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THIS} MORTGAGE -("Security Instrument"):is given on DECEMBER'22, 1993, The! Moartgagor:is DOMINIC NAVA and MARIA:
NAVA, HUSBAND AND:WIFE (!Borrower"): This Security*lnstrurnent is:given to FLEET MORTGAGE CORP;,-which is organized
and' existing fider. the laws-of THE 'S’I‘A'I'E~0F RHODE ISLAND; .and*whose address is:11200;WEST- PARKLAND AVENUE.
MILWAUKEE, WISCONSIN §3224 ("Lender"), :Borrower-owes: L'endér the: principal sum-of: SEVENTY.FIVE THOUSAND ONE
HUNDRED! THIRTY-EIGHT AND' 00/100ths Dollars (U.S,$75,138.00), This debt.is evidenced by 'Borrower's note dated'the sane
:datevas :this /Secuity. Instrument (" Note?), which: providesifor monthly payments;. with the full debt, if not:paid earlier,,due and
;payableson JANUARY- 1, 2024: This Security. Instrument seciires to Lender: (a)-the repayment of the debt evidenced by.the Note;.
with interest. -andball renewals. exténsions and modiﬁcations' (h) the payment:of: ali other sums,- with interest, advanced uiider

~~~~~~~

-under - this Security 5lnstrument :andttheiNote:. For this nuroose Borrower does hereby mortgage, erant and convey, to' Lender the' -

following déscriticd’pi 'property
ILOTS 11PAND 12 IN BLOCK ,rMMEm s ASPER P1.A

byl N\ s W6 33 3 U041,V il
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whichhas;the:address of 38 PARKAVENUEMNEOBART: [Steéet; Clty) ,
Indiana: (Zip Code) “(Property -Addresst);

TOGETHER: WITH all+ tsinow’ or hereaitef erected on'the prope ents, nghts. appurtenances,
rents, ‘royalties,. mineral, oil toc

and hts andkprofifs, water-rights«and-+ste f now,or hereafterapartfofsthe
property. All replacements and additions ‘shall alsotbe covered!by. this Security: Instrument. All of the foregoing is-réfetredito’in
this'Security. Instrument as the “*Property:""

BORROWER' COVENANTS that Borrower is lawfully:seised of the estate’hereby conveyed and hasithie righit to mortgage, grant’
and convey, thes Property* andi that the:Property is unenciiiiibered,  except for ericumbrances ofirécord, Borrower -warrants:and will
defend/geriétally:the title to the'Properfy-against all claims andfdemands. subject-to any»encumbrances of record.

1. Payment of *Principal, Interest -and Late Charge. Borrower shall‘pay when due thie principal‘of, and'interest on,.the debt
evideneed by thié Note and!late charges due under the'Note.

2. Monthly Payments of Taxes, Insurance sa’gd Other Chai'ge's.‘Borrower shall-include in each:monthly:payment,: together
with the principal and :interest:astset: forth in the Note and any late charges~an:installment of any (a) taxes and specral assessmeiits

leviedwor to'be levied'against.the-Property, (b) leasehold payments of grouid reits on the Property,.and (c):premiums:for insurance
requrred by paragraph 4.

Each monthly installment for ~items (a),.(b), andi(c) shall'equal one-twelfth of the afinual amounts, as reasonably. estimated:by-
Lender, plus an amountsufficiefit:to. maifitaiiian additional-balance of not:more: than one-sixth of the estimated'amounts: The full’
annual -amount: for each item.shall be accumulatedgby. Lender withina penod ending.orie month before an-item would become
delinquent. Lender shall:hold the amouitits collectéd in trust to pay. items (a), (b),.and(c) before they. become delmquent.

If at any-time the total of the: payments heldiby.Lender for items:(a),.(b);.and:(c); together.with the:future monthly:payments: for.
such sitems’ payable to-Lender -prior-to the due dates of such-items, exceeds by. more than one-sixth the estimated'amount of
payfieiifs «required to pay-such items when due,-and if payments:on the Note are curfent, then Lender shallleither réfund the excess,
over one-sixth .of the:estimated payments:or.credit:the excess over one-sixth:ofithe estimated payments to subsequent.paymentsiby.
Borrower;. at thexoption of Borrower If the total of the. payments:made by: Borrower for iter (a), (b), or'(c). 1sarnsufﬁcrent to.pay.
thie -item>when due, then Borrower- shall pay. to Lénder any-amount necessary.to make up. the deficlency on or. before the date the
item becomes due.
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As -usedlin this Security Instrument, "Secretary® means the Secretary of-Hoissing arid Urban Development or his or her designes,
In any year in which the Lender must pay a mortgage inSurance premium to the Secretary, each monthly payment shall also include
either: () an-instaliment of the annual moitgage insurance premium to be paid by Lender to the Secretary, o (ii)-a monthly charge
insteadtof a mortgage insurance premium: ifs thiss Securityilnstrument is-held by the Sccretary, Each'monthly installment of the
morigage insurance premiumsshall be in an afiiodfit sufficient to -accumulate the full'annual morigage insurance prémiuih with
Lender one"monthsprior to the date the full anrual mortgage insurance premiiim is due to tlie Secretary, or if this Security

Instrumént- is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Noté,

If Borrower tendefs to Lender the full payment of all'sums secured by this Security-Instrument, Borrower's account shall be
credited with the:balance remaining for all‘installments for iteiiis-(a), (b); and (c) and any morigage insurance premidfi iristallment
that Lender has not* become -obligated to pay (o the Secretary, and-Lender shallipromptly. refund aity excess funds:to Borrower.
Immediatély. prior. to- aforeclosure sale of the Property. or its acquisition by Lendet,:Botrower's account:shall be creditediwith: :any
balance remaining for alllinstallments.for items (a), (b), and (c);

3. Application of: Payriients, All’payments under.paragraphs:1-and 2 shall:be'appliediby Lender. as follows:

First, to the mortgage insurance premium‘to be paid by Lender-to the Secretary or to the monthly charge by the Secretary instéad-
of-the monthly mortgage: insurance premium;

Second;. tovaiiy -taxes, :spécial assessments. leascholdypaymentssor-ground rents, and"fire, flood and other hazardinsurance-
,premiurns, as-required;

Thirds to-interest:due-under-the Note;:

Fourth to afhoftization-of.the principal of the Note;.

.Fifth.tto'late charges due under the Note, ‘

4 !Fire,»Flood andkOther *Hazard *Insurance;, Borrower. shall iinsure all -improvemiénts on the Property,.whether. now in,
existence or subsequently, ‘erected, ‘against any. hazards, :casualties;yand contingencies, including fire,ifor which:Lender réquiirés:
insurance, This insurafice whiall e malntained in the amountstand!for-the periods that Lender requires, Borrower shalllalso insure:
all improvements* on thedPronerty; whether. now:in ‘existence or. sith§ediiéitly. emted‘ againstiloss bv:floods to:the extent requiredl
by the Secretary, -Alllinsura icles and any. réfiewals shall

ibe'held'by, Lefider and shall m@m'qs \

In:the event of loss; Borr mmmlﬂlmm »f:loss if notimade promptly;
ted(0:ma

by. Bofrowet, ‘Each insura iénitifor such loss: directly-to

‘Lender, -instead of to" Bor arﬁf ‘ be‘appiiediby Lender;, attitsi
43‘ gfﬂ isu nder the Note ?ﬁ%nstmmt tto‘any'delinqueﬁi ai{tountst

‘'option, -either 4(a) to the réduc

-gppliedt in thevorder ineprirageapht 3, - the:resioration or repair of the:damaged}
sProperty Any application of the proceedsto the,princtpalfshall not: extendior.postpone the due date of the monthly, payments Whichis
‘arerreferrédtto in paragraph'2 :orchange (heamo aymeni(s.. Anyiexcess Ceiprogecds GVer. an amount required tot
[pay;alltoutstanding indebtedness under the Note andithis: Sgeufity. Irisieiffieiit shalbbe paiditoxhe enti egallylentitled thereto:

iin the eventiof: foreclosu'

f this\Security:Instrument: or-other
allfrighit; title and interest of

YITOWer in-aii

nsfer of tiledo the Propertgthi
) insuranccpolicies invforce:shall’ pass to-the:purchase

oiny 1vintntenancejand Protection of the Troperty orrower'siLt

winiguishés: the indébfedness,

'§, Occupaticy; Préserv

Abpilictioi; Leaseholds:
‘Borrower shall occupy, ‘e

this Security. Instrument a
date of Gccupancy;, unlesst!
circumstances exist ‘which'
‘Borrower-shall notkcorim

lish, Jand? use? ithe!Prope: ,casiBorrom. s principal fesidence within ¢
shall continue to occupy the Prapecty, as:Borrower's principaliresiden
ecretary determines this r.quuement'will cause. unidiie hardship for

'ond Borrowet's cojltroly: Borrower ghall - notify Lenders

ste dr. destroy, damags/or substantia.ly ichange the Prope:

y-days after the'execution’of
for at ledst one year afterithe:

rrower, or unless:extenuating:

{.extenuatmg circumstances:
1 the Property. to detériorate; .

reasofiable wear. and! tear nder may. inspectathe Prorerty. if: the Proper’

default. Lender may- take: actioh 10, protect’ and praserve siich-vacant-or-abando ,
default’ if Borrower;:during 1 Process;, g6 mie Ay, false oriir! 1 or statements to Lender:(or
failed to provide: Lender* } informanion) #n-connection with the the Note;. inciudmg. but not:
llmited to, representations COlCelilng Boiiower 'si 10ceupancy, oi-iie Tropéiiy. as & priiiCipaiCaincict,. lf this Securlty lnstmmenl!is‘

sarsee

.abandoned'or the loaniis in}
y.. Borrower shall ‘also be in

and fee title shall not-be mergediunless Lender agreestio. the- merger rin writing.
6, Charges to Borrowersand Protection of Lender's Rightsuin:the Propeity. Borrower shall! pay :all governmentalior

municipal charges; fines: andiimpositiifns thiat are notiincluded‘in paragraph 2, Borrower:shall pay these obligationsion time directly-
to the €éfitity. whichis owedithe, payment, If failure to; pay'would adversely affect Lender's interest in the Property; upon:Lender'st

request-Borrower: shall promptly. furnish to Lenderireceipts évidencing these payments,

If ‘Borrower. fails: to:makethese paymentsior'the payments: requtred by-paragraph2, or:fails to perform any other covenants and!
agreements. contained in this. Security. Instrument, or there is a'legal.proceeding;that may: significantly affect!Lender's rights inithe’
Property (sueh asea proceedingrin bankruptcy, for condemnation or to enforce laws or régilations), then Lender may do and'pay
whatever is necessaryito protect the value'of. the'Property and:-Lendei's rights.in.the:Property,. including paymentof taxes,:hazard!
insurance and other itéms méntionediinpafagraph 2,

Any amounts disbursed by Lender -under?thissparagraph shallkbecorne an additionaldebt of Borrower and'be secured by this
Security: lnstrument These amounts shall bear. inerest from:the date of disbursement, at the'Note rate; and-at the option of Lender,.
shallibe iminediately.due and payable.

7. Condemnation. Thesproceeds of. any award or. claim«for- damages, direct or consequential, ‘in connection with any.
cofidemnation or other. taking: of any ‘part of the Property. or for conveyance in place of condemnation, are hereby_assigned and
shall¥be paid to: Lenderto the.extent of the-full amount of the:indebtedness that remains unpaid-under the Note and'this'Security.
Initrufhent. :Lender shall apply.such proceeds to the reduction of the: indebtedness under. thie Note and'this:Security Instrument, -first
to: any- delinquent -amounts applied.in-the order provided.in paragraph 3, .and'thenito prepayment. of principali Any application of
the proceedsuto the:principal shall-not extend or postponeithe' due date of the monthly. payiients, which-are réferred to-in paragraph
2,.0r.change, the amount of such'payments, Any excess proceeds over an amount:required to. pay- all outstanding. indebtedness utider
the:Note and this Security- Instrument: shall‘be paidito the entity. legally entitled thereto,.
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8; Fees, Yender may collect fees and charges authorized by the Secretary. g
9, Grounds for Acceleratlon of Debt,

(a)sDerault. Lender may. except as limited by regilations issued by.the Secrétary in the case of payment defaults, require
imiiediate payment in fulliof all sums secured'by. this Security Instrument if:
(i)¥ Borrower defaults by failing to pay in:full any monthly-payment required by this Security. Instrument prior.to or on
the due date of the next:monthly. payment, or
gil)iBorrower defaults by:failing, for a period of thirty days, to perform any other obligations contained in'this- Security.
nstrument,

(b); Sale Without ‘Credit Approval, Lender. shall, ifspermitted: by applicable law and with'the prior approval of the
-Secretary,, require immediate.payment in full of-all sums securedby this Security Instrument if:
@iy All or. part of the: Property. or-a beneficial'interestiin-a trust owning all or. part of the:Property, is sold or otherwise
transferred’(other than by:devise or desceiit) by the’Boitower, diid!
(liy The Property- is not occupied’ by thespurchaser. or. grantee as his or. her principal-residence;.or the purchaser or
.grantee: doesso'occupy-the Propeity. biit his of-hér créditihas not:been approved in-accordance with the- -requirements of
‘the Secretary,

(c)sNo‘Waiver. If circumstances occur that would pérmit Lender. to:réquire:iniiiédiate payment in-full,‘but: Lender does not
require such payments; Llender does-not waive-its rights with respect:to subsequent:events,

(d) 'Regulatlons_ ‘of HUD: Secretary. In many circumstances regulations issued by, the'Secretary will lifiit1%nder's rights ins

the case of. payniént"défaults to.require-immediate payment: :in:full and-foreclose if notipaid. This SecurityInstrument-does'
not: :authorize acceleration or foreclosure if not. permifted by regulatioiis:of the- Sécretary:.

(e)t Mortgage Not' Inisiiréd. Borrower agrees :that -should: thiss Security. Instrument and the Note secured(thereby, notbe
eligible +for’ insurance under the National'Housing-Act withiit 60 daysfrofir‘the daté hereof, Lender may, atits’ option and!
riotwithstaiding. anything inwparagraph#9, requireaimmediate payment 'in full of all isums +secured by ithis: fSecurity
Instrument, -A- wril ) days:from the date hereof,

declining to: insure n ( ed:conclusive proof: ofisiich
ineligibility. Notwi :egm%‘@mﬁmgex\ when the unavailability, of
insurancefisisolely ¢ le N@@WFI@T%T}‘ t V.

10, Reinstatement.. Bo: r a.right to- be reinstated :f nder has: requ &d Bimmeg oaymente in4fulltbecause of
iBorrower's sfailuresto :pay D M B ORI Jr?tlﬁ E}n s right »phes €vén aftér’ foreclosure
iproceedings iaret Instituted', To reffstate tﬂi&ﬁmmﬂﬂmmrﬁ\ alumpisum afliamounts- required to,bring
‘Bortower' s-account ciirrent /including,. to<thes extent they are obligations:of:Borrower. under. this Sccurity Instiiment, foreclosure:
«costsaandireasonable -and¥customary =ttiorneys" fees .and “pensesr""‘erly assoctated -withs the foreclosure proceeding. Upon.
-reinstatéfeiit .by. Borrower; .thiss Secusity., Instrument andithe obligaiions. that-it securesishall remal 1 effect as if Lender had not
required /immediate paymen: in: fii However,, Lerider is not réquired togpermit reinstatcment %-(i) Lender. hassacceptedi
reiristatement iafter. the commencement of foreclosure proceedings within two years Lely,pre ting the commencement of a

-currents foreclosureaproceeding,«(ii)iréinstatemant:will precliide foreclosure on different grounds in't Future,tori(ii), reinstatemerit:
will adverselysaffectithe pric y;of ihellien'created byltl iSecurity. Instrument,

11, ‘Borrower Not ‘Relcased; iForbearance By Lender Not a Waiver. Extensron ofithe time payment or. modification ofi
arfiortizatitiisof *thes sums ured'by. this Secunty Instrument granied by Lender to any, successof i terest of Borrower shall not
operate to: release4the. liabliity. ofe the original Borrowet)er-Bortdiec's successor in: interest. Le der. shall'notberequired to.

coininences procécdings againsts ' successorsin-interést.or refuse to-eXeond:time:for. payment or.otherwise modify, dffiortization of:
the sums secured' by this: - Instrsment by. reasoofianyidemand tadle by. the ongm or Borrower'sisuccessorsin
iitérest. Any forbearance:b in exercising any- Fightor: remeay shalt notibe awaiver.« ide thie éxercise of any.right
or-remedy,

12, sSuccessors afid As int and:Several.Tiahittive Co-Sloncrs, . fagreemeits of this:Security.
Instrument shallf bind and benefit: the successors aad -assigas of-Leader:aind:Borfower, subject toithe’provisions of. paragraph 9.b.

Borrower's covenants*-and agtéements shallibe joint:and:several, Any«Borrower who,co-srgns this Security Instrument buit doés riot
executethe’ Note:: (a) is co-signing: this Security' Instrumeritronly:to.mortgage; grant and convey that Borrower's interest:in the
Properfy unidéf thestérnis:of “this.Security. Instrument; .(b)+ist not personally-obligated:to. pay. the sums:secured by this Sécurity.
Instrument; -and (c) agrees that'Lender and any, other Borrower. may. agree to extend, riodify, forbear. or make any accommodations
with regard to the terins of this'Security. Instrument or the: {Note without:that Borrower's consent.

13.. Notices.. Any- notice.to Borrowerprovided for:in this Security Instrumeiit-shall be.given by delivering-it-or bynmarling it by
first. classymail! unlesss applicable ‘1aW reqiiires-use of another method. The notice shall be'directeditothe. Property-Address or any
other~address Borrower designatesiby. notice: to'Lender: Any‘notice to:Lender shall be given byfirst class mail to: Lender's address
stated herein or any address Lender- desighiates by notice to Borrower. Any notice.provided for in this Securify:Instfuriient:shall be
deemed to‘have been-givenito Borrower.or: Lender, when given as:provided in this paragraph.

14, Governing: Law;: Severability.-This Security Instrument shall be governed by federal law and theilaw of the jurisdiction in-
which» thie Propeity iis located. In the event: that any. provision or clause of-this: Security- Instruftient of theiNote conflicts.with -
applicabler law;. such conflict shallsnot affect othier provisions of this Security'Instrument; orithe Noteiwhich can'be given effect

withiout the cofiflicting:provision, To this end the provisions of this Security Instrument:andithe Note:are déclafedito be:severable:.
15. Borrower's Copy. Borrower shall beigiven one conformed copy. ofithis Séciirity: Instrument.

16. Assignmentsof: Rents, Borrower. unconditionally assigns and transfers to:Lenderall the rents and revenues of the-Property..
‘Borrower. authorizes ‘Lender~or~Lender's agents to collect the rents and revenues and hereby:directs each tenantiof:the Property. to
ipay~the rents: toiLender or Lender's agents. However, prior to-Lender's notice:to' Borrower of: Borrower's breach: ofxany covenant
.or~agreement in'the Security. Instrument,: Borrower shall.collect:and'recelve:all rents and'revenues of tlie Propérty as trustee for the
‘benefit of “Lender andBorrower. This ‘assignment of rents constitiites an-absolute assignmentvand not an-assignment for additional
security-only.
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If- Lenddr- gives-notice of breach to Borrower: (a) all:rents recelved by Borrower shall be held by Borrower as trustee for benefit:
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall-be entitled to collect and receive all:
of the' rents- of .the Property; and'(c) each-tenant of the Property shallipay all rents due and unpaid to Lender or Lender's agent on:
Lender's written demand to the tenant,

Borrower has:not executed'any.prior assignnient of tlie rents and Kas not-and:will not perform any act that would prevent-Lender
from exercising.its righits under this paragraph 16

‘Lender shall not :be’ requireddto efitér upon; take control of or maintain the Property, before or after giving notice of bréachito
‘Boriower, However, Lender or arjudicially- appointed recelver may do'so at-any:tifiie-thefe.is-a breach, Any application of rents
shall not-cure~or walve any default-or invalidate any other right or remedy. of Lender, This assignment of rents of the Property
shall terminate when'thie debt securediby. the Security Instrument-is paid inifull,

NON:UNIFORMICOVENANTS, ‘Bortower-aiidiLerider further covenant and agree as follows:

17, ForeclosuresProcedure, If*Lender requires Immediate paymiént in full WiideF paFagraph', Lender may. foreclose this:
Security- Instrument by jiidiclal proceedinig, Lender.shallibe entitled to:collect alllexpenses incurred in pursuing the remedies:

{provided:in this paragraph 17, Including,\but:not iimited to,:reasonable attorneys' féés afid ¢osts of title evidence,

18, Release, :Upon payieit of allkéiimmsesecured by this#Security. Instrument;,Lender.shall-release this Security Instrument
witliout charge:to Borrower,.

19, Walver of Valuation and'Appraisement, Borrower waives all:right of valuation'and'appraisement,

20, Riders to'this Security Instrument.If.rie or/iiofeiridéFs dre exéclited!by Borfower and recorded together.with this Security
NInstiament;, the covenants of: each such«rider. shalldbet incorporated -intosand¥shall amend and suppleiieiitithe coveriaiits-and-
sagreements of this Security- Instrument as if the'rider(s) were a:part of this Séciirity Ifstriificii,

‘[Chieek ‘@pplicable'box(es))

‘O] CondominiumRider [CJGraduatedPayment Rider (AOthér - Adjustable Rate Rider
:D PlannediUnit De-vélo*ﬁr..:..: NiAL. i Vo FrerPi -9 . BLX VK, FIX DA

BY SIGNING ‘BELOW; qumm%ﬁm 1strument'and/in:any, rider(s)!
eéxectited:by,. Borrower-andire i
Winesses NOT OFFICIAL!

This Document is the pro p;}'} » }; - IR i(Seal)r

8 ‘ ﬂie Lake County HRICNAVR «Borrower "‘
~ . A\
. o & NN EEY AVURED. B0 JE0-. (SEl)»
MARIA NAVA 4 BB -Bofioier
N : ‘Seal): B | _(Seal):
<Borfower : . -Bofioweér
STATE OF INDIANA, LAK -Colints
On this:  22nd f Decamber , 19. 0 ¢, thie windérsigried;»a Notay:
Piblic in and for said sonally. appearcd DOMENICINAVA .and MAR! [USBAND+AND WIFE, and!
acknowledged the execution instruments o~
WITNESS my hand-and:c . , P~ P

My. Coninission:Expires: 9-17-97" H * PN L/ O+ /
Notary. Public afidfes. a. widlowski ‘

Lake County Resident

4'( ot
This instrument was;prepared by:: ‘ .,‘ (oo ) -
e AR ;f‘.',_ . ' .
MICHAEL J! MONACO, JR. FOR: ROt ,
Fleet:Mortgage Corp. S v
8315 VIRGINIA'STREET, SUITE D' D
MERRILLVILLE, INDIANA-46410. T e
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. L 'FHA Case No;
ADJUSTABLE RATE RIDER: | 151:4527497.703
'FMCH 770156-1

THIS ADJUSTABLE RATB RIDERis made tliis 22ND day. of DECEMBER. 1993, and is incorporated:into-
and' shallt be deemed: fo amend»and! supplemeit the Mortgage, - Deed'of sT'riiist. or: Security Deed ("Security
lnstrumcm") of the same date given by.the. undersigned (*Borrower”) to'secure Borrower's-Note (*Note*) to
FLEET MORTGAGE CORP, (the "Lender®): of: the same date and covering the property described in the
Security:Instrument and'located at:

3550' LAKE PARK- AVENUE, HOBART, INDIANA 46342
{Property-Address)

AND 'I'HE MON'I'HLY PAYMENT., THE NOTE&LIMITS THE AMOUNT.THE BOI?;ROWI“.R'Sl
INTEREST YRATE {CAN 'CHANGE4AT: ANV ONE TIME AND THE MAXIMUM RATE THE:
BORROWER'MUS’B PAY:

ADDITIONAL. ‘COVENANTS! Ii additionr tovthe ‘covenants: diid agreements smade iin ‘the: Security
‘Instrument, Borrower. and‘Lefidér further-covenantiand agree as follows::

:lmn‘m‘ .Rl BIVARNAN A AL IMIVIAAD
(A).Change D “Document is

The ‘interest i ‘succeeding; yéar,
“Change Date" n m m mm&: '
L ThlS Document is the property of

(B). The Index

‘Beginning -with the: ﬁrstt hange. ﬁ]%c, (LgewmteretsYrate w%%ﬁed’ on an/Index. "Index” means'th'c‘
weekly. average yicld on Umted Statés» Treasury’ Securities adjustcd to"a:constant:maturity. of ‘one: year, as
fhade~available:by. the!Fec alik servelBoard, “CurrentIndex" ‘meansithe ios recent Index-figure available
30 -days before:the Chan 1Date. iIf théjlnd:x (as defincd above):is g‘o'l 3er available, Iender.williuse-as: a
diew' Index: any | Indexsprescribcd*byithe Secratary: As used:inithisiRide lary:means:the Secretary:ofs
‘Housing: and ‘Urban Developrieiit-oF hi§ or4hersdesignee.” Lenderwill giveé'Borrower notice of the new.
‘Iidex,

(C):Calculation of Interest Rate Changw
Béfore ‘each ‘Change' Date;, IJender ‘willgalchtate -as fiew: interest wate bysadding # margin'of\TWO)

pércéntage. point(s): (. 2%)- tO‘ﬂ_‘l; Curr,ent Tndex: and vou rdmg.the sum to thf afesi-one-eighth of ‘onei
Pércentage. point S%). Subject to:the limits siated:iniparagraph: «(D): ofithits Rid s:roundediamount-
willibe the new:is uniitithe:nexy Change Date:,

(D)Limits o1 Clinnges

The interest rateiwill never incrgase ordecrease by-morethan-one’percentage,point (11 .0%)ioniany-single

'Change Date.. The interest.rate willineyér be:more than five percentage;points (5:0%). higher:or lower. than

-t

ithe initial'interestirate,

(E)Calculation of Paymerit: Chiange:

If ithe. interest rater chatiges on a Change Date, Lender will calculate the amount of monthlyipayment of
principal and! interest which:woiild!be necessary.to repay. the unpaid'prificipal‘balance in full’at the;maturity.
date at the: new interest rateithrough substantlally equal payments. ‘Ifi making such calculation, Lender-will
use the- unpaidi principal balance whiich would be owed on thezChange Date:if there had been nodefault in
payment -on ithe Note, redicediby.the amountiof.any prepaymeiits:to;prificipal, The resultof.this calculation:
will be the:amount of the:new moiithly payment of principal andiiiteiest. '

(F). Notice of Changes:

Lender- will give noticeto:Borrower-of any change in the interest:rite and monthly.payment amount':.-'l"hg-

notice: must- be: given at'least 25 days before the new- monthly payment amount is due,-andimust:set: forth (i)
the date of the notice; (ii) the Change Date, (iii)the old!interest rate, (iv):the new. interest rate;.(v) the:new
‘monthly payment: amount, (vi)+the Current Index and .the date it was: published, (vii): the method of
calculating the chaiige in monthly. payment amount, and (viii) any-other information,which.may-be required
by lawfrom:time to time.
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(G) Effective Date of Changes
A new fiiterest srate calculated) in-accordance with paragraphs (G) and'(D):of this Rider will becoie
effective o the:Change Date. Borfower shall make a payment in the new smoiithily amount beginning on:tlie
first paynient date which occuts: at least 25-days after Lender has given Borrower. the notice of changes
required*by paragraph (F): of this -Rider. Borrower shallzhave .no obligation to pay. any increase in the
monthly payient: amount: calculated -in accordance with:paragraph (E) of this-Ridér for. any. paymentdite
occurring lesss than 25‘ days: aftet Lender has. givenr the required notice. Ifithe monthily. payment amouiiit:
calculated iii accordance” with paragraph (E) of this:Rider décreased, but:Lender. failed to give:timely-notice
.of: the -decrease and *Borrower made ‘any monthly payment amounits exceeding:the payment:amount' which:

-should thave beén /stated’ inva timely notice, then'Borrower:has the opfion to either (i)'démand the returnito: .

‘Borrower ofiany. excessipayment, with:interest thercon at-the'Noté rate (a'rate equal to thie iriterest rate which
should have been statedlin:a timely notice), or.(ii) request that aiy excess payment, with iiiterest:thereon-at
the Note rate,. be .applied as payment:of principal,<Lender's obligation to return:any excess paymentiwith
interest on' démafid +is not assignable-even'ifithie Note is:otherwise-assigned before the d€niand for returniis
made,

‘BY SIGNING BELOW, ‘Borrower accefits and agrees<to «thie' (¢fins and :covenantsscotained!inithis
Adjustable-Rate Ridér,

4 2&22‘ (SEAL).
DOMINIC NAVA NOT @F FMI\AL! BotroWér

Fhis Document is the property of

the Lake County Recorder!
o | [ . (SBALY ... ... (SEAL)
i . ‘Borrower

o {Space Below.This Lie:Rescrved for Ackiowlét ] SIS
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