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*You® means the morntgages, ils successors and assigns.
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*|* includes each mortgagor above,
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REAITESTATE MORTGAGE: For valorocoe, |, . DONNIE L JONES ANDVBONITA: M. JONES, HUSBAND AND WIFE
Ll  tho
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, morigage, grant:and convey. 10 you on’
real estate described bejow and all rights; easements, appurtenances; rents, leases and existing and fOture improvements and fixtures that may now or 3 eme
at‘anytime in‘'the future be part'of the property (all‘called the "property*). 2
PROPERTY:ABERESS: ‘6981 ‘NOBLE STREET  pe
. (Stroet) j '
MERRILLVILLE ,Indiana 46410: g’
-LEGAL DESCRIPTION; (City)e 12in Codor’ ﬂi
. _ m

fot 31 in MatiansWoods Unit N&; 3; as per plat ‘théreof, recorded ini
Plat Book 38 ipage: 40,. in the:Office of the‘Recorder of ‘Lake County,
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TITLE:* covenapt and .we ,.mxse':o-mtb@Jyal(&p@aWanm Wv’lclpal:and -20ning ofdinances, currentslaxes:ands
1asgéssments;not yey'dud andi — —
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'SECURED’ DEBT;sThis’morigage. se g??mmam offthe i securadsdeb! andithei performance (offthercovanants and agreements: coritaingd infthiss
margagedand In anylolhendocumentlincorporated herelni¥Secured dabtFas used In thls mortaageinciudes any,amounts | may,at anyitime!owe?
yauunder.this,mortgage tthe'insicument oriagreement doseribed below, any rencval, réll lension.or madification of such‘instrument or-
agreement, and, If app!icable; the futiiic advances descrihed below i J
The secured debtiis evidenced by (describe the Instrument or agreement secured by this morgage and the date {hereol):
‘a promissocy. note
{ve'and!payable-on x-. ﬁ.-l-‘.z”l:w'zooa ) {fsnot:pald-earlier,
int of

The:abiove’ obligation
The totalunpaid;bal
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pekaxceed a maximum prine!pal o

——_);plusnterest
origage or:to'petlorm any-of:the-

advances are:conlemplaled and’

f that-obligation,
o this-mortgage and made a-part

[B FutureiAdvancs N . .
Will be'made in"ac 1ms of the nofe or ivanagreament evidencing
[BVariatilé Rate::T n
) copy of 1 loan agreement confaining the terms-under.which the interest'rate may vary is altached.t
hereof,
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SIGNATURES: By;

evldencing the'sepdred debt'and In any, i

jiilig: below,. I} agree toithe téfms;and_covenants contained:on page
's described above and signed by me/l ackngwile
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Lake-

, County, ss:

ACKNOWLEDGMENT: STATE OF INDIANA,

- December, 1993

On this ‘1'4ftl'_1_;_ = day of
__Barbarai ESpinoza _,po
___ Donni&«L. Jones .andsB&iita M.

, before me,

rsonally, appeared

Jones:, Misband andrwife

and ackhowlédge‘d the execuliqr'rot'itﬁe foregoing.instrument,
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County, Indiana

Resident of

This instrument'was prepared by; V, Cantrel)
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COVENANTS

17 Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you reéelve from me or for m
benefit will be applied hrst to any amounts | owe you on the secured debt exclusive of inferest or principal, second, to interest and then to principal. {f
gg'ndl?'!‘ %?'paymem of the secured debt occurs for any reason, it will not reduce or excuse any subsoquently scheduled payment until the secured debt Is

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when dt)e. You may require me to provide to you corles of all nolices that such amounts are due and the receipts avidencing my payments. |
will defend title to the properly against any claims that would impair the lien of this morigage. You may require me 1o assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3;'Insurance, | will keep the property Insured under terms acceptable to you.al my expense and for your benefit. This insurance will include a standard:
monlgago clause In your favor, You Will be named-as loss payee or as-the insured-on any such-insurance poll , Any Insurance proceeds may_be
applied, within your-discretion, to either the restoration or repair of the damaged property or to the sectred debt. {-you require morigage insurance, |-
agree to maintaln such insurance for as long as you require,

g:;%:eirttyy.'l will keep the property in good condition and make all repairs reasonably necessary.-| will give you prompt notice of any loss or damage to

‘6, Expenses, |:agreo {0 pay. all-your expenses, including reasonable attorneys' fees; ifilibreach any. covenanits-in-this morigage or in any. obligation-
secured by, this morigage,’| will pay,these amounts to you as provided in Covenant 10 of this mortgage,

6'Default and'Acceleration, If | fall to make any payment when due or breach any covenants undar; this morigage; any prior morigage‘or any,obligationt
secured by this morigage, you may, at your option, accelerate the malurity of the secured debl and‘demand immediate payment and ‘exercise any other-
~remedy.available 10 you, You may foreclose this mortgage in the manner provided by law. )

7. Asslgnment'of Rents'and Profits, | assign to ¥ou the rents and profits of the property, Unless we have agreed otharwise in writing; | may.colieét and
-relain-tho rents as long as | am not:in"defaull. It | dofault, you may, as provided by law, have the court agpolm arreceiver and the receiver may-take
possession and manage tho property, and‘collect tho rents, income and profits, Any rents you collect shall be applied first-to the costs of managing the’
property, Including:all taxes, assessments, iInsurance premiums, repairs, court costs and:attorneys' fees, commissions to rental'agents, and any-other.
necessary related expenses. The remalning amount of rents will then apply lo payments on the secured debt as provided in Covenant 1.

‘8, Prior Security: Interests, |-will'make,payments whon due and‘perform a!l other covenants tinder any morigage; deed:of trust, or- other security.
agreement:that has priority over this morigage.:| will not make or permit any modification or-extension of any mortgage,deed‘of:trust or-olher securily,
Intarest:thal has prlority over.this mortgage or any note or agreementisecured thereby,withoutiyour written consent. |-will prompily deliver.to you:any
notices I'racelve from any parson whose rights in the property have priority over your rights,

é.il.easoholds: Condominiiims; Planned. Uit Davelopments. | agree to comply wilh the provisions-of ang lease if this moitgage Is on a leaseliold. If
this martgage is on a unit in a condominium or a planned unit development, I'will perform'all of my duties under the covenants,;by-laws, or regulations of
the condominium or planned unil

10, Authority.of Mortgagee to ga f 1y:other.morigage, deed of frust;
lien:or.other security Intérest tha' gAhls m !
v, construction on

u .
; lodPor.cause rmed. You may sign my name or

p?‘y, 'ar‘\’y a'mounl ll'nectzssary‘ lo; he-propert ‘Isélf%n"w?% 1 | reasonable manner, you:may-do:

whalever Is necessary, to prolec v NlOTme;#f mm

Your fallure:to:perform will not:pi ¢ou [rony exerclsing any of your other rights under-the law ori?hlsw.

‘Any.amounis'paid by you to:proiecl-your. & A @a&%%?&?dﬁat%ﬂ&??ummﬂ ill be due on demand andiwill bear-interests

from the 'date'of the:payment until-Hald in full at-tlﬂlﬂgrﬁtﬂg@ MMWR%MH@NMWN:

11. Iﬁs’;jectléii. You.may enler the.property to Inspect if-you give me'notice beforehand, The notice must state the reasonable cause for your inspection.

12, Condemnation| assign to you the proc ‘arya lor.dan onnected femnation or otherdaking of all or any. pari'of:
the property, Such proceeds will be applied as-previded In-Govenaniiaihls nssignment 15 subject torthederms of‘any.prior-security, agreement.

13, Walyer. By exercising any remady avallable:to you, you do rol glve up your rights (o laler-use any-olher. iemedy,: 3y, nol exercising,any, remedy, il |
defablthyou do'not-walve.your.right toater considerthe event a delaultif it happens‘again.'l walv olivalualon'and appralsement.

14, JolRt andiseveraljLiablity fii-’él“ﬁ'é"‘rs“;"sue 38018 and:Asslgne’Botind,-All d.illes uridarilhls morgage;rajolnt aridfseVeral¥if | sldi_\‘ithlat
‘mortgage but'do notisign;the securad debt | do so onlyito mortgaga.my Inteiest in theipropertyito sectire payment.ofithe secured.debt and by. doingiso, |

;doanot‘aqreeito‘be personally.lleble-onithe sectired debl. lialso; agree thalyyou. andiany,party. i¢ Is'mortgageimt xtend,.modify:or make' any other’
‘changes In the:terms ofithis morigage orthe secured debt without my consent. Such a change wiil nol‘release me from the terms of-this‘mortgage.

The dutles and benefils-of.thls morigage shall bind and benefit the:sucsossuis and-assigns of elther-or both of us,

15 Notice,,Unless otherwise requirod By law, any nolice to me ghitihhg giver by defivering It or:by mailing it'b: dss mall'addressed:to;me atithe-
{Proparly Address of.any other addrass thatil telliyou. |.will give annolice lo yourhy-garified. mall to your add on page’1 of this-mortgage, -or.to any
sother, address.which:you haVe d L:

Any notice'shall be deemed to h jven toalther of:us wien glvenirn-ilia manner. stated above.

16; Transfer-ofithe Propertyic I{nterastiinithe; Morgagor . all or-ziny, partiof 1o pic terestiln_ltils:soldior, tran§ferred:
withouttyour: prior* written cons mandiimmediateprymeril eiiie secured-debt, ¥ nandiimmediate payment if*the:
*morigagor Is not a natural perso nerestin the morigagorisisold ordranslerrad. k ot demand payment in the above
«gltuations if itiis prohibited by fec N

17+ Release, ‘When'Ithave pald the:securedtdebt inijull-and:all*underlying-agreements‘haye+been terminaled;syourwill; at my:request, release this-
'mortgage without charge to'me. Except when prohibited by-law,-| agree to pay all costs to record the!release;

18:Severabllity, Any;provision or clause of this:morigage or.any agreement evidencingjihe secured debtiwhich:conflicts with applicablé law will riot!be:
«affective unless that law.expressly or impliedly permits variations by,agraement, It any provision or.clause.ol-this mofgage or any;agreoment;evldenclng;
1ihe secured debt:cannot be enforced according to its terms,-this fact will nottaflect'the enforceability-of theibalance of the morigage and the-agreement
r@videncing the secured dabt! ’

»
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