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»-and allieasements;. appurtenances,
! I1-replacements;and!additions:shall also:be covered by this Securiy,
Instrument, All of the foregoingiis referred to in this Sccurity. Instirument’asthe "Property.”
BORROWERNCOVENANTS ‘that' Borrower: is lawfully ‘seisedtfof the estate¥hercby:conveyedrand hassthe: righttto
‘mortgage,. grant and!convey. the Property -aiid that:thesPro ngrgs‘uncnggmgerqd.‘excgpufqr encumbrances . ofere¢ord,
'Borrower. warvants and' willbdefend?generally. the title to-the Property.against all claimsvand demands, subject to'any,
‘encumbrances of:record! ‘ e
THIS SECURITY INSTRUMENT combines uniform:covenants‘for-national:use and non-uniform‘covenants with:limited
variations by-jurisdiction‘to constitute-a uniform security, instrument covering real property,
UNIFORMICOVENANTS, Borrower,and Lender covenant and agree as'follows; o
1, Payment'oliPrinicipal and! Interest; Prepayment!and:Late'Charges, Borrower shall:prompily,pay when due
the principal'ofiandinterest:on the debt evidenced by.the Note and!any;prepayment-and!late’charges due under the Note:
2, Funds for Taxes and Insurance, Subject:totapplicable law:orto-a written waiver by Lender, Borrower. shall pay.
to ‘Lenider- ontthe day monthly,payments: are due‘under thé Note, uiitll the Note isipaidtinifull} a:sumi ("Funds") for: (s)
rearl taxes and -assessments-which may atlain.prloritr, over this Security Instrument’as a:lien onitlie -Property;- (b))} yearly,
easehold payrients or,ground:rents-on-the' Property, -If any;. (c).yearly:-hazard or property,insurance-premiums;.(d).ycarly
flood:insurance’premiums;. if any;-(c) yearly. mortgage‘insurance;premiums;.if:any; and (f).any-sums Payablg!bygpg‘rroger
tosLender, in accordance with*theiprovisionsiof paragraph 8}‘ln‘ll_cu-gf.glqmmmqt[o. \mortgager insurance)premiilis,
Thesetitems aré calledi"Escrow. ltems," Lender may;. at any:time, -colléct and'hold/Funds in‘an:amount notitoiexceed the
maximum ‘amounti a:lender for.afedérallysrelated:mortgage*loanymaysrequire: foriBorrower's:esc \y_ account underiihe
federal§RealbEslate. Settlement¢Procedures Actyof- 1974 ‘as amended from time tostime!, 12 UISIC, §52601 ers5eq,
("RESPA"),wunless ariother' law:thal_ applies to}the Funds'sets a'lesseriamount. If:50,, Lender- may,, atiany:time, collect and
holdiFunds in‘an:amount notltoiexceed the:lessér aimount. -Lender maylestimate the;amount of ‘Furids dii¢ on'the basisjof
fumm’data and :reasonable ‘estimates ‘of ‘expenditures:of- futlire: EScrow. Items: or. otherwise! it acﬁordance ‘with~applicable
aw,

. 'TOGETHER:WITH'all the improvements:now or:hereafter. erected onithe [Tfo'beﬁx
and!fixtures now or hereaftcr. a:part of the:property. All.replacements;and!additions:s

TheiFunds shallibe held ‘in"an-instiition Wwhose.déposifs aretinsured by. a‘federall {c‘n%(, instrumentality;, or. eﬁt}fy-
(includingVL’endér, 1f: Lender, Is suchjaninstitution)-or:in axp{)l?e‘gcral*}lbmm an Bank, Len ergshg.l.l}pr_lx«,gh_egﬁqndg {0!
payathe} Escrow! Items.:Lender mavmotichgmeuBorrowcr" or holding; and egnnlvinnltheiFundsuannug dy analyzing the,

A

€SCTOW ACCONN,; Or Vet l ‘ ndsfand:applicableilaw.
permils. Lender. tovrms & i Eor one-time ,charge, for!an
ndependentireal estate 8 eFliiconnactioniwi N applicable:lawrprovidés'

J o)
REX A2

(4 UWE
otherwise. ‘Unléss*an ag madegrt b
Borrower: any: interest © , ﬁ@ 0
paidlon”thé'Funds, Leén alt pive fo Borrower;,w.

AW Lf linterestitothe 1aic, linot be:required to;pay!
, ﬁ;ﬁﬁ *ﬂ%&i lﬂ,\ rer’ that ir:tiel:i“eﬁ éh’tilb{
DO e Furd ;) e ou iar' °"§“ ailnua a.c.coua% f‘ @8.;-&&\;?5&%}!{%‘
-debits to’thei Funds.andihe, i WM’ 7 mds' are;pledgedi asyaddition
security:for-all sums securediby R ‘Insjrument:. : _

this '

" Ifithe!Funds:held by-Leénder & 8 o it perniitiedito yrdpplicable-i; iLendersshall accountito:
Borrower. for; the’excess Finds'in"accordance-with the:requirementsiofiapplicable law. Ifithelamount of ithe:Funds held by
‘Ilender atrdily- time is:not sufficient to pay-the'Escrow ltemsiwhen"due, Lender mav. €6 notify/Borrower. ingwrim’t andiin’
‘suchf case iBorrower" shal"pay, to rathe: ami ccessar, Ye-upitt iey. Borrower shall make up flie
deficiericy-in no more than twelve monuypayments, aliLender's solediscretion, L )
~ H_Jgon;ngfmemi ulltof, 21! sufis securediby this Se 'it{ Instrument; | ender-shall proriptly«réfind:tosBorrower,
iy, Fundseheld by Lender, Ifj under paragraph 21, Lender, shall gcqbire « he Properiy, Lender, priortto¥he
‘acquisitions or salerof.t P‘°{’°‘“¥' shall apply any Funds*held*by Eender'al (EMimerof acquisitionior, salefas’atcredit

against the sums secured by, this Security Insteument, A B | : ,
3i-Application: of Payiicits! ‘Urnlessiapplicable law! provides otherwisc, «all paymenis. received]by, Lender: under,
paragraphs 1 and-2”she!l {befapplicd: firt,, to ‘any, prepaymentscharges dueunder the Nole; scconid; to amounts: payabler
uiider'paragraph 2}ythirc ), tolinterest{due;ffourth;to principalidueiiand last, 10:anyllale charges.duc underthe Note!. .
. _&lCharges; Licn<, iBorrower. shall!&ay;.all 1tm}§;§@gs$§;§_ms;_qharggs;.’ﬁn’es*aw'x_xviigv Itionsaftributable;to, the:
Property, which:may, #tain®nriority over<this-Secority<instilient,-andfleasehold payments r ground rents;ifeany;
Borrower/shiall pay, thése b tions; inithe manner;prdvided in’ pa¥asfaph2;, or. ifﬁptﬁpg" thal manner, Borrower. shall:

.

pay,them onftime direc we’ person:owed paysicei, Bonower d%dl ipromptly ifurn 'r+all TIotCEs! ofs amounis«
t6 bejpaidiunder this, p Rorrower. makas'these paynicnisigirectly, Borrewer mptly,'furnishito-ender-
receipts’evidencing:the’ G wSEALS I ‘ ' .
Borrower'shall | harge any lign Whichviasspionty oversthis) Sce :ntiunless; Borrower: (d)
ggrgbsijni‘w}iwgiﬁﬁ?t;o'ntl_y 2, obligation sectiteibyuthietlientin s mand _Lender;, (b) contests in
goodjfaithi the Lien'by; 3 enfOTCEMIERT- OfvIhErTien 1, Tegallp in‘the! Lendef’s opinion
operateito_preyent :the dien, or-(¢)securcs {rom ticthglder ofglhe: lien an .agreement¥satisfactory, to

Lender'subordinatingjte:licito" t,hifs':"sé"éutit‘y‘ Instrument. sIf Lender-determinesjthatany part-ofithie Propety. is subject 1o a
lien ‘which imay, attain; priorityFover" this :Security, Instrument,L'endér may-give Borrowerga noticejidentifyingythe: liéi,
Borrowet. shallsatisfy the lien or.take:one:or’more!of.the actionsiset.forth above: within 10 days of:the giving of notice:

-l-fg.[m_:!%?_ ﬂb fpage'2 of 6)
‘BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1:800-397-2341) FORM MD-1+IN 2/12/81 (U &/

~

E

.'-.-\'
/‘\'

7

.

- - - ."
te .8 350

<

4

I

Ci L

| 92

> v

i3



S, Hazard or: Property Insirance, :Borrower. shall-keep the improvements now existing or hereafter erected on the
Property ‘insured -against¢jossaby fire; -hazards included* within:the term: "extended coverage® andiany other hazards;
iincluding:floods or. flooding, -for which Lender requires:insurance, This-insurance shallibe maintainediin:the amounts.and!
ifor the periods:that- Lender requires; The insurance carrier providing: the insurance shall be chosen by Borrower subject to
iLender's:approvald which :shall .not :be -unreasonably. withheld; -IfBorrower : fails to*maintain coverage described above,
ilendér may, . at-Lender's option; obtain:coverage to protect:Lender’s-rights in’ the-Property in accordance with paragraph
3 Alinsurafice policiés:afid-rériewals shall‘be acceptable tos Lender-and: shall: include a standard. mortgage clause,
-Lender:shall have the:rightito holdithe policies and renewals, If-Lender requires, Borrower shall promptly. give to Lender
-all receipts of.paid premjums and renewal riotices, 'In"the:event of loss;. Borrower shall’give proimipt notiCe to:thie insurance
wcarrier,and Lender, Lender may. make proof of-loss if not'made promptly, by'Borrower, i o
_ Unless:Lender and'Borrower otherwise-agree iniwriting, insurance.proceeds shallibe applied to restoration or: repair:
10f the Pr‘dpcrty_:dmafg ,iifithe restoration:or repair. iszecononﬁcalrl()feas le and:Lender!s security.isinotilessened, ifithe
westorationtor, repair is not: economically: feasible' orsLender's security. would be lessened, ithe insuranceiproceeds shallibe
& lied_to, thersums 'secured by. this SecuritysInstrument;, whethier;or not: then' due, w}th-anyccxcess;ral, Ito'Borrower, If
rrower-abandons: theiProperty}. or:does‘ not answer within 30,daysa notice from‘Lender;thatithe insurance’ carrier:has
-offered]to/settle a'claim,theniLender may:collect.the‘insuranceprocceds, Lerider may,usethe proceeds fo repalr or:restore
'thﬁiPr?‘pety;?rt?tp?y;summecured byithiss Séctirity  Instnifient, .whethér-or not:then duie, The 30-day. period-will begin
when the notice Is given,

Unlcss.l’aengdér and Borrower;otherwise-agree in writing, any application-of:procéeds: to prificipal -shall not:extend
«or postpone the'duc:date ofithe monthly;payments referred to;ingggggn_'gphs:l-andfz;or;chansc the amount'ofithe payments,
If. under «paragraphi-21: the' Property. IS acquirédWby. Lénider,. Borrower's right t6+any insutance policiésea p{occeds
-resulting-from damage‘to’the! Property. prior: to; the acquisition:shall pass toLender to.the’extent of the sums secured'by, this
:Securlty, Instrument:immediately. prior- to;the acquisition. v ) ,

6. Occupancy,Preservation, Maintenance and}Protection{of tjggj{l’_roger_ty;; Borrower's Loan~Application;
tLeaseholds, /Borrowersshall occupy, establish, andluseithe Property- as Borrowers;principal‘residence within’ sixty- days.
«after-the execution”of this:SecurityInstrument;andishall continueito occupy:the! Property. as Borrower's principal résidence
for, at} least!one’ yearjafierythe date, of ‘occupancy, unless-Lender-otherwise!agrees in writing, whichiconsent shall {not bet
nunrcasqnablypwmﬂle_ldt‘(\- nnl.aa.--.-nnnﬂn:; Aemimetannaeavict twhinh ava !‘nllnn:'.nnmun.-'. noﬁt—ml.ao—r-ﬁ—w&‘shﬂl ndtl
destroy, -damage-or’ imp sallowithelProperty toldeteriorate, sor njthe PropertyliBorrower’
ishallbe!in' defaulttif:ani , ’ wiviliag crimii iatin{Lender!s’ good. faith
4{([dgqmgnt mu&:gsglﬂ >/0f« gl eIty Or« matetially: imy ifmfdsbyithjs; hSoicsudgy
‘Instrument; orgLender’s; e i 1 atdefpult videdlin paragraph 18- by
orfeiture’sof ‘the:Borrower's inisast. insthe rty. ot otherImaterial im) ent- g the- lien. creat 4this) Security*
Instrument‘or. Lender?sjsccur m M\Mﬂh‘amﬂ g =lloan‘app|(¥:atlon proccs?:

.gave:materiallysfalsé of | .»«:tfﬁt?im% TR ity Q@M“’ 540 fssides (o1 dalled opro > Lender withl any>niaterlall
nformation)tiniconnection withithie loan evidence Hby.the Jﬁgm&sgx.%omt_.ﬂv representations concerning;
Borrower;sioccupancy. o (e Property:as a principalrésidence; Iffthis; SecuritysInstrument in on-a,lcasehold}sBorower’
-shallcomply.withsallithe"provisions ol theile IWer >sifee tit ‘Property’, theileaseholdfand!thefee:
title'shallinot:- merge unless Lend A&lrg.qtoithe!mt erlin.wr ‘50 ¥ ' o
7, Protectlonaf- 'endei’s ‘Rights)in"the’ Property: .[fs Borrower fails"w)perform’thel covenantsand dgregmients
contained in thisSecuriy, Instruent - ov{there}is!» egal proceeding it may-<igni(icantly" 7éctt Lender'sfrights onfthe
Propertyj(suclgasga;proc ling‘in bank:rupiey, prabaie;, for condmentaiion or. (orfeituré:orito: cnforce laws:or regulations),
thénILendér may- do:and pay*for whatever s neccssarysto protect the value:of the Property and Lender's rights:in:the-
Property,:Lender'slactions may:include payingiany sumsisecured by alica:which hasipriority, over this Security/Instrument,
appearing:in:court, payin: reasonaple auormeys*fccsiand entering on the Property. to make irs, AlthoughsLéndeér may
take'action’ under this paragraph 7,<Lender doesinot hgye":gg'do;,‘so.‘ L —
‘Any-amounts. disbrsediby-Lender under this)pasagrapity/stiall become additional'debt of Borrowerisecured by;this:
SecirityInstrument’. Unless: Borrower’and Lender’agter-t0"otiics i@ns of payment; these™mountsishallibear'interest: from!
the-date ofydisbursement'a1{thc¥Note rate andishati‘bespayableiavith interest, upon noiice: from Lender to}Borrower. .

requesting payment, e 2 , , .

) 8, Mortgage Ins ${ Lender requiredimorigagsiinsurance;asta.condiiion githeloanisecured by this
Security,Instrument;4Bo I1{ pay;the, premivms.requived.(0Fsiaintains the :mo ancerineffect, If, for any.
reason)the \mortgage i rage vequired) Gy#DEmerabses ortceascs 1 , Borrower'shallfpay. the
‘préemiumsirequired .to.0 ubstantially’ equivaiznt ot the :mortgage iously- ‘in ‘effect, atia cost
substantially/equivalent; O\ ¢ romian altémate mortgage

d by:Llender:. If substantially. equivalentimortage ‘insurance:coverage'isinot ‘available; Borrower’shall pay,to
Lender' eachimonth, a:sumiequal ffo:oneltwelfth! of thelyearly: mortgage insurance premiumibeing|paid by: Borrower'when
the insurance!coyerageilaps ‘or:ceasedltolbe inéffect:. Lender.williaccept, use gr_ld.rgjéix‘i!thesejpgymen_ggfigfqlo,gs‘x;e;‘sg' Ve
i liensof mortgage’ Insurance. Loss reserve‘paymentsi may:no-longeribe’ required, ‘at'the"optioniof- Lender Jif ‘mortgage
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insurance coverage (in thie amoiint:and for the period. thattLender requires) providediby aninsirer approvedity Lendér
afalmbecomuvallable and is obtained; Borrower shall,pay the premiums:requiredito- maintain mongafc; insurance in:
effect,-or to' provide a loss reserve, until:the requirement for.mortgage: insurance ends «in-accordance withany written:
agreement between Borrower and Lender or applicable law, _
9, Inspection, Lender or. its agent iiay make reasonable entries upon:and'inspections of the Property, Lender. shall:
give Borrpwer notice at the time of;or.prior to an lnsppctlonspeci?ln reasonable cause for the inspection: ,
‘10, Condemnation. The proceeds of any award or claimfor damages; direct:or consequential,in connection with
anycondemnation-or other taking: of any part of.the Property,-or for-conyeyance in-lieu: of-condemnation, are hereby
assigned and shall;be paid to'Lender, . . o
iln-the eventiof a-totalitaking: ofsthe Property, the proceeds shall beapplied to:the:sums secured by this Security:
Instrument, whether. or not:then' due, with-any‘excess;paid:to-Borrower, Ini the event'of: a:partial:taking:of the' Property, in
whichtheifair markét valie-ofithe Property immediately,before the taking.is-equal:to-or greater than the amount -of the
sums:secured-by: this-Security Instrumentiimmediately. before-the taking;, unléss: Borrower and Lender otherwise agree in
wrmn%, thie sunisisecured! by this Security Instrument shallibe:reduced*by the-amount: of the rrpceedszmultlplied by the
following: fraction: (a{the total-amount of the sums:secured immediately béfore the:taking divided by (b) the fair market
value of:the Property. immediately'before:the taking, Anybalance shall be paldito’Borrower, In'the event of a partialtaking
of the'Property: iniwhich the' fair. market.yalue ofitheiProperty immediately. before thie takin‘gpls lessithanithe’ amount of the
sumssecured:immediately. béfore the: g&qnlesssliorrower.. andfLender:otherwise agree!injwriting or.unless applicable
law;qthe%lsc'ﬁ)mvidu;,thcsproceedsishallv appliedstoithe'sums secured! by;this Security: Instrument whéthes. or:not the
sums-are'then'due! A . ) ) ) L
_:If therProperfy«is abanidonied by. Borrower,-or. if,;after,notice by Lender to; Borrowerithat the:condemnor. offérsito
imiake”an‘award or, settle'a claim for damages, iBorrower- fails to resrond to Lender. withinr30-days afierithe-date'the notice
iis' given;; Lender. is authorized fo colléct and apply:the procecds, at:its option, ‘either:to' restoration or repair of the:property,
‘or-10 the:sums'secured by:this:Securityilnstrument,-whether ‘orinot then due, ] o
‘Unless Lender.and Borrower otherwise agree‘in wiiting, any.application of: proceeds toprincipal shallinot extend or
ipostpone the due date of thé.monthly. payiments referred to'iniparagraphsj1:and:2 or change:ihe amount of such payments;
__11,4Borvower*NotYReleased; Forebearance:By: Lender:Notia Walver; Exténsion- of ‘thié tiitieifor- payiientdr
‘modification’ofiamortization of the sumsxsqg:uredlby'"this‘Security‘lnstrument granted by'Lender:to any:successoriin interest
rof BO“OWCI’ shgll!not*r“““" to. releaseithe! liabilituiaf the aricinaliR rerior B samla &88,0[3““ ln;ggegt. lf"ﬂ'd‘e'r
‘sl:;llcniot.berorg?fx;'lregjtg pedipgsiagainstiany. SUCCESSOr ifi inteT Llen%timp}?( pa ,mlfntt'gr
-otherwise modify-amo § : UMER anyrdemand smade_by. the
zd;:’ig}gﬂlgrrow:ir?oul’ “@M“mma by ¢Len; singany:right or‘rel);tqu
shall-notibe ajwaiver,0 e T : | S e .

o 12, Sél”ciéssors' signs mmtmmylwg. enants:and. agreéments; of':
this’ Security ‘Instrume /’m(i?mmt thess mmandt assignsaof fLeqder Borrower, subject. tothe!
proyisionstofpafagrapli{l 7. BorroWer: mﬂféﬁ 56, NSOl Hind b8y 21, Ay BOFTOWEF.Who Co-SIgis
this’ Security- Instrumen ©u1, does inog greeuteitie Net @HW% Ahjg Security Insicumentionly.to’ mortgage; grant
andconvey ‘that Borrowci'ssinterest inifher Property. under the fermsiof h urity *Instrument; (b) is;notgpersonally.
obligited to"pay the*sumsisecurediby this}Security Instrument; and!(c). agrees :that: Lender, siid .aniy- other)Borrower. may.
agreetoextend,, modify , forbiear or. miakesany accormmodations willi'regardito ms of this| Security/Instrumentior. the
Note:withoit:thatiBorrower's consent, . _

13:; Loan Chargesi¢lf thiciloan-sccurediby. this Seciirity. Instrumentiis subject'to ailaw which setsjmaximum loan
.charges, ;and that law s finally interpreted sodthat¥theSinicrestsor-other®loan charges. collectedpor tosbercollécted in
connection™ withVtheYloan sexceedithe! permitted limits, ‘then:«(a) any.siich¥loz chargeshall 1be” reduced!by* the-amount
necessary]tofreduce _the!charge to_thepermitted limit; "and (b)jany*sums ‘already’ collected ‘from ‘Borrower whichtexceeded
permitted limits"willtbe. refundedito-Borower.l'cnder'may . choose, (o, make: thig:réfundiby reducingithe: prificipal owed
under the:notejoriby, makingfadicect payment to Borrower. If & refundfreduces principal}. the reductioniwill be'treated asla
pariial p‘repﬁ/memwiu. tany prepaymenticharge’under:the Notel,  ~
' 114, Notlces.-Any notice to Borrower!provided foriinsihia; Security lInstrumentishall be: siven)by. delivering;it:or. by,
mailing}itiby. first class{mafl unless apg!jﬁ:”gplg‘ law;eequires mgeiof another'method, The notice {shall ibe; directed:to:the

Property Address orany  other'address: Borrower.designates by netics-to:Lender, Any:iotice’ ?;;ﬁdgr«égfgl«béigivep:bx
first' classimaillto}llend ddressistated herein of-any other-addiaSs:Lender designates by >jto]Borrower;, Any- notice

srovided)for. inthisiSex scrumentishall be deefect!to have. been:given to! Borro e st, whengiven as provided
in' this'paragraph, - . . .

15, Goyerning 2bIliY, This Security{nstument shall be:cove al law:and}the:law! of; the
jurisdiction*in’ which’tl ocaicd, inithe eventilharny provision o secirity ' Instrumentior, the

Note conflicis with! o) : i ly, Instrutient]or, the Note
.Which'canlbe give_n_'.’ef k‘v’-.-" Pl aideddl g vvuu:\-ulfa PIUTVISIUIira V. B0 vila ul‘:.uv VNIV Vi i, vxudty' lnsrﬁlan“a.ndth:é‘
Note"are declared to,be severable, , . 4

16., Borrower}s Copy. Borrower shallibe given:one.conformed!copy of the:Note and of this Security Instrument.,

it g e A

17, Transfer.of- thei Property or.a"Beneficial Interest :insBorrower. If all-or- any.paft-of* tli¢"Pfoperty: of any-
:Form'3016 990 (page 4.6f 6);
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interest in-itvis' sold or (ransferred (or if+a bencficial!interest in: Borrower is sold or transferred and'Borrowes-is notia:
natural pcrson%‘withouv Lender's prior. writien consent, Lender may, atits option, require immediate payment in full of all
sumis:secured by this Security Instrument, -Howéver, this option shallinot-be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, . y

If Lender exercises this option, Lender. shall give:Borrower notice of acceleration: The notice shall provide a period
of:not less than 30'days from the date the notice is delivered’or mailed! within which\Borrower must:pay all sums secured
by, this Security, Instrument, If Borrower fails to pay these sums:prior to-the expifation of this period, Lender may.invoke'
any-remedies permitied by. this Security Instrument without further notice of demand on Borrower, ,

__ 18 Borrower's Right-to:Reinstate; If:Borrower meets: certain-conditions, -Borrower- shallihave:the rightitorhave:
ciiforcement of this-Security. Instrument discontinued at:any tlme{‘ rior 10 the'carlier of: (a)!5 days (or-such other.period as
applicable:law may specify: for -reinstatemient) before sale* of theProperty:pursuantito:any. power ‘of salé'contained in' this
Sccurity;Instrument;.or. (b) entry. of a;judgment-enforcing;this Security. Instrument. Those conditions are:that:Borrower: (a);
‘paysiLender all sums whichthen wouldtbe-due’ under;this:Security_Instrumenteand tlic:Note astif'no accelération hads
soccurred}¢(b): cures aniy-defaultvof any-otheT covenantstor. agreemieiis;+(c) pays all -expénses incurréd in. enforcing this:
‘SecurityInstrument; .including, but.not:limited (o, reasonable'attorneys:*fees;; and (d))takes -sticht actiontastLendersmay,
reasoniably, require to assure thatithe}lienyofithistSecurity2Instrament, Lender's rights: in: the}Property andiBorrower's

obligation to Yay;the sims .secured\,b{h.thls, Security: Instrumentishall continue unchanged: Upoii:reinstatement byiBorfower,.
this Security: Instrument:and the obligations secured+hiereby shallsremain® fully: effective as«if no:acceleration had'occusved,
However,:this.right to reinstate’shall not:apply:in the case of:acceleration under. paragraph®17. .
19, Sale of. Note; 'Change'of: LoanServicér. The:Noteror partialtifiterest in'the Note:(togettier withi.this: Secuirily
‘ ‘Instrument)ymay be sold-one'or more-times:without: prior. notice 10- Borower. ‘A sale may.result;in-a change' initlie entity
(knowntas the “Loan} Servicer") thatrcollectsimonthly payments: due.undér the ‘Note -andithisi Security Insttumenti There
also-may be:one:or. more-chang€siof. the Loan: Servicer unrelaiedito:a:sale of the Note’ :If there’ is-a’change ofithe: Loan
Servicer, iBorrower.willibe-given writtén notice'6fsthe change intaccordance withiparagraph: 14 -above: andlapplicable-law.:
‘ The noticewill state"the-name’ anid address:6f-the new. Loan Servicer and'the address+to:which payments'should be 'made; )

Themotice willlalso containtany;other. information fequirediby applicable law, _ o
20, Hazardous!Substances.: Borrower:shall not cause'or. permit! theipresence; . use; disposal, storage;,or. release;of

?h’ﬁy.;lryzardoilt‘%’_stpibs; 5 Q lanylh‘ltl‘)g ‘affecting

¢ Property. that'is Efiv EAIalLaW, 11 0¢ Precedinguwo sen y.tojthe presence,

:use, or-storage’on th .-I i&)ﬂ@m&mﬁsﬁﬂu d.to be-appropriate
‘1o normal residential ufilcnance’of theiProperty,. =~ ”pp d

‘ ‘Borrower sha glveRy 8 tE oy Claing dem ior other. action’by-
any, governmental ¢ lory. agem . privaterpasty: involving Ahekf feand: an) lous, Substancedor
EnyironmentaliLaw, wet hasiactual knowledge. If Borrower leams, of 8 no! /i yagoyemnmental-or
reguliory, authotity, (15t 21| femey sad - the’ Property. is

by: EnvifonmentaliL:y and {thes following substances:- gasoline;, kerosene,- othieraflammablé-ortoxic' péfroleumproducts;.
toxic pesticidesiand:hcrbicides avolatile solvents, materials'contalningasbestos or. formaldehyde, and :radiodctive) materials,
‘Asiused in this patagraph'20, "Environmients fede” and laws' sdiction” Wherelthe! Property- is
located{thattrelate]to hcalth; 7 iy, 0n.cnvironments! protection _ :

{NON-UNIFORM COVENANTS. Borrower and'Lcrider-furthcr.covenan:'and agrec ag'follows;

‘ B e hi ,gg’frﬁfﬁ%ftﬁmﬁ%’%ﬁ?&ém Sdisoe.or L’:’&?ﬁ sibstancés
anaitney

21, AcSelerations Rémedics. Vender shall 2ivemotice tojBorrdVct prior to ucceleration) (ollowlig- Borrowirls)
breach’ of any-covenant or agreeiment In'this SecuritysInstrunient: (but notfprior '(o.acceleration uiderjparagraph' 17
‘ unless applicable lav:provides otherwisc), The notice shallispcelfysi(a) the'defaiic; (b)’the action requiredito cure the

default;:(c) a date;noilless than30 days from the date theinotice ls glveiitoiBorrower, by 'which the default:imustibe

rcured; and!(d) that (ailure to ciire the defaultion or bifore the dite specified In the notice;may. resultdnaccelération
of ithesums secured! by thisiSecusiiy+Instrumeii,, foreclosure by judicial proceeding andisale of the: Property,: The,
notice ;shalllfurther. inform Borrower of«thie right to.zeiustate after. accelerationrandjthe izt togassert in: the
l foreclosureé yproceecirig: the¥non-existence -of*a "ggfﬁt‘;itbur-‘jauyf, ather. ‘defense of 'Botrower (osacceleration andi

o

foreclosure /If the de(aultiis not curéd-on orlbefose the tate 2xecitied In theinotice; Lender ot /it option:May: require:

iimmediate ga méht  (h{full\of"all ;sums secured b thisFSecuricveInstrument! withous furihct demand ahd may

‘foreclose this Secur s(rument by, judicial;pieegading}; Lender;shallibe entitled;toTcoll i’ pensesincurred'in

pursuingithe reme Wded inathis;paragraphi21,. inclugding, businot limited to, - ress ittorneys’ feesiand

‘ costs of title eviden C % on s : L .

~ 22%4Rélease. ent: of all isumss securedt oy its SeetritysInstrument, J1 eleasé: this :Security-
Instfumentiwithotit: e o, INDIANR, 5% ]

23,.Walver. ¢ Agpraisement,sBorfoWer waives alliright of v §ement, ‘

247 Riders tc ed orded together with

- gt e
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this- Secufity Instrument, the coveiiants and agreements of each:such rider shallibe incorporated into'and’shall-amendiand'
supp lemcn:y the covenants -and$agreements osmhls Securite;fll}nstmuwm'as if the ridér(s) werera:part ofsthissSecurity
Instrument.:[Check applicable box(es))

04 Adjustable Rate Rider O] Condominium:Rider 314 Pamily:Rider

! Graduated:Payment:Rider [3):Planned'Unit: Development Rider )i Biweekly, Payment Rider.
CJi Balicon Ridér CJ.Rate Improvement Rider. [Ji'second Home Rider
[J7Other(s): (specify);

{BY SIGNING'BELOW, Borrower accepts-and agrees to:ithe terms and covenants contained in this Security Instrument

and-in any. rider(s) executed:by. Borrower and-recordedtwith:it.
gnnoxoﬂ NS?nonnn (seal)'

-Borrower.

.Soclal Security: Number BT A0ZEIABY i srivesnssennns

b
R L O O A L O LR T O (M)*
. -Borrower:
‘s&éial s&cﬁﬂlWNﬁm&f I
e +[Space'Below!This!Line_For.Acknowledgmaent)
‘STATE OF'INDIANA,;. - PDocumentcrs:
§Béf6re§me.r.....g NO.’.I"HOFF PEI00000EEI00000IIININRIIIOTY
’d.&y.‘Of':';.'.'.‘.'.'".‘m.‘...m'... L0000 NP0000000000000000800008000 pLFY VSesetlee o » EREPENNNNEINNINRERIIIIIIIITSLSL
s Thlsl)ucument.ls.theamupdpty: 'the annexed/mortgage:.
‘WITNESS fiyhaijd ‘°fﬂ°i‘“ﬁ'ﬂe Lake Coufity Recprder}
xnnunnun : : : o‘n iTee H teene nuolnuo’u’no:o 'S :
My.commission expirés: 4-=1° ' ° noo Wit )
Lake County Recsiden l‘;‘ “.'_”_ 3 ,'“‘ ::}:{
e S L,.(il” Ll‘ AV .
o{g m.c m!.'ﬁ"« b, uonouunun c" nn'",uu "vnv 3

i

Typo or Print Nemes Q’ S
‘mu : S

ﬁ“ludm of XY O‘Ln‘ TT e 0000 s e s RIS TIIIVENI Y Ve .9.'.C0“n3‘ Iﬂat

Thisiinstrument was'prepsred by:

GREFORY YBRAGRR ... ASSTSTANT, VECESPRESIORNZ. = | 05

1
NA LY

:BANKERS SYSTEMS, INC.,'ST, ctouo, MN 58302 {1-800-397-2341) FORM MD-1-IN. 2/12/81 Form:3015-. 9/50?(paga '6.0f.6).

y x . e D ey
tieadeencis . .o . . . o et

[

. e

.



t—“

SM/CO

. ADJUSTABLE:RATE RIDER:

R

THIS*ADJUSTABLE RATE RIDER is made this ..218T.... day of .PECEMBER,..1993.............c0cveven.
and'is incorporated into and shall be deemed to amend and supplement the Mortgagc. ‘Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned'(the "Borrower”) to secure Borrower's.

Adjus table Rate Note(the “Note”) co  BANK-, QF, HIGHLAND: : ORGANL Z2ED.ANR* EXTSTING, IINDER! THE. ...

mmfw Imrm '''' AR AN NS RN NS PR OOI ORI NI NI EIIIRIRIRIRIRRIIOINIOIIRIOEY ii""""'OQQ" (the “hndef )
of the same date and covering the property described!in the Secumy Instrument snd-J6cated at: |
'7“3"'W’ 'Mm;‘m'r‘m't"'xu‘.‘vsall PPN P00 000000000000 0000000080000 R0 R RRRIRIRSIIIRIRIISIRERRIIINIOGY tere et
(Pmpeny Address)

NOTICE: THEFSECURITY INSTRUMENT, SECURES A- NOTE\WHICH: CONTAINSYA" PROVISION:
ALLOWING FOR CHANGES]IN THEINTEREST RATE, INCREASES INTHE!INTEREST-RATE WILL !
RESULTIN HIGHER PAYMENTS,*DECREASES/IN THE INTEREST RATE WILL RESULT IN LOWER!

PAYMENTS,.

ADDITIONAL. COVENANTS, Ty adilition tovthe covenants and agreeinents made in the Security Instrument,:
Borrower- 'Jnd‘l.l‘ndéi blk\ W5 LW,
A. INTEREST RATE A ent 1S
The Note provides fi vinreest rate of EQ r changes in’ the in-
terestorate and the P fAt'
et on @T OFFIC

(A)¥Sclicdisted:Paymer This Document is the property of

Al references intthe Scenrity ) ged o “scheduled jpayments,”

4 willipay princip mdhnteresﬂg ?\h]n{gapayments 1}}% dw Flgl(“ ark- one)

i Iiwillmake m; "hedhled.naymentsion the firse-day of -each smonth.beginning or  ...... PN

.FEBRUARY, 1,..1994, - N AT . A veerreens berearese

E 1 willbmiake my schedu!ed payments as (ol lows:

Ot Invadditionseo: roenrstdéscribed above; JEwiliipay'a *'balldor pay' W e seiresareane
o1, ORI wh veoers oaeb The NotedHolder will o ive 0; me’ nOthC;pl‘lONtO'
maturity.thiat th car is due, This haticy st balloon'1ay n1 | thedate that it is due,

(B) 'Maturity Datc Payments!

I will make chese | d I theyj terestsand -any - other

charges-describedsin the' Note:

My-scheduléd paymentsswilltberapplied to.interest before principal, If, on: :JANUARY. ¥p..20248............

................... gerrinnnesenennnineens o 1 still-owe amounts undér the:Note; sl willt pay. those-amiountssin full

on -that- date,wwhlchns ;Called{the matunty .date,”

Iswill midke fipsscheduled* payments at 450, Wv. LINCOLN, HIGHWAY.,,. SCHERERVILLE . . IN:, :46375!,.,
oooooooooooooooooooo R N R N NN YT AR Or at “‘dlfferent
place ifi requlredf by tlie Note Holder,

(C) -Amount-of, My Ifitial Scheduled! Paymentst

Eachofimy initial scheduledspayiiierits will be in:the amount of. U.S. $i,306.60.................. This amount
may change

(D)x Scheduledfl‘ayment Changes

Changes sin my, scheduled} payment-will reflect changes iniche unpmd principal of my:loan‘and intthe interest
rate: that mustypay; The Note Holder will decermine: my new+interest race-and -the changed afmount of-my.
scheduled payfedt in accordanceswith*Section- 4:0f the Note:

MULTISTATEIADJUSTABLE RATE RIDER =,

iForm ARLR 10/4/90
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4, INTEREST RATE AND:SCHEDULED PAYMENT CHANGES
‘(A) Change Dates:
Each date on.which my interest-rate could!change is called a “Change Date 8\@& one)
®X The interest rate Nwillipay may change on the first day of JANUARY,, 1937 . ...ovvrvirrreoner and
on:thae day every b ey, month thereafeer.,
&) The interest rate 1 wnll'pay may ChaNGE .v.ovvrivvriiirerivniinrnrierniirenisiniierieciieniernen, A4 0N every

LR N N NN RN Y] (hem&eh

(B) The:Index
Beginning wich-the_firs¢ Change Date. }i interesc rate.will -be:based!onr %Irxlex. Thehgi‘l?ﬁi I8! L

x hwm 'xﬁ’;;";cltlc vq 0900 Rk '0li!cvlovoollIo»p'too»p0):000000:0nocl00000oclcloltl"00000'00'000'000'00

R R R N N N N Y N N YN NN R xx}

B S P R T e a0 00000 0000 aaP sttt rot ettt reaetteetererttsetoertrrtstsrertrdetstt et sdetodttedosavitotaireteeereeeedPessisoscioserite

The most recent«Index: ﬁgure available as ofitlie dateXB 45-days [ .ovvvuvvennviniinninnnnireisrnnninen,

before each ‘Cliange Date is- -called the "Current Index."”
I the Index is:no longer available, the Note Holder will choose a- new index-which:is-biséd upomcomparable

information. The Note Holder will .give me notice-of this choice,

-

(€) Calculation” of'Cnnies L

‘Before.each‘Clian e'Haldecawill calculate my. pew NG, THREE.AND: |
T50/3000........ , .Documentrclg,, 50 %)to
ahie‘Current Index, §this c1lculat|on° .

O willtrot be-ro NQT

XX will¥bessound by -the Note Holder'toT themearest %L

' & will?ll::troun& Thlﬂ@ﬂiﬂ'&'i’l:ﬂm s thrstproperty o
] will'be-rounded off by the r %
Subject to the-lir atlons'scatﬂgﬂ% géjgheﬁﬁﬁm%é be my new-interese rate-until-che

next change date, ) :
Thie Note- Holder will then mines ofithe scheduled pay twould be sufficient-tosrepay

ithe unpaidiprincipal” thattl andexpectedito owe at the Change-Date in:fullbon, che macurity, dafe at my, new-
interest rate inesubscantially -cauall payments. The result of this.calculsciontwill ‘besthe new amount of>my.

scheduled¥payment. .,
D) dLimits:on Interest Rate"Changces _ TWO. AND' NO/1000 .
Mysinterest rate will neverbe:increased or d ecreased on'‘any sing e chan e date By more than .vvuveeiviviinnennss
percentage poincs: from te ofsintercse §'have be ing forst prccedu;i5 .
1"‘%'

XXMy interest race willknever be greater chian 1500 ...% or less'than , 35729,

«(B) iEffective Date ofiChanges
fimy new scheduledt

My new interest rac 'nlﬁbBCt)nae effective omitac Clmngf Bate. 1 will pay.the am«
payment beginning onithe {Trse scheduled paymentdate after tha-Change-Dace unti! thedmount ofimy schieduiled
paymentschanges ag :

(F)t Notice: of -Ch .

At least 25 days than 120 dayspbefore thgcifective date of 1t change, the?Note
Holder will déliver atice of angPelinfities - my interesc rac unt.of 'my. scheduled
payment, The notic {oriation reauired’ I fnw tonbe 11ive e title anditelephone
number-of a person ue I may<have regaiding
B. :FUNDS FOR TAXES"AND: INSURANCE

{Mark-onel
) Uniform Covenant 2 ofsthe Security Instiiment-is waivediby. thie Lender.

XX Uniform Covenant 2'of the Security Instrument is amended tovreadtas<follows:
2, SCHEDULED; l'AYMEN’N FOR TAXES AND INSURANCE

(A). Borrower's:Obligitions:
1 wnlﬁp'ty to Lenider all amountsnecéssary- toipay- for taxes, assessments, ‘leaseliold payments-or grouiidfrents

i(if "any);pand hazard insurarice: on’ thelProperty andimortgage insuiarice- (if any); :I.will pay. those amounts to:
Lender unlesstl.ender"tellsrme, in ‘Writing, chac Irdo:ndt haveito.do:so, oraufiless: theilaw:requues otherwise:, It
will *mnke?those paymeiifs:onithe sameday' that my scheduled ;payments: ‘of principal anid interest are dye. ufidet.

the Note.
Eii h’of my’ payfiéftsiunder thissPafagaphe2-will be the sim»ofithefoll6Wing:

i) T e;esumatedzyearly.\tnxes nnd.fassessmentsromthebProperty which understhe 1a#- -hay. be-superior. t0itlii§
cutityslnstrum t,»d:vxgveg by*rhes‘number of: scheduledapayments invayear; plis,
7dleaseh df ments;or,ground tents onithe: Propefty, dfiany;. dividediby, the number




N (1)) 'l'l.w estimated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in-a year; plus

(iv)-The estimated yearly premium for moregage insurance (if any); divided*by the number of scheduled

payments in a year,

Lender will escimate from time to time my yearly taxes, assessments, leasehold ipayments or.groundrents
and insurance premiums, which will be called the "escrow-items,” Lender will: use existing assessments and!
bills-and reasonable estimates-of future assessments-andibills, The amounts: tha I.pay to'Lenderfor escrow
items under this-Paragraph:2 willibe cdlled the “Funds”,

(B) Lendér's\ Obligations.

Lender. willtkeep:the {Funds-in a savings or Banking institution which*has:its-déposits:or accounts.insured
or guaranteed¥by avfederal or-scate agency, Ifslender is such an institution; Lender may‘hold the Funds,
Excepe dssdescribedtin chis Paragrapht 2,.Iénder will usesthe Fupds.to pay. the escrow-+items, Lendeér will
give:torme, without charge;san-annual accounting.of the:Funds, That.accountingsmust show all additions
‘tovandidediiction’s: from. thetPunds andschie reasonsfor eachideductiont

‘Lender maywnot‘charge' me for holding. or-Keeping thesFunds;sforeusingstlic Funds to;pay-escrow-items,
ifor'analyzing'my. payments of; Punds;, orifor. receiving,.verifying and totaling.nssessments andibills, However,
Eender mayscharge e for -tliése serviceswifsLenderipays.me interest onvthic Funds andbif ehe law. permitss
Lender:to*makesuch 1 c! Iender willfnot b ired! nany | rings.ontthe Funds.

;:}lé‘eg;la%;rt%;if cfx?w?%n?’ ;Ix\@ mml i:&n.\ - it, that Lender willt
-Adjustmentsitc
If Lender'svestifiat 0 :MQ:I(‘CSQEEILQI“@)IO\!N, ! ts that- I*pay under.

this Paragraph 2 will be:r Tﬁig' B iy 8% 1% °t"ﬁ@' \;J&(H}: sagpn . alliof my promisestand
agreefments made in this Sccdricy Inscrument, T willihave ¢ 1%,@1“ 1ave ehe excess nmount eitherprompely.
‘repaiditoime as-u dircce sefund o Erel; afm#ﬂ.mtm GIEDEATEs ofiFuncs, There willsbe excess
amotintsdif,.at any time, the sum»ofé(i)ithe amount of Funds whichiLendersischolding. orskeeping, plus-(ii)
sithie-amount ofsttie séhiecliledpnymenesiof Funds which Istill muse pay.! nichae time-and:the:due daces
iof escrow. items is greacer thanselie amountanccessary €0 pagtiic cscrow (cems.wheniehiey, are-due,

If, whei: payments of escrow items are due,, Lender hasinot receivedenough Fundsito maike thosé;payments,
IrwilldpayacosLender. whatever additional amounesissnccessaryito-pay ¢ wiitems insfulll Iemust pay
thac-additional amouncdinione orémore paymencs.as Eencler may. requir

When 1 have paidiallhof e sums secured:. Lender willprorpelysrefundito me apy Funds thac.are chens i
beingy held iby, Lender. If,; ass ult. ofethe «cxercise iby der-of any cof dts rights under’ this Security
Instrument, either Lenderacquires the Property,or the Propereysissold} chedimmediacely before the acquisitiont I
orssale, Ledet will use any Funds which Lenderisihwiding.ne ther time-tosreduce the suiiis secured,

-

BYiSIGNINGBE! ~acceps and ageéerpathie cerms and cov

d in thjs-Aljustable
Rate+Rider.. \ : )
x. V " ' .,.' '. v ‘; “. ., l

bl o

N N NN NN N NN NN NN NN NN NN NN NN NN NN NN l(seul)
Putrower

‘Form ARLR +Backsido Revision Date 10/4/90:




