ounty Kecorder! Lo
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(SEAL)
My Cominission explres: ] 1¢
10/28/96 —

This instrumentiprepared byt 1 ohnette Lannon:
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