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(*Borrower”); -This Securiy. lastrument i givemtee County Recorder! S
'LAKE ‘MORTGAGE! COMPANY, INC.
|
whichYis organized'and existingunder the laws of THE STATE OF' INDIANE , and whose’
addressis; 4000 'WEST LINCOLN' HIGHWAY
MERRILLVII»LE, NDIANA: 46410 Lendé:"), ‘Borfower.o' s Lénder. thie principal sum"of;
: NINETY: SIX ‘THOUSAND L
¢ AND! 00/«100 Dollars (U.S: 96,000.00; ),
[ This debt is¢evidenced? by Borrower's note dated 4(hsmm«en&ate-as -this 7Seciirity Instniificnt ("Note}),which provides for.
monthlxtpayments with the full:debt, if-not paid earlies; due and ipuable on| JANUARY 1, 2024
This’ Secunty Insteliient secures (0 Lender':(a) the te»aynent of the'debt evidenced by the ith interest, and allfreneyyals.

lPIJ\'.[‘ ’I'HEREOF, IN PLAT BOOK 47, PAGE 104, INi THE OFFICE OF THE RECORDER

anced .under paragraphﬂqto

Note; (b) the;pa)m,ent ofzall :other sums, with"inter
s and agreements uider’ thls

frument; and, (c) the, perfomce of Borrowes?

this: purpose, Barrcwendpes Kereby:mort; avey:to !Ixnder.thelfollowmg
e nnEE sCounty, Indiana:
11 ! JOHN:! ‘AS PER

INDIANA.

PERMIT 46-146A QARY.
'LAKE {MORTA "0% 9N, NG,
The Intangib'es tex on this Instrument:is
:patd direct to the Intungibias Tax D.vision
In-accordanc: with Oh. 123, Acts, 1957
OFFICIAL :PERWIT: STAMP
Approved -by./Intangibles Tax Division

Stréet; City ,.

whichthas the address,of. 9 1001 MARQUETTE- *STREE’I' , iST. JOHN

60 "
Indiaiia 4 73 21p Code (¥Property: Address");:
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TOGETHER WITH allthe improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a: part ofsthe- property, All replacements andiadditions shalltalso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instruiiiént as the "Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and'that the:Property is unencumbered, except for encumbrances of: record, Borrower warrants
and will defend’gencrally thie title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT: combines:uniform covenants for nationaliuse -and'non-uniform covenants with. limited
variations by jurisdiction to constitute a'uniform security instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender coyvenant and agree as follows:

1.Paymeiit of Principal-and Interest; Prepayment andiLate Charges,-Borrower shallipromptly pay when: due the
principal of and interest on the debt evidenced by the Note and any prepayment andlate charges due under the Note.

2, Funds for Taxes and Insurance;. Siibject;to applicable law. or to-a written waiver by Lender, Borrower shall!pay to-
Lendor.on the day monthly. payments are duc under the Note, until-thie Note is péid in full, & sumi ("Funds®)-for:-(a):yearly. taxes
and assessments which wiay attain‘priority over this Security. Instrument as a lien onithe Property; (b) yearly leasehold payments
or ground rents on the Property, if ahy; (c) yéirly hazard'or. property insurance premiums;i(d) yearly flood insurance premiums,
if any; (e)tyearly mortgage insurance:premiums, if any; and'(f) any sums payable by Borrower. to:Lender, in accordance with
the.proviions of paragraph'8, in lieu of the payment-of mortgage insurance premiums, These:items are-calléd *Escrow. ltems, "
Lender.may, at any time, collect and!liold-Funds:in-an’amount not to‘ exceed:the maximum.amount a lender for asfederally
related mortgage loan may require’ forbBorrower §:escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended: from: law that'appliés-to:the Funds
sets.alesser amount, I p%m :F to.exceed the:lesser afmount,
Lender. may. estimate th Finds dus-on'the,basis of current data- am. \ ites- of: expenditures of: future
Escrow Itéms or otherw of W E Q

The+Fuiids shall ¢ in ad institition” whose eposi&s‘a ¥y ain \ 'y, -intrilitientality, or.entity
(including: Lender,,if Lender is fidhas Bmmﬂmm? all apply. the Funds to pay, the:

Escrow Items; Lender mzy not chargig w ﬁ A annus. Ny lyzmg the escrow account, -or
verifying the:Eécrow, It h unlessiLender pays: rrower t on: unds and appli'c‘ible law perinits: Lendér to-make such:
a'charge, 'However, L6t iay-fequire:Borrower to pay. a‘one:time chargeifor.an’ indepeudenl allestate: tax- r'eﬁofitin'g service:
usedibylbender in connection v isalodn, plre' sprovid: ise; ‘Unless an agreement is made.or
applicableilaw'requires interestito be’ paid',»Lender. all:nof bo requifed (9 pay}Borrowér any'interest or: earmngs onithe Funds,
‘Borrower and Lendeér iy iagree in writing;showever,, that ir restishall be paid onthe Funds, endér shall.give-to'Bdrrower,.
without charge;. an.annual saccounting: of: the:Fiinds, showing; credits.: I debits to.the Funds 1 the  purpose for. whicheach-
. debit'to the'Funds was:made,-TheFunds ars pledged as additionalfsécurity.for.s!l sums. secured by this Security. Instrument,

L If-the: Fundstheldiby ‘Lender excecd the amou rperrmtte 0 be heldiby.applicable'law, I l'’endér shiall account tor Borrower.
‘for-the" excess*Funds in accordance:with the:requifemeénits:of. appiicaole’ Jaw. If the:amount of' Funds. heldlby'bender at"any.
itiiiie:is notisufficient to, pay:the Escrowiltems when:due; Lenger Ay 150 iotify. Borroweriin wri 3,-and, in'such case: Borrower
shall pay’ torLender the armount necessary to:make:up: thoidshulensy, Borrower shiall make-up: the- deﬁcrency in no more’ than
itwelve; monthly,paymen st Lefidei's-sole discreticiis

s

"Upon paymenurn of; !l sums secured Eiiis: Se unuy*lnstrument, Lender: shalft ptly refund to Borrower any.
‘Funds held by-Lender. ~raph 21, Lender, shatt-acqisire'or sellithe Property, 1 yrior.to!the:acquisition or. sale
.of the Property, shall a nds hald by:Lendsriat the time of: Acquisition”or:sal tragairistithe sums securediby.

‘this Security, Instrument
3. ‘Application:of sgpplicabieaw provides otherwise, g 1 by Llender under paragraphs

I and*Z Sha“ be applle(.-. iRy WAy e u}iu\—ln Vilal pLotaus unuvi e n\hv, SwvuLsy W m..vumsgpayableflmdenpﬂmgmph 2
thirdéto interest: due'tfourth,,to principalidiie; and last;.to! anyilate charges due under. the-Note,

4,.Charges; Liens, Borrower;shall'pay allitaxes, assessments,.cbarges,.ﬁnes and impositions:attributable. to; the Property.
which .may attalmpnonty over this- Secunty Instrument,mndﬂeasehold paymentsmr.ground reits;. if lany;. Borrower shall pay.
these obhgatronsun the:manner. provided in paragiaph 2; or. if notgpald!m'thavmanner. Borrower shall. pay:them on time directly
to:the pefson owed payment.<Borrower shall promptly. furnish to:Lénde all-notices of amounts to be.paid:under. thisjparagtaph,
If Borrower makes’ these;payments directly, Borrower shall promptly firnish to Lender recéipts.evidencing the payments.

Borrower. shallrprom tly discharge-any-lién Which*has pnonty'over this Securrty ‘Instrument uiiless Borrower:" (a); agreesiin
wntmg to thie payment of the’ obhgatlonrsecnred by the liedi‘ifi a:iiiafifier acceptable* iLender;- (b) contests rmgood faith the lien
by, or. defénds: agamst .enforcementsof the lien in, legall proceedrngs which in: the: Lender’s oprmon”'operate: to;prevent* the
enforcement of the lién; or (c).seciirés: from:the holder. of thelien‘an agreement*satrsfactory to: Lender subordmatmg the'lientto:
this Security: Instrument, If Lender. determines that ariy. part”of the- Property is: subject to: a’lremwhrch ‘may: attamepnonty over
this Security Iristnimient, Lenderrmayzglve Borrower. a: ‘notice rdenufymggthe lien. Borrower. shalllsatrsfy thelienyor,take-one or
more of the actions set forth above within ‘10-days of the giving of nofice.

oPsi1771§
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5. Hazard or Property. Insurance, Borrower shall:keep the improvements now existing. or hereafter erected on the
Property insured against loss by fire, hazards included within-the term "extended coverage” and any other hazards, including
floods or:flooding, for.which Lender requires insurance, This insurance shiall be maintained in the amoupts and for the periods -
that- Lender requires; The insurance carrier providing. the insurance shallibe cliosen by Borrower subject to Lender's approval
which shall not be- unreasonably withheld. If Borrower.fails:to maintain coverage describedtabove, Lender may, at Lender's
option; obtain caverage to protect Lendér's rights in'the Propeity in accordance with paragraph7,

All“insurdnce policies and'renewals shall be acceptable to*Lender and:shall include a-standard mortgage clause, Lender.
shall-have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of-
puid premiums and renewal riotices. In the event of loss, Borrower shall!give prompt notice to the insurance carrier and Lender.
Lender. may. make proof of loss if not made promptly by: Borfower.

Unless-Lender and Borrower otherwise agree in' writing,-insurance proceeds shall be appliedito restoration:or. repair of the
Property damaged, if the restoration-or repair is econoiiically. feasible and: Lender's security is not lessened; If the restoration or
repair is not'economically feasible or Lender's:security wouldibe lessened, the insurance proceeds shall be applied to the sums
secured by-this: Security Instrument, whéther -or not then due, with any.excess paid:to*Borrower. If. Borrower abandons the-
Property,. or does not-aniswer within:30:days a'notice:from Lender that the-insurance carrier-has offered:to séttle a-claim; then:
Lendér may. collectithe: insurafice: proceeds. ‘Lender may use the proceeds: to* repair or restore the Property or to' pay suiiis
secured by this Security Instrument;. whithier or not:then-due, The 30-day period will begin when the notice is given.

Unless Lender.and Borrower olherwisc agreo:in writing, any appllcat!on'of proceeds to- principal shalll not: extend!or
postpone the d:ezdat: C ountof the payments, If
under. paragraph 21 the: 1:proceeds resulting from
damage to'the Property. | mﬂ&mﬁtﬁ of the: y this:Security Instrument
immediately,prior:to the

'6,!Occupancy, Pre .NQ'E: QEQEIIIGLA” " : Lﬂ!’t‘ L \pplication; Leaseholds,
‘Borrower shall occupy, ,&ﬁm Propert reowee's principal-resid ays after. the execution of:
this Security ‘Instrument: and uﬂ ﬁﬂf'ﬁ #M i ‘ﬁfa for atileast one year-after
the-date:of occupancy,, v+ ess Lender, d:hevilnalw(ﬁw Rbmuhbﬂltnot be un: aably withield!, or.unless
extenuatingpcircumstances existewhich are beyond Borrower's control' Borrower shall notedestioy,damage or impair. the
Property,-allow the Property: to-deteriorate, or-commit waste on the Property; Borrower shallibe i defiult if any forfeiture
action oriproceeding, whether. eivil oz criminal,,is:begin thatdn: Lender's poodifeith judgment could result iniforfeitute of: the
Property. or otherwise matcrially. inipairithe lien creal by!this' dlirity Instrument or Lender's securily interest, Borrower:miay
cure such a- défailt'andireinstate; us provided:in paragraph®18, by causing tha action or. pre 2ding to be dismissed with a ruling
that, imbender'srgood h-determination, precludes forfeiture of the Borrower's interest’in"the: Property or-other: material.
impairment: .of the lien"created by this ‘Security4lnstrument: or. Lender!s security intsrest, Borrower shall also'be in default if:
Borrower.‘dﬁhh’g' the'loan upplication process, gave:materiully folse ornaccuratelinformation or statéments tosLender. (or. failed!
to provnde Lender. with eny ‘materiai,inforfation) incoanection withithedoan évideaced by the Nol incliding, but not limited
to, .répresentations;concerning Borrower's occupancy. of the!Bropesty asa pnncxpal’resndence. If:this Security, Instriiniént-is on a
1leasehold.4Borrower (sht! smply with allithe; provisins:vf:thadease. If Borrower acquires#fce. titlesto the Property, the

fleasehold'andfthe fee title shall nok: ‘merge: unless Leridarngrees to tho'inasger. if writing,

7: Protection of L ‘s Riphtstin:the Property./ If Bonower itk to petform the covenan 1 agreements containediin
:(his Seciirity’ Instrument 3 YIegal proceeding thattmay signifiently affect: Lefider's 1'the‘Property: (such:as:a
proceedingin: baﬂkﬁlptc for condeimnation; o forfeiture af to-enforce’ laws or. 1 then'Lender'may doand:
pay for-whatever is nec: st (havalue of the:Propenty ansi Lender's: i i« ty, Lender's actions. may’
include paying any sun lien which®has pirionityeoverithiseSecurit: searingpin couit, paying:
reasonable atlomeys fek B gh tion :under-this: paragraph-

7, Lender. does not have to do.so.

Any amounts’ disbursed by Léfidersunder this paragisph 7 shall.become .additional: debt of+Borrower. securéd by this
Security: Instrumeiit, Unless Borrower and Lenider agreetto-other. terms of payment, these amounts shallibear-interest from: thie
ddte of disbursement: atithe: Note rate-and: shall be payable,. with, interest, ufion-notice from. Lender.to Borrower. requesting
puyment

8. Mortgage Insurance; If Lender. requlted mortgage insurance as:a condition,of: makmg the loan secured by this Security
Instrument; -Borrower. shall ipay* the premiums -requiféd ito maintain 'the: mortgageunsurance in effect..If, -for any. reason;; the.
mortgage insurance:.coverage: requlrediby.Lenderflapses or. ceases to be:in- effect, Borrower. shall pay. the. premiuis required‘to:
obtain coverage-substanually,.equlvalent to the fiiortgage: msurancqprev:ously in-effect, at:a cost substantxally equivalent to:the:
cost to: Borrower of; the- moﬂ;age msumnce;prevnously in:effect,+from an altériiate: mortgage :insurer- approved’by Lender, ;1f;
substantially-equivalent-mortgage ifisurance: coverage isnot aviilable, Borrower shall;pay‘to Lender each month arsum;equal to,
one-twelfth of theyearly: mortgage. msurancemremmm bemg;pald by Borrower.when: the insurance. coverage lapsed or.ceased to

be.in efféct,-Lender wnlltaccept, uise and:retain:these;payiiiénts as a loss; reserve i+ lieu of. mortgage insurance; Lossn ;gsg;'g
Form 3016
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for'the period-
that Lender requires) provided by an:insurer approved:by Lender again:becomes available and is obtained, Borrower shall‘pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, lmpecﬂon. Lender or.its agent may make reasonable entries upon and:inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, -Condemnation, The proceeds of any award!or. claim for damages, direct or consequential;.in connection. with any.
condemnation or other. taking of any. part-of;the Property, or for conveyance in‘lieu-of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total'taking of the Property, the proceeds shall'be applied to the sums secured by. this Security Instrument,
whether or not then.due,- with-any- excess paid to:Borrower, In the-event of a partial taking of the Property in.which the fair
market: value of the Property immediately before the takingis equal to or.greater thanithe amount:of.the sums secured by this:
Security Instrument:immediatély. before the taking, unless Borrower. and Lender otherwise agree in writing, the sums secured by
this Security. Instrument- shall be ‘reduced by the amount of the proceeds multjplied’by:the following#fraction: (a)-the totalt
amount ofithe sums secured: immediately bofore-the taking, divided:by (b) the: fair- market value ofithe Property immediately-
before the taking, Any balance shall be paid to:Borrower. In: the event of a:partiali taking of the Property in.which-the fair.
market value of the Property immediately before the taking is:less than:thie amount: of the sums secured!immediately- before the
taking, unless Borrower and Lender. otherwise agree:in writing.or unless applicable law. othierwise provides, the proceeds:shall
be applied toithe sums secured:by this Secunlv Instrumerit whether or not the sums are then due.

If the Property. is condemnor offers to make an
award or setllo:a clain Eﬂbﬂ ? l_‘h ‘\ the-date the notice:is given,
Lendér is authorized:to aply ihe proceeds, at its op on. ther fo-res! ~. of the Property or t0°the sums
.secured by this Secufity Wfl& A‘

Unless Lender ar sowes otherwise agree in &wnt ng, any. application - of p principalt shallt not: extend -or
postfione the due date o mpﬂnhuﬁlleht qu) buf unt of such-payments,

11, Borrower'No Re .ased, ﬂ&@’?‘ p ,ﬁ ion of h. ime for.payiment or modification:
of-amortization of the:sums secured by ecurity Tnstrumen er to any succe: r'in interest of Borrower shallt

not-operate to-release tl
commence proceedings
of -the -sumst secured 1b
successors: in: interest, .
exercise of any-right or
12.;Successors :a
Security*Instrument: shi
paragraph 17, ;Borrow:
‘Instrument: biit.does no
‘Borrower!s interest inthic
secured byithis Security
make any.accommodati
13.. Loan Chaige
and'that *law:is finally-
loan: exceed:the permitt
toithe permitted: limit;

iability of the original Borrower or Borrower’s successors in ifterest

ainst: a1 8507 r reft tend tim payment-c
his Sccurity Instrument: by reason of any- dciandi madetbythe¥o
y-forbearancerby Lender invexercising-any right or. remedy shall-no
nedy,

Assigns ‘Bound; Joint and!Severa! iLiability; Co-signers.. Therce
bind: and“benefitithe successors and assig of Lend:r and :Borrow

- covenanis xand'agreemcms shall be joint and¥several, Any. Borro
xecute the Note: (a); is. .co-signingithis Secunty Instrument onlytot
*foperty under the terms g¥ 'hisfsrcumy Instrunient;. (b)ns not!pe
strument;.and:(c):agrees; shat'Izender andizay. other. Borrower mAy. ags
fthi repardito the termsicf this-Securit y {ustrument.or.the Noio v

foan secured 'by. thig Security Tasiruiient isisubject:t
ot the-interest o5 olher loan charges collectegt
any such: [oanchase ‘ehallibe reduced b

" Av eallantard frne Neaiemae.

2

ender shall not beirequired to'
therwise: modify:amortization
inal Borrower or. Borfower's
s awwaiver-of or-preclude the

nants -and' agreemeiits: ofithis
~subject tojthe provisions of
r whozco-sngns*threrecunty
rtgage, grant’and .convey.that

ally: obligagedtto pay;the: siifiis:
to. extend;.modlfy..forbear or
:that'Borrower’s consent,.

| sets: maxnﬁﬁﬁi’loan charges;.
lected in connectlon with-the
ecessary- toireduce:the charge
ted! limits will ‘be refunded to

Borrower, Lendef*mﬂ) chioosesto smake this-refund: Uy “Feluciing i puuw‘uu owed under.ithe Note Or)bmeaklngia“dlrect
payment: tosBorrower, If*a refund’ reduces principal;, the reduction will bestreated asca pamal prepayment without -any
prepayment charge Under the Note.

14, Notices, Any_notice to Borrower,prowded for in this Security-Instriifient’shall be given:by_delivering it or'by. iailing
it by first class.mail unless:applicable law requires:use of another method. The notice:shall bedirected to. the Property. Address
or any: other address+Borrower designates: by: noticeto Lender. ‘Any. notice to. Lender-shall be given by first class: mail to
Lender's-address stated: herein' or aiiy ‘other address: Lender desxgnates by. riotice to Borrower. Any. notice. provided for in’this:
‘Seciirity Instrument shalltbe deemedito have begn given to)Borrower. or. Lender when givén as: provided in this paragraph

18, Govemmg Law; Severabrhty. This Security. Instrument- shall be govemedlby fedérall law and¥the law- of the
jurisdiction.in. which the Property is located. In- the event'that any ‘;provxsron ‘or.clause of, this- Secunty.rlnstmment or the Note.
coiiflicts:with apphcable law, such:conflict shallnot affect other; prowsxons of this Security Instrument or the Note which can'bie
.given efféct without the conflicting provision, To:this end the:provisions of‘thls.Secunty Instfument and' the Note are declared
to be: severable;.

16:. Borrower’s;Copy. Borrower shall be given:one:conformed:copy. of the!Note and of this Security: Instrument. —

Farm 3015¢
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17, Transfer of the Property or a-Beneficial Interest in Borrower, If all or any part of the Property or any intérest in‘it:
is sold or transferred (or if a beneficial'interest in Borrower is sold or transferred and Borrower is not a natural person) without:
Lender's prior written consent, Lender. may, dtiits: option, requirs immediate payment:in full: of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lendér shall'give Borrower notice of acceleration, The notice shall provide a period!of not
less thian 30" days: from the date the notice'is deliveredior.mailed!within which Borrower- must pay all suins secured by this
Security Instrumeat, If. Borrower fails to pay these sums prior-to the expifition'of this period, Lender may. invoke any. remiedies
permitted:by. this Security. Instrument without further notice or demand'on Boryower.

18, ‘Borrower’s Right-to-Reinstate, If ‘Borrower - meets: certain’ conditions, -Borrower shall have<the right to have
enforcerient: of - this: Security Instrument discontinuedtat any:time-prior to*the’earlier-of: (a) 5-days (or such other.period as
applicablerlaw riay- specify for reinstatement) heforo: sale: of the PiGpertypursuant to=any power-of sale contained: insthis
Security. Instrument; or-(b)-entry. of a judgment enforcing this Security. Instruntient, Those conditions are that- Borrower: (8) pays
‘Lender-all sumsiwhich then: would be due under. this Security-Instrument-and/the:Note as-if.no.accelération had-occurred; ‘(b):
cures-any defaiilt of any.other covenants or-agreements; (c): pays-all expenses incurred in enforcing this Security Instrument,
including,. but:not limited'to, reasonable attorneys' fees; and (d):takes such.action asiLender-may reasonably require to assure-
‘that:the lien'of, this Security. Instruiedt, Lender’s rights-in the Property. and'Borrower s obligation to pay:the sums-secured by
this: Seciirity Instrument shalli continue unchangéd, Upon' reinstatement by Borrower, this -Security, Instrunient -and ithe

obhgattone eecured héfeby. shillirematn fully effectiveras:if fiddccatération™hadtoccurred, However, this-right to reinstate shall
! 8plp9l,:/ ‘Sl;;:a‘eo‘;':sl:ot;z ' mﬂw °f mtpaiﬂa e (togethér with this ‘Security.
ot o oo BB .. ot G
Shvemwitchnios of Tﬁigcﬂemm U R °h“°bﬁﬂ e o il b

address.of:the-new Loaii Scivicer and e Mo@bwmmmde. The: w»Will"also contain:any- other
information:required by applicable law,

20;. Hazardous Substances, Borrower-shall -not canse .or permitithe” presence, use;, disf tl..storase, or. release’ of any
Hazardous Subtdfices on or. in axProperty. Barrowes, shell ot do, ‘norsallow. aayone fels o'do..anythtngraffecting the
Property -that-isiintviolationioft sn vAEnvironmental ‘L aw. The: preceding - two:scntencestshall not-apply:to: the presence, -use, or
storage:on” theuProperty ‘small.quantities-of Hazardous Substances that are-generally recoghized to be:appropriate:to:normal

residentialluses'and’to:riiaintenance of i Praperty,

Borrower- shall,pr( atly giveilender-written notice-of any-inyesigation, claim, demand;, |awsuit:or other.actioniby any:
governmental-or: regulat ,BEeNC) ivate party inyolving the Propesty: .and! i y: Hazardous Stance or. Environmental'Law-
of which Borrower hasiactiial knowled;,e.df Borrowerylearns,, or-is riotified by any govemnmel | or regulatoryrauthonty,:that-
any.removal‘or. other remediation of any.Hazardous Substnich #ffecting the Propety. is riecessary, ‘Borrower shall promptly. take
all'fiecessary remedialiactions:in accordance with Enviféntiental” favs

As used'in this | paragns 20;; "Hazardous: Sifsances"’ dfe thase substances defined «5:(oxictor. hazardous substances by:

‘Environmental Law ann fullowing substancessggasoling, keroseree. othier flamm:bls |c,petroleum products, toxic
pesticides and herbrclde 8 nts, materiafs conuumng,asbestos or. forrnglr’ d ioactive-materials. As used in
this. paragraph 20, "Eni Law"” means ‘fectafalsiz®e and Jsws of the furisd :the: Property is*located that
relate to health,,safety 0 Prirotection,

NON:UNIFORM:: h I:Lender furtl : 8

21.. Acceleratron iRemedies, Lender shall give notice to. Borrower: pnor tor accelerauomrollowmgsBorrower’s breach
of" anylcovenantkor -agréement infthistSecurity “Instiiment (but:not prior:to acceleration-uhder paragraph‘l’l'unlees
xapphcable law provides:othierwise). “The-notice-shallispecify: (a):the default; (b): the action required fo-cure_the: default,
(c)na daté,not less:than'30:days:from the date:the notice’is given to, Borrower;. by which the default mustibe cured;, siand
(d),xthat t‘arlure to: :Cuife the -default on or before the: date specified!in“the notice: may;result in acceleratlon«of the:sums:
:secured by: :this Secunty~ Instrumeiit,, foreclosure by judicial proceeding:aind sale of the Property. The notice shall furthier
inform Borrower ofithe nght to: reinstate after acceleration and the: right to.asseit in. the “foreclosure - proceedmg the:
non-exlstence ol‘va -défault or any. other. defense of Borrower to: acceleratron and Toreclosure; lf’the defaultf is not'cured on:
oerefore*the date specrf' ed"in the notrce, Lender, at!rts optlon, mnyarequrre unmedmte payment mst'ull of all'sums:

proceedmg. Lender:shallfhe entifled'to' collect all: -expensestinciirred in;pursuing: the remedies provrdedzm .this paragraph
Zl,ilncludmg,,but not limited:to; rensoriable: attorneys’ fees and'costs of: title evidence,
22,'Réléase; Upon payment of all:sums securediby. this Security. Instrument, Lender shiall release this Security. Instrument

without charge to Borrower:
23, Waiver of Valuation and Appriisément; Borrower waives all right of valuation and appraisement, 3018 oo
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24, Riders to_this:Security. Instrument,. If one'or: more riders are executed by Borrower and recordéd: togethier with: thiis
— Security. Instrument, the covenants:and'agreements of eachi:siich rider stiall be incorporated into and shiall amend and supplement. _

the covenaiils and'agreeifients of this SecuritiInstrument asif the rider(s) waro a part of this Security-Instrument,
{{Check applicable box(es
Adjustable Rato BIAGHL 1S wariily.Ridor
Graduated Payn t seklyPayment Rider
Balloon Rider N Rmmmﬁw nd‘Home Rider
V.A. Rider This Do f){miproperty of

the Lake County Recorder!

BY. SIGNING BELOW, Borrower. accepts and agrees to the térms and covenants contained in this Security:Instrument and
in any. rider(s) executedby Borrower- and'recorded h it. ;
Witnesses: . / )
== (Seal)

p .
7> J)g U.HJ — )}

. . — ; cggomm K. GI" H —Béirower

T ——

eri e e 1 S . —(Sealy

~Gorriue] ~Borrower
STATE:OF INDIANA, LAKE County, ss:
‘Onithis, ~ 16TH day.of DECEMBER

and for.said|County, personally.appeared e
‘RICHARD. L.. GLUTH AND DEBORAH K. GLUTH, HUSBAND AND WIFE

» Y993 | before me,ithe undersigned, aiNotary Public in*

L ' .,+and‘acknowledged:the:execution of the'foregoing ifistruiiiefit..
.. ‘WITNESS iily-hand and official seal:

M}' éomﬁqsibniﬁxpimg 7-11-97

o iNotery Public: “Beth A, K 1BeYt,. ‘Lake ICOUnty. Res..
This, instrument was preparedsby. SUSAN: M. BRISTOW .

.
La ’g‘

o e

',41 .
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TITLE INS CO.
FAL0845BK “ MPERCE DR, SUNTE L

.o ADJUSTABLE RATE RIDERS G OO POINT, IN 46337910

(1:Year Treasury Index-Rate Caps~Fixed Rate Conversion Option)

et ot v S 4% o aghe

THIS ADJUSTABLE RATE RIDER is made this 16TH day of DECEMBER , 1993 andis
incorporated: into-and’shall{be -deemed to amend: and supplement the Mortgage, Deed:of Trust or. Securlty Deed (the
"Security Instrument*) of 'the:saine date given by the undersigned (the “Borrower*) to secure Borrower's Adjuetable Rate
Note (the “Note*) to
LAKE MORTGAGE COMPANY ' INC.

{the “Lender”) of the same date and covering the property described in the Security Instiunient:and located at:

9100 MARQUETTE STREET, ST. JOHN, INDIANA 46073
(Property Address)
THE NOTE-CONTAINS PROVISIONS ALLOWING FOR{CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE.NOTE LIMITS THE'AMOUNT. THE BORROWER'S* ADJUS‘I’ABLE INTEREST RATE CAN CHANGE AT
ANY: ONE TIMB AND  THE: MAXIMUM llA'l’E THE BOBROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO'CONVERT THE ADJUSTABLE l'lA‘l’E TO'A FIXED RATE.

ADDITIONAL COVENANTS, In addition:to.the covenants and'agreements made in the Security lnotrument,‘aorrower andt
Lender further covenant'and'agree as:follows:

A. ADJUSTABLE: INTEREST/{RATE’AND:MONTHLY:PAYMENT:CHANGES
The Note provides for. aniinitial, interest rate of 6.3750 %, The'Note provides:for. changes.in'the adjustable:
intarast rate-and.the monthly,paymeénts;-as’f6llows:

4, INTEREST RATE AND!MONTHLY: PAYMENT: CHANGES:

(A):ChangeiDates o

The .djugt.blo lnt.rast rata:liwill nav, mnv chanaa;on tha tirst dav of JANUARY~ 19953 ) llld on:
that day: every: 12th m dlustab ‘ hange’ ls called a "Change'
Date.* “Document is

(B) The Index

Beglnnlng withithe 1 N@W"@EF‘I’C‘I‘AL‘ The *index” is the weekly:

average.yield :on"Unite at aesulﬁecurltlee adjusted .to: a:constant -maturity as:madé available by. the:
Federal Reserve Boatd: Rﬁmmmﬁﬂxmyaf ‘each Change Date is called the.
*Current Index."” the Lake County Recorder!

‘If.thelIndex’is notlohgir:availablé, the!Note Holder- willichoose:a new index that is:based upon comparable information,
The:Note Holder will give me notice:of.this choles,

(C):Calculation of Changes

Befare:aich Change'Dite, the 1ote Holder.willlcilsulite iy new, literast ra dding TWO AND
THREE FOURTHS \psicantage points ( 214150 0%) to: thaCurrent Index. The Note Holder wiil then-
roundltheqresult"ot‘ this: addition to the nearest on elghth.\ one percentage:point (0.125%). Subject to the:limits stated!
{in Section 4(D) below, this fodnacd/amount will be iy, new.iiterast Tata untit ths Aext:Change Date.

The Note Holder wil len!determlne the amount: of the monthlv,pavment that would be:sufficient to:repay the unpaid:
prlnclpallthatll am’ expe d to; owe, et-the Change Date n fu'l*cm the Maturlty Date at my:new terest rate in.substantially
:equal paymiénts: .The res1lt/oMthis calculation will be thadiew amavat of my monthly. payms

{D)i Limits ohilinte Ré Chiﬁgés:

Thelinterest'rate | ar 1 {0 pay.atithe first cnanue Date will not be’ greater (b 8.3750 %or less.than.
44377 arealter, myvadmetable lntefeet Tate wlll pever b )r:decreased on any slngle

‘ChangeiDate by:more. th pefcentege ‘point’s ; 000" g). from the rate of
interest | have been'pay Ing e erthan 123750 %,

which'is called the\*Maximum Rate",

{E) Effect'lvelo'ate of: Changes,

beglnnlng on-the first monthly payment date atterythe Change Date until the; amount of my monthly payment changes again;

(F) :Notice'of"Changes,

'l'he Note Holder.willidelivar:or:mall to e -a iotice of ahy. changes'in my adjustable interest rate and the.amount of my
monthly payment before the effective: dateiof. any.change;. “The, notice will lnclude lnformatlon required byilaw to'be given
me and also the:title and telephone number. of-a person who; wlll answer. any_question ) may-have regarding'the notice:

B. FIXED: INTERESTJRATEaOPTION

The Note provides:for. the«Borrower's -option to.convert:from aniadjustableinterestirate with interest rate:limits:to a
fixed interest rate. as follows:

5.. FIXED;INTEREST RATE:CONVERSION: OPTION

(A) Option:ito-Convert:to: Fixed:Rate
I have'a:Conversion Optlontthatd'can exerclse unless:I!am in default or.this:Saction:5(A) will.not permit'me to do so.

The “Conversion’ Optlon‘“ls my.optlon‘tmconvert the lntarest rate l:am: required-to_pay by this Note from an adjustable rate
with lnterest rate: llmlts to:the fixedrate calculated ‘under Section: 5(8) below.

:Change Date-and endlngaon the lllth Change Date. Each date on whlcl\ my ad]ustable lnterestirate can convert to the new:

fixed rateiis called the “Conversion Date.” . DPS 408

‘MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family=1Year Treasury Index—Fannie Mas Uniform Instrument,Form3118;1/88.
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If ) want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that.)'want to do so; {ii) on the Conversion Date, | must not be in default under the Note or
the Security <Instrument; (ili) :by a date specified by the Note:Holder; | must pay the' Nite Holder a conversion fee of-U.S,
¢ 250,00 ; aiid (iv) | must sighn and give the Note Holder any docurhents the Note Holder requires to
:affect the conversion.

\
(B): Calculation-of Fixed:Rate )

My new,:fixed interest rate will be equal.to the Federal National Mortgage Assaclation’s required net yleld:as of :a date
and-time of. dily. specified by the Note Holder. for (i) if-the original tarm of this-Note is greater.than 15 years, 30=year fixed
‘rate mortgegee covered by spplicable 60-day-mandatory delivery commitments, plus five—~eighths of one percentage point
:(0,625%), rounded to the -nearest one-eighth of'one percentage polint (0.126%), or (ii)'if. the:original term of this:Note is 15
'years or less, 165-year fixed rate mortgages covered by-spplicable60~day mandatory delivery -commitments; plus
‘five~eighths of'one peroeitage point’ (0.626%), rourided to:the nearest one~-elighth of'one: percentage point (0,125%). I this
rrequired net yleld cannot be determined because the applicable commitments -are:not available, the Note Holder will
‘determine’ my ‘interest:rate: by using comparable-information; My.new rate calculated:under- this'Section 5(B): will not:be
greater thanithe Maximum Rate stated in‘Section 4(D) above:

(C): New'Paymeiit: Amount &nd'Effective Date
‘If'lichooseto-exercise:the Conversion Option, the Note Holder. will détérmine:the iﬁ\ount'ot the monthly payment that
would be sufficlent to repay the unpaid prlnolpel | am expected to owe on-the Conversion Datein full on:the Maturity Date
at my new fixed interest rate in: isubstantially equal payments; The result ofthis calculation will'be the new amount of. my
monthly payment. Beglnnlng with my ‘tirst:monthly. payment’after-the:Conversion: Date, | will:pay:tHe new smount s my
monthly psyment until the Maturity. Date,

‘C. TRANSFER OF-THE!PROPERTY OR ‘A' BENEFICIAL INTEREST. IN:BORROWER'

1, ‘Until:Borrower exercises; the: Conversion Optlon'under the:conditiorns: statediin: Section:B'of.this: Adjustable Rate
{R[d.r Uniform Covenanti17 ot tha Caniiritu inatiimant is asmandad ¢ reasdias $atlnuee:

[ ]

TRANSFER'"OF TH o 4 o ANEROIALINTERRST I §0ARGY. irti ofsthe Property. or.any
‘interest in it-isssold .or or -if- a beneficial ‘interest in:Borrower is: sold ed and:Borrowaer Is:not a
‘natiral person)!without P N@-ﬁFs@IFF 'IGIAE!' late payment in full'of.all
‘suimsisecuradiby this Si v-hstiument. However, thisioption shall:not be:exerciss: r if:exercise is prohibited

by-tederal law-as_of the dai B1a 6% chAR) SR 8042 S1sP HA R 861K (1o option if: (a) Borrower. causes
to be submitted to Lend mtmatloo]mM&@”uheyl[{%&gmyd transféice a5 it a new:loan were being
madeito ths-transféree; and!(b): Lender reasombly detérmines that’ Lender's securlty will inot be Impl;[;e.@ggy;tge ‘loan
-assumption-and that the risk: ofia bresch of'a any covanant or ‘agreemant in:this:$ Sacurity Instrument is acceptable to Lender.

To the:extent permitted by applicable law, Lender may charge aressonable fee as a condition to' Lender'excoment to
'the‘lean aseymb_tlon. Lendertalso raquire the nsferee to:sign-an assum; ament thatiis accepteble to Lender
‘and that obligates the transferee:to kesp all the'promises:and agreaments made in the Note and in this Secuirity’Instrumient,
‘Borrower will continiie .to:be obligated inder.the. Note:and this Sacurity Instrument unless: n’de”f:riléij'e’ifaeﬁ-awerlh
writing.

If Lender exercisesitho optionito require!immediats ueynmldn full, Lender shall give'Borrovier iotice:6flaccelaration,
The notice shall provide s crlod of not: less than, 3(‘ dsys»from Hioi date the:notice Is doliverad or.mailed within which
Borrower must pay, all sume cured; bwthls*See rliy Instrument If Borrower*feli > ‘these sums priorsto the
expirationiof. this:perio Iac may'invoke:any famadias permitted Sy this:Securit] 1ns¢ “withoutifurthér notice.or
defmind o' BaFFower. 2

:2, If:Borrower exer 'S Optlon.eﬁdee'fﬁhe‘eendvltlons"et' A his: Adjustable Rate ﬁldet,
the:amendment to:Unifi | od ive shallittien céase to be
in:effect,"and the:provigions:of'Uniform Covenanti17 of the Security Instrument shall instead be in-effect, as follows:

TRANSFER.OF THE: PROPERTY OR ‘A BENEFICIAL INTEREST IN:BORROWER. Ifallior any.part of theiProperty.or,any
interestiin’it is sold of transferred (or.if*a:beneficial interest iniBorrower Isisold or trarisférred and!Borrower. is:notla:
natural petson) wlﬁhogiLengyer's prlor wrltt‘g*n consent Lender may, at its .option;.require lmmedlate plyment in tull’ of all
sums secured- by.thls Security:Instrument.. However, thls option shall not be: exerclsediby_Lender, If exerclse:is prohlblted*

by federal law as of'the date of this:Security Instriiment:

If:Lender exercises this:option, Lender:shall give Borrower:notice of acceleration: Theinotice:shall provide a period of
not:less than:30 days from: the date themotice:ls gellvefed or-mailed wlthln whlch Borrower: must'pay-all sums secured by
this Securlty Instrument; -If! Borrower. fals to pay.these sums prior.to. the explutlon of this petiod, Lender imay! invoke. any
remedies permitted by this:Seciirity Instriimant.without firther notice or. deniand on' Borrower.

‘BY. SIGNING:BELOW, Borrower accepts;and agrees to.the terms and covenants contained in this Adjustable Rate Rider.

Sl o ol AL,

FIC D L. GLUTH: -Borrower DEBORAH K. GLUTH: -Borrower

-(Seal) e e s e {Seal)
~Borrower. " -Borrower
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