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INDIANA: FEDERAL BANK FOR SAVINGS
808 VALE PARK ROAD

GER VALPARAISO, IN 4638
2430 WEST 59TH: PL ' 46383
N, | MORTGAGOR : ORTGA
: “1* includes each mortgagor ahove. “You” means the mormggg?gelﬁccestou and assigns.

\ iEAL ESTATE MORTGAGE: For value received, I} DONALD+C- SEITZINGER - and* ROSEMARIE: SETPZINGER

—— JEMBER 21,199 —
, morigage, grant and convey to you on ko ) 2 ~the real estate de-

~§;r’lbe'&“below and all rights, easements, appurtenances, rents, leases and 'existing and futu : .
anytime in the future be%a':%'t of the proper?\? (all called the “property”), 9 futtre Improvements and fixtures that may naw.or at

sPROPERTY.ADDRESS; 2430 WEST 59T CE

“(Street) ) !
MMLLVILLE , Indlana lbﬁlllL
(City) {Zip Code)

‘LEGAL DESCRIPTION: o o ‘
LOT 2 IN BON: AIRE. SUBDIVISION), UNIT* NO. 4, AS!PER :PLAT THEREOF, RECORDED IN'
PIAT BOOK 36. PAGE: 11, IN THE. OFFICE OF' THE RECORDER. OF LAKE COUNTY, INDIANA
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{SECURED]DEBT:\This mortgaoe secures repaymeontiof:the securedidebt and the performanceief the'covenants and agréements contalned,in
thisimortgage-and Invany{other;document ncorporated hereln, Secliredident, as used In'this mortgage, (nclides any:amaupts!|‘may,at
any.time owe youiunder this’merigage, the Instrument or,agreement'described Below, any renewal, refinancing,extension or modification
-of suchtinstrumentior agreament; and, 1Fapplicable, the future’advances describedibelow: e

The:séclifedldebt-is'evidenced by (describe the-instrumentior a‘ﬁfﬁé‘rﬁe‘ﬁt‘isécureg'by‘thls!mongagefan: a’date thereof):
PROMIESORY. NOTEL DATED: 12%2%/93: . )

TThe above obligation | d.payable ons ’DL"('-’*MBER 2‘7 §220031 - lfinotipald ‘earliet,

-The total unpaid.balar by this mortgage atian 'on&t!me shiall not eXceed!a maxim amount of e
=TWENTY=-FLV ND_AND NOALOG et - Dollare (5. 00200 ___y 1y interest

i and all other. amouiits vancedsunder theé4gtis!atinis  mortgage 10! prot this;mortgage or to perform}
any-of the’covenants:: tained inithis'mortgatie. ‘ o

KX Futiire Advances: The above-debt Is secured;even;though.alifor:part/of Itymay,not ?/eg be advanced.!Future advances &ié contemplated:
" and wlillibelmade Intaccordance with the terms_of thetnote or. loan’ agréerment evidencing the secured debt: -
ﬂVsrlnMa:ﬁam The Intérest raté Ghithe:obligation secured by this mortgage may-Viiry. ccordingito the terms of that-obligation!
" [®) A copyiof thejloan-agreementicoptaining the termsiunder Whichithé:interastiratesmay, vary‘istattachadito"this Forigagesand
" ‘madeta part hereof’ =
RIDERS: I [h Commercial [ NLA : O N/LA

SIGNATURES: By signing below; | agree to the'térms arid covenants contalned on the front and back'sidés of this mortgage, in any instruments
evidancing t %Tspgy;ed,_ abtiand in any:riders describad above and signed by me, !' chnowledge recelptof a.gopy.of this mortgage:
videnctn securea a  ana sigt 4 A A

A" e 2 - ; YR Y VA
‘DONALD C SELT. dBR: U ER 0
‘ACKNOWLEDGMENT: STATE-OFINDIANA, _______ LIAKE ., Countyiss: _
! {O'this 2’1§Tf — q_qy.gf_DE.GEMBER_;;_,‘_Lw_._’_,;befone;ma;m i ' WILLTAM ‘
, personélly-appeared 'DONALD Landt .EVSEITZINGER

T T

- . . and aéknowlqugg-'ihe‘exqcut'l;r;;}:t“l;e'foreg,olng. instriment.
Mycommisien aetes: 0719796 Ol Aol
. ) ) T 4 ,
) A4 =~ {Notary Public)-

_TORI A WILLIAMS

(Type or Peint Name)-

Resident of PORT ER

This Instrumient was:prepared by: LORT WILLTAMS i
© 1985 BANKERS SYSTEMS, INC., ST, CLOUD; MN-(1-800.328-2342) FORM OCP.MTG-IN 3122189 INDIANA:
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COVENANT S

o

1./Payments, | agree to make all payments on the secured debt when,dus, Lanless we pi3 seo otherwi ve

:gtpr:}xcl?;;\ff'ift ;\flrl“l:le ;r;;glalec'!n f;:‘at ;?‘tmys%tgg:gts g &v?c 33:; ?2,'2: s?g:'rgg q?bt' ﬁxclt':g v: of ":x':w;?%ra';} n'éf,}’éﬂ"s'é‘é’oﬁ%‘,‘ t??::ere';? 2?,3335
' X .0 ~

il the sbcured dabt 1s mala m sl y Wwill not reduce or excuse any subsequently scheduled payment

2: Claims against Title, | will pay all taxes, assessments, liens; encunbrancerss, lease paysrnents, grou ts; y
property when dug. You may require me.‘to provide to you cbplas:of all notices tiia':'svuch an'ugu?mn gr?rc‘i:éaann%ot‘l’\‘: rfgg:l'pgt:servellc?;'r?c ntg :23
payments. | will defend title to the property against any claims that would ire~pair the ller of this mortgage. You may require me to assign any
rights, cleims or defenses which | may have against parties who supply lsber or materials to improve or maintain the property,

3, Insurance: | will keep the property insured under,terms acceptable:to yora atmy axjie nge and for you : R
s gl ol i oo e o e S el A Bt s
-may, ‘ I of the damaged prope .

Inszrnnce, l'agy’ee to maintain such insurance for as long as you?regulre.‘ gedpropeny or tothe secured debl. If you require mortgage

-4.Property. | will keep the property in good condition and make all repalrs seasonabl \ v
damag'?tovthe'propeny. Y 2l ably ryecessary, | will give you prompt notice of any,loss or

-6, {Expeiises, | agree to pay all your expenses, including reasonable atorneys" fees, If| bieach any ¢ ‘ bligation:
secured by, this morgage, lwil pay thess'amounts 1o you a8 Brovided It Ceovonant 1 c,fct?“,“%,o‘:t"g:;g" In this mortgage or In any,obligation

6,*Default and Accelration. If | fail'to make any:payment when dus or- broea ch any coyemants under this.mortgage, any prl :
obligation secured by:this mortgage, you:may, at your ‘option; acceleralpitive:maturit lof-?ho-secmedldgl‘)t;a%%gdem':ayngrl::n%%rltagg?:a‘y)rrnae%‘
and:exerclse any.other remedy avallable'to yau, You may.foreclose this foe«tgage:inithe manner provided:by:law.

7. Assignment:of Rents:and:Profits. liassign to:you the:rents andiprofils ©F the praperty, Unless we have agree ! 'may.
collect and retainithe:rents as Iongxa's@lamtn'oMK default, If | default; youireay, ag pro{itged b' law,‘hav: .thegéou‘:togggm:‘& %M&?%\‘ﬂ%
racelver may;take, possession and manage the {oropenv..and collect the rontsss, Income an d profits>Anyrents you callect shall-be:applied first to
the costs.of managing.the property, including'all taxes, assessments; insurare<a premiumn s, repairs, court costs and-attorneys'fees; commissions
‘%"""{,",h’%"."??}"{,’;"f”‘y@ other.necessary:related'expenses: The remaining amount of rents will then apply to;payments on:the'secured ‘debt
as provided in’Covenant:1,

8!_Pilor Security)ntérests.| will make payments whep due and;peffo;m ill/>xher.covenarts under any.mortgage, deed of tFust? or other security
"agreement thiat has priority-over this'mortgage. |- will not make'or permit ani modificatio n-or, extenslon ofiany mortgage; deed of.trust or other
security interest that'has priority, over.thisimortgage or,any;note or;agreencwentisocired thereby. without'your written:consentM willipromptly

deliver.to you any-notices l!recelve!from"any-person whose!rights in the pre>perty have:parlority, over your rights,
9, Leasaholds;,Condciiniun

:Af thisjmortgage Is on-a unit: 0
tregulations ofithe:condomin f

W .
to comp> 1y withthe p g \;inls mortgage is on'aleasehold,
mttfqls K under the covenants,iby:laws, or

4
10, Authorityiof Mortgageeis foi N@Tﬂ bk iy duci@s & der ! e;or. any-otlier mdrgage; deed
sof tru%t,,q%()!ogqmpg?chrlt tAthat:iBs iyfoyr ,%Z@:E% bn" Yol t"’Yti NS .{m‘.t,-_ gu's"eclth"erﬁ'.!to:be‘perfcg:nﬁed.\lYou
imay,signtmyname oripay, ai u gcessary.for, periormance., 18 constructiors_on the pigaetty ;continuedior notcarrled on Ip‘a
’g?ﬁ‘é‘:l!}tf':{g. manner,.yourmay: do ’Eﬁ'xb o@mm’rsm ec thesg op< iy, hissmay, include completingithet
1 ction,

Your:fallura:to perform.will nt ,eclude.yotthﬁ Jw‘&k}ﬁb @ﬂm&ﬁﬁ‘gﬂrﬂﬂﬁ!% law or.thils riortgage.

Any:amountsspaid by,you t6:pratéet’yolir securlty-interestiwi|) be secured  bysthls mortgage, Such:amouri: willlbe.die of-démandland:wiil
hegrllggeregt'from.thz date of the,payment:untilipaild ln:full:atlthe‘:lnterest’ ratve inteffact mgﬁ tima'to time on the sedtred debt,

MInspection.-You maytenter the:property to lnspectiIf you dive me notice bsforahandd.-Thefnotico must state the:reasonable:cause. for.your.

Inspection.

12, Cofidemnatichal assign to youlthe praceedstof any,awardlor clair i dafmagds coriecled, with a condomnation or-other-taking ofiall:or
&'!Yip.af.!{otf the’ property.'Such proceeds'will be applied:as provided IniCovesnant- 1~This' @5/ gnment Is subject to the terms'of any prior seciirity
agreement.

43, Walver. By exerclsirigaiiy. ramedy.availablaito,you, you; do nof givews = yout rghts 10 laiérsush ahiy, othier remedydBy:notiexerclsingany
reffigdy,‘jmjdefé'ﬁlt, 'you do-rotiwalve -yourirightito later considar. the evex ntia dsfault iﬂlt’hdpbenszag%lr walvefall\;rlg tsjof.valuatlon;ahd
appralsement. .

14,. Joint and SeveraliLiabliit);. Co-signers;, Successors and :Atsians Bouitxs. Al dutlos_under, thissmortyage e -joint and several®if llsl%n this
mortgage bt dofnot signithe sbciired debtil do so*onlyito Aigtigagelmy. & flarest In Ik eproperty;te, sacisre payment:of the secured debtiand|
by doingiso; I'do not agree tc ossonally-liable‘on the sediwéd dadtt iaiss@\dhrse thit you and an' par is mortFage may.extend,imodify-
‘or.make anr,other changes i g this'mortgage critia sestired desbiwithout mny consent. Sir nge'will not releass me fram the:
-terms of this mortgage. )
The duties and benéfits ofith shall hindtand:berafittiis: succasS0rs and assigns of 2l o us,

15.4Notice, Unlessiotherwise aay. notice toime;ifaihai ven by,delive i iiby, first;cléds mall addressed;to;
imetat the Property.Addressit Ithat!|.tell you.\ Wil give ™ any ot A o your address on'the'front side

‘of thisimortgage, or.to any.c 3

1Anyinotice:shall'be-deemed toihave:been g’lv“éh"tb.elther."o?."d; when glvers inthe:manner stated: above.

16; Transfer of,tlie Picperty, or.a Beneficlaliinterest in the Mortgagor. Ifall or anypart of.the property or-any interest in it:ls sold or tranéféired
withouttyout:ptlor written consent, you mayidemand immediate paymen-of the secLsred debt, You may-also demand:immediate:paymentiif
the.mortgagor:is:notta natural person:and a beneficlal iiterestiin the:martegagor Is sold or-transferred: However, you may.not'demand payment
ih the above situationsilf itiis prohibited by federal law.as of . theldate of tta isimortgage. -
17! Release.,Whenil have pald the secured.debt Insfuliland|allunderlying agieemments «have been terminated;.you will, 8t my request; reléase-
this‘mortgage without charge:to me, Exceptiwheniprohibited by. leW, I'ag ~ee to:pay.all costs to-recordithe release,.

18, Severability.-Any_provision .or, claiise.of thlssmortf;eﬂe or any:agresm entievidencing the secured debt which confiicts.with applicable law:
willinot:be effectivejliniess that law expressly or implledly permitsivarlatic> ns by agree smant? If, any;provision or clause of this mortgage’or any:
agreement evidencing the sectred debt cannot be enforcedlaccording to ¥ts tarms,th s fact:Will not affect the enforceabllity. of the balance ofi
the mortgage. andithe:agreement:avidencing(the’secured ‘debt:
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