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8 ' This Document is the property of T8 8 3
@ '(Borrower"); This Securily lastrumentfs eiveribce County Recorder! -
© DIRECT MORTGAGE CORP..
vy
-}
which is organized and ¢xislingiinder the laws of THE STATE OF INDIANK ,anilxwhos:a’
address;jsi 175 Wh LINCOLNWAY-SUITE C' PO BOX 289

VALPARAISO )y INDIANA 46364-02659 =~ | (/llender") ‘Borrower owes Lender.the principalfsifi of
ONE! HUNDRED* TEN; TROUSAND/SEVEN HUNDRED

AND! 007200 DOllars(U.S. § 1105, 700~:00: ),
This debt sisvevidénced! by. Borrower'é note datedéthe:sairie’/datesas this ‘Security:Instrumer 'Note ywhich provides for
monthly.payments, withithe fillfdebt;. if notipaid earlisregisiiidsfayeble o JANUARY 4

ThisSecurity, Instrument “to Leiider: (a) the repeyment-ofithe dskt evidenced by,thev’

5 h»mterest, randlall renewals,
extensions .aiid- modifica : the. Notej#(b): the puymi-ntﬁof allatier: sums, with inferest ficed under. piragraph” 7. to-
protecttthe security, ofet strument;vand (€)«ihe. peitormagce of Borrow/ vand -agreements .understhis:
‘Security. Instrument and: T pirpose, Bartower, desthereby mortge o, &7 vey:to Lender: the following;
describedfproperty: locate County,Indiana:

LOT 570 IN} LA] \ ‘TD: QOTA ORI TIAYTME 2 /.’ IER PLAT

THEREOF' 'RECOIWHU -l-.v o ddiadk WINPT RENIRET TV -l-:‘ S hddad W & o\ hed OF, THE

RECORDER' OF LAKE ’COUNTY, INDIANA..
whichiihas the:address of 4158 ‘OAKMONT -COURT,, CROWN POINT Street; City’,
Indianas 46307 die Gode (*PropertyrAddiess");
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TOGETHER: WITH all the improvements now or hereafter erected on the property, and all:casements, apfiurienances, and:
fixtures now or hereafter- a part- of the property. All replacements and additions shall: also be covered by this Security
Instrument, All‘of-the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER: COVENANTS that Borrower is Iawtully seised’of the estate hereby conveyed and has the right to mortgage,
grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record:. Borrower warrants
and will defend'gerierally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMEN combings uniform covenants for national use and non-uniform coyenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real’property,

"UNIFORM-COVENANTS: Borrower and Lender covenant and agres as follows:

1.sPayment of: Principal and Interest; Prepaymernit andiLate Churges. Borrower shall promptly pay when dus the
principal of and interest on'the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and!Ifisiivance, Subject to applicabls law or. to awritten:waiver by Lender, Borrower shall pay.to
Lender-on the day. niodithly. payments are due under the Note, until the Note is paid'in full, a sum'("Funds®):for: (a) yearly taxes
and'assessmients which:may attain.priority. over this Security Instrument as a lien on:the Property; (b)iyearly leasehold payments
or. grotindirents on:the Property, if-any;. (c)tyearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly.mortg,age instirance premiums, if-any; and (f)tany sums payable by Borrower-to:Lender, in-accordance with
the provnsuons of iparagraph'8, imliew of the payment of mortgage insurance promiums, These items are called "Escrow. Itemis. "
Fender may, att any.mme collect: and - lml(ltFlmds in_an amount not.to excesdithe -maximum amount a lender for. a;fedemlly

rélated ‘mortgage+loan: m he fedé itlement :Procedures Act: of
1974-as:amended frot ti D@ng @? w that applies‘to'the Fundi
-gets: ar|8sser amount, If v, at any time, -colléct and :hold! Funds.in«an ac exceed! the lésser amouint,

Lender.may estimate-the @T@ fledrfedt It dnd Fealon i s of expendifures:of future
cordunce with applicable law,

Escrow Items or otherwit
" ‘The Finds shall be hel T.hnss memmtthe pmpmtywaf. sacy, instrumentality, or eitity.

«(incliiding: Lender, if Lende suchf % W g . Lender shall'apply’the Finds to pay the
1Escrow- Items, Lender muy not char orrower or-hoidingian p ymyt unds; annually-analyzing the-escrow account, or.
«verifying the'Escrow. Iteii unless«l.ender pays-Borrower mterest onithe Funds and applicableilay permits Lenderto.make such
.a ¢harge, :tHowever, 'Lendér may e Inrror y-a-one-ti ‘2o for an-independent:real estate tax -reporting service
usedibyalender intconnection®ywithigthis loan, unlessiapplicabls’ law provides-otherwise. Unless an agreement is made or.
applicabletlaw.requires intcrest to be faid; Eender:shall not: be requiredito: pay Borrower any intérest:or earnings-on thetFunds,
‘Borrower andiliender titay. agres:iniwgiling, however, thatiinterest shall be paid on the Fiinds, Lender shall.give to-Borrower,
without! charge, an annui ccounting - of'the¥Funds, showifig.credits:and debits to the Funds and the purpose for.whichieach:
debit to'the Funds-was m . The Funds arspledied os additiona! seevrity for all sumsisecured by this:Secufity. Instrument,

1f the'Fuiids held by ender excecd the amounts permittedito bo: ueldiby applicable law, Lender shall account totBorrower
for:the excess:Funds in ¢ )rdance withithe requirements ofapplicable:law. If the:amount of the “undsiheld!byLender attany:
time is:not sufficient to. pay. the’Escrow Items wheniduey .'.mder siay<z0 notify. Borrower in writing, and} iii-stich case Borrower
shall’ pay: to: Lender. the-airioiit niecessary to make upta deficiency: Borrower. shalli miake 1ip-the deéficiency inino-more'than:
twelve monthly;payment: 'snder's sole discretiof

Upontpaymentsin | 't sums secured byathisrSecurity: Instrsment, Lender shall ly .refuiid- tosBorfower -any
Fundstheldiby: Lender, I sraph:21, Lendepshalliacquirsior sell the Property orto the acquisition-or sale:
of.the*Propeity, -shall ap; held by EenderiadfilieTNiioeias acquisition or s wgainst the sumsisecured by
this Secunty, ‘Instrument,

3. Apphcatlon of Py U licabledaw.provides otherwise, &l paymicntsieceived by Lender underiparagraphs:

1 and2 shall be-applied: :first, ito any,,prepaymentfcharges «due-under the Note;: second‘ to'amounts:payable:under paragriph2;
third, to mterest due; fourth,-to principalfdue; andilast,ito any. late charges due under the'Note,
4. Chargw,,l.lens. Borrower. shall:pay all-taxes; assessments, -charges,-fines and impositions attributable to the:Property
which: may;attam;prlonty overathis: +Security. Instrument, andleasehold payments orsground rents,. if any.:Borrower shalhpay
-thigse'obligations imthe manner.provided iniparagraph:2,.oriif riot paid in that manner, Borrower. shallipayithem on tiine du'ectly

ito: the person: owed ;payment. Borrower. qhall!promptly furnish-to Lender allinotices of amounts to be, ppaid-uiider this;paragraph,

I, Borrower. makes:thee payrents directly,. Borrower shall;promptly funish to' Lendér receipts:-evidencing.the payments,

Borrower shalltp(ompjly. discharge any. lien which-has priority. over this Security Instrument unless Borrower:"(a) agrées:iii
wntmg*to theipaymentfof the’ oﬁhgatlon secured!by the lien:in-a manner acceptable to‘Lender; (b);contésts iiigoodifaith the lien
'by,wor defendsvagainst efiforcement of: the lien in, legal;proceedmgs which in the Lenders opinions operate totprevent' the
enforcemenhof*the lien;:or (c)fsecures from: the holder. of the:lien‘an agreement satisfactory to: Lender subordmatmg the'lienito
this- Secuntyclnstrument. If Lender determines; that any.part of.the Property is subject:to a lien which' may.attam;pnonty over
thns'Secunty Instrument, illenidér:may;give Borrower a-notice identifying: the'lien. Borrower-shall satisfy-the lien-or:take one or
moi§ of the actions set forth aboye within :10"days of: the givingiofinotice.
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¢ paymehts may no longer be required, at'the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lendeér requires) providediby an.insurer approved-by Lender again:becomes available and is obtained, Borrower shall pay
the premiums required to'maintain mortgage insurance in efféct; or. to provide a loss reserve, until the requirement for morigage
Insurance ends in accordance with any written agreeniént bétween:Borrower.and-Lender or applicable law.

9, lmpection. Lender or its agent may.make reasonable entries upon and inspections of the Property, :Lender shall give
Borrower riotice at the time of or:prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of- any award or claiin- for. damuges. direct: or. consequential, in: connection with:any
condemnation or other. taking of any.part- of the Property, or.for conveyance in:lieu of condemnation; are-heréby assigned and
shall be paidto' Lender.

In the event of a totalitaking of the Property, the proceeds shall:be applied to the sums secured by this Secumy Instrument;
whether. or-not then dus;. with any excess paid to*Borrower, ‘In the event of a:partial taking of the Property in-whichthe faijr
‘market value of the Property. immediately Before the taking is equal to or greater:than.the amount ofithe suims secured by this
Security. Instrument imimediately:before:the taking; unless Borrower andfLender otherwise agres.in writing; the sums secured by
whis: Security /Instrument- shallt be reduced 'by: the amount: of the .proceedsemultipliedt by the following. fraction: (a)- the total:
-amounttof -the sums secured -immediately before the taking; divided:by.(b)1the fair market valus of the Propérty ininiediately
‘before the :taking, Any balance shallibs paid-to:Boriower. iIn the event: of-a partial taking of:thé Property.in which the fair
-market value ofithe'Property iifimediately. before the taking:is fess than the amount of the sums secured-immediately befors the

taking, unless Borrower. and Lender. otherwise agree in-writing: or, unless-applicablé law otherwiss provides, the proceeds shallt
he upphed[to the sums bt“‘“"‘" S ﬂun Qas nnh} Inctriimant whithae ne not tha- SHme ars thantdis

If the Property-is a!
award!or. séttle a: claim
Lender. is authorized to ¢
securediby this Security.

UnlesssLender.anc
postpond!thie die date of

11 Borrower NotiRe Ased,!Fo

ofiamortization-of.the su
not operate’ to:releass the
commence proceedings &
ofethersums: secureddby
successors insinterest, A
exercise of any.rightior 1

12, Successors-an
Security. Instrument¥shal
;paragraphs 17, Boitowei
Instrument) butrdoes not
Borrower;s interest in the
.secured by-this Secunty,
iiniake any: accommodatro

13, Lonn'Chargos
-and:thatt law:is finally:ir
Yodn.exceed thepermitte
to the:permitted ilimit; -a

J Loy eby sesve

eIV iy ewwegwl
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the proceeds,. at its option,-either to resu.
LNOTOEFTCT

0 ogherwnse agree 'in wntmg y apphcatlonrof proceed
i SR8t B PR T Db .
WY lyes Eaiegston of the

securediby. this Security Instrument granted by Lender to'any succes:
wbility ofithe origindliBorrower or Borrower’s:successors-in interest,

nstiany. successorn inte st.or refitse to extenditime for. payment or
issSecurity, Instrument® by, reasofvo! aiy.d-iandbinadesbysharori
forbearance by, Iender in exercising any:right-or remedy shalisnot
Assigns: Bound; Joint:nnd Severa!! Liability; <Co-§izaers, The co!
indeand BENEfiy the successors and, sfeLend andiBorrowe
covenants and ‘agreements shall be: jointrand severait An y*Borrov

scute the Note: {(n) is co-signing: %is‘Secunty..'lnstrument'only.to«m
nesty: under. the terifis of4K3x Sewnt;: Hastrument; (b).ismot per
rument;and’ (c);agrees‘t‘ma Lender. andrary ‘other. Borrower/mey « ¢
edito theiterms 3ithis Secunty ‘lastrument’or thie N'te v
an secured: by this*Security !ﬁs:iumeﬂ isisubject toa Jo
#thut'the mteresc orafher loan cbarges -colle:
(a): anye auch loar. cﬁ.rrhe ehalltbe redur

) .
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ondemnor. offers-to make an:
he date the notice:is- given,
f-the Property or to'the sums:

rincipdl shill not extend.or
it of such payments,

s for. payment or- modification:
in-interest’of:Borrower shall:
nder shall riotibe requiredito:
herwise modify- amortization-
1al: Borrower or Borrower's
ravwaivVer:of or preclude the

ants:and agreements,of-this
subjectito the -provisions:of
who co-signs this Security,
gage;. grant -and*convey- that
2!ly- obligated! to:pay: the stifiis
o:¢xtend,. modlfy. forbear or
hat'Borrower’s‘consent,
sets-maximumiloan:charges,
scted in’ coniiection withtthe,
cessary-to-redisce-the charge
o« limitsiwill beirefunded to

. JBorrower. ‘Lender may«Cnoose 10 make: uus reund ovy. Teducing e Prncipa* Owed -unuer uie Note -or b)' makrng‘ ar direct
payment to. Borrower. ilfea refiind reditcessprincipal, the -reduction -willl be treated- as a. partial .prepayment=without any.
prepayment.charge under. the Nofe,

14. Notices. Anysnotice to Borrower‘provrded for:in this'Security. Instrument shallibe given:by delivering-itror by:miailing
it by firsticlass:ifaillihlessiapplicable law requiresiuse of another- method. The notice shall:be dirécted to theiProperty Address
or+any othier address- Borrower designates: by«noticexto Lender, Any notice torLeiider. shall be given by first: class mailito:
Lender'siaddress statedihereinior. any.other address Lender designates :by. notice: to: Borrower, Any: notrce~prov1ded for inuthis
Secuntyvlnstrument(shall be: deemed to have!been givenito:Borrower.or Lender when ngen*as provided in this paragraph;.

15. Govemmg Law;t Severabrlrty. This Secunty :Instrumentsshall be ~govermied iby federal#law- «andethe: law- of the
Junsdrctron‘m whichithe Property: is located:.In"the-event. that! aiiy. provrsron .or clause:of: this Secunty Instrument or:the Note:
conflicts: with' applicable!law;.such conflict!shall:not affect: other; provisions‘of this. Secunty Instrumént or"the:Note which' canibe'
given-effect without:the conflicting: jprovision. To this-endithe provisions:of; this Secuirity: Instriiment and the:Note:are. declared!
to beiseverable.. } ‘

16. Borrower’siCopy:. Borrower shallibe given one conformed copy of the'Note:and .of this Security. Instruiiient. S

:{Form 3016 .
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5, Huzard'or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property msure‘d’agamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
tha! Lender requires, The insurance carrier providing the insurance shallibe chosen by Borrower subject to Lender's approval
which shall not'be unreasonably withheld: If Borrower-fails to: maintain coverage described above, Lender may, at-Lender's
option, olftam coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insupance policies and!renewals shall be acceptable to.Lender.and-shall include a- standard mortgage clause, Lender
sh?ll have.the right to hold the policies and‘renewals, If Lender requires, Borrower shall:promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of:loss,‘Borrower. shall give prompt notice to the insurance carrier and:Lender.
Lender. may make proof of- loss if not made promptly. by Borrower,

Unless Lender and Borrower otherwise agree iniwriting, insurance proceeds shall:be applied to restoration or repair of the
Property damaged; if-the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration’or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to'the sums
secured!by this Security. Instrument, whether or:notithen dite, with-ay excess.paid to Borrower. IféBorrower abandons the
Property,-or does not: answer.within 30 days a notice from: Lender that'the insurance carrigr has offereditosefile a-claim, then’
Lender-may collect the insurance proceeds, Lender may-use the proceeds-to repair or restore the Property or to"pay sums
secured'by. this Security Instrument, whether or not: then due, The 30-day period will begin when the notice is given,

‘UnlesseLender. and#Barrower. otherwise -agres .in Writing, any - application of proceeds to: principal shalltriot: extend: or.
postponiv the die date of the monthly.payments: referred to in.paragraphs 1 and*2 or change:the amount of the payments, ‘If
under paragraph 21: the: s and.proceeds resulting from

damage to'the Property. B‘ﬂ@ﬁiﬂﬂ”ﬂ’t“i@ i ed by:this-Security. Instrument

immediately;prior to the

6,:Occupuncy, Pre A g}’elh\? efyd Bois yan Application;: Leaseholds,
Borrower shall occupy, sh ,‘dﬁt 8 Propert agmgg% restdence w xty. days after the execution of

t:istecuri"tyélnsml‘t‘ﬁeﬁt S0 /T Gansind dococenpie she Fropeiyea rigefpal residence for.at least-one year after
the date of occupancy, un! -uenderﬁ{i 52 Aereas 'llx?, Eigg)cguﬂ hall not:be vareasonably.withhéld, -or unless
extenuating circumstances €xist whic .a%%o@rﬁv%& clotn rol, orrowgst shallknot destroy, dzmage'or impair the
Property, allow. the Property tordeéteriorate, -or commit waste onsthe Property. Borrower.shellbe in default+if any forfeiture
action' or. proceeding;  whether-eivil o; iminal, gun:that'i 2e'8,800 judgment couldiresilt in:forfeitire of the
Property-or otherwise materially inipair-the lien creatediby. this Security Instrument or. Lender's security interest, Borrower-may,
cure such'a défault and reinstate, as providedlin paragraph 18, by causing the-action or proceedingito be'dismissed with a ruling
that;. in -Lendes's good: faith: détermmiiation; precludasiforfeitiire oféthe: Bofrower!sinterestdin 'the iProperty or.other material
impairment of: the lien creatediby: this SccuritysInstrumenttor Lender's securily interest. Borrower shall :alsoibe in default:if
1Borrower,. during the'loun application progess, gave materially. false or inaceurate information or statements toLender:(or-failed-
to provide Lender-with-any material-inforiation) in:connection withithe loan evidenced by the Note, in¢luding,!but rot:limited:
‘to,-representations concerning Borrower’s occupancy. of thePeoperty asa principaliresidence; [f thisiSecurity, Instrument is:on a

-

sleasehold; Borrower :shall comply. with all the provisionseof disdease, If Borrower acouires” fee title tothe sProperty; «the:
ileasehold-andithe fee title shall n6timerge unléss Leaiviagresstoitt=nerger in writing;

7:-Protection of L ‘s Riphts in'the Propeaty, [F:Berrowsfails toiperform the oo ts and agreeifiénts coiitained in
‘this:Security Instrument xjs o legal procestling: ihat-may. significantly affect Le shts-in:the: Propertys(such- as as
iproceeding in bankruptc for condemnaticnor.forisituge or' to enforee law ons), thent Lender. may- do:andi
:puy for-whateversis nex ot’ thewyalue of 4an Pebilesty: and Lender's foperty. Letider!s.actions:may-
Jincludejpaying any-sw ten “Which™h iori l, appeafing in court, paying:

reasonablé attorneys’ fees and entering on:ihe Property-to make repairs, Aithough Lender.may, iake action:under this-paragrapht
7,:Lendér does:not have to:do so,

Any-amounts disbursed by Lender. under this paragraph 7¢shall¥become additionalkdebt ofsBorrower-secured ‘by. this
Secuiityslnstimierit, Unless: Borrower and! Lender agres:to-other:terms of payment, these’ amounts shallibear- interest from:the
:date ofs dishursernenteatithe:Note rate.andishdll be payible,. withs intérest, ufion notice from.Lender to Borrower;requesting
jpayment,

8. Mortgage Insurance; If Lender required mortgage insurance:asia condition of -making:the loan securediby, this*Security-
Instrument; sBorrower- shiall pay the premiums: reqitired to mainitain ‘the: mortgage itisurdnce®in -effect. If, for:any-reason, the
.mortgage insurance coverage required iby- Lender. lapses. or-ceases to be.in efféct, :Borrower. shallipay- the premiuiis required to
.obtaiii.coverage substantially.equivalent:to the mortgage:insurance previously,in effect, at a'cost substantially, equivalent:tosthe
«coststo Borrower:of the mortgage ;insurance previously.in:effect;.fioim’ aialtérnatemortgage- insurer approved ibysLender. If
substantially, equivalent mortgage insurance coverage:is not: avail‘qble, Borrower shall'pay. to Lender. each niofith a suin equal to
.one-twelfth:of the yearly. mortgage insurance premium'beingipaidiby. Borrower when the insurance coyerage:lapsed or ceased:to

'be ineffect. Lender will accept, use and retain thiése pdyments as a'loss reservein’ lieu of mortgage insurance, l'.osso ;‘es::r;le
8 1272

' Foimi3016 9/90
maBR(IN} 10101) -Page 3 o 6 i




17, Transfer of the Property or u Beneficinl Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if # beneficial interest in Borrower is sold or trunsferred and Borrower is not a-natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment. in full of all sums sccured:by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not:
less than-30 days from-the date the notice is delivered or mailed within which Borrower. must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may-invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to- Reinstate. If- Borrower meets certain conditions, -Borrower shall have the righit- to- have
enforcement ofi this Security Instrument: discontinued at-any time prior:to the earlier of: (a):5- days (or. such other. periodtas
applicable law may specify for. reinstateriient) before sale of the Property.pursuant to:any power of sale containedsin this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a).pays
Lender.all*sums which then would be dus under: this Security Instrument and!the Note as if no accélerition had occurred; (b)
cures any default of any other.covenants or agreements; (c): pays all expenses incurredtin: enforcing this Security Instrument;
including, but not limited to, reasonable attorneys’ fees; and (d)stakes such action as:Lender. may-reasonably-require to assure
that the lien of this Security Instrument, Lender’s rights in:the Property and:Borrower's obligation to pay:the sums:secured-by
this Security. Instrument shall continue unchamze'd ‘Upon__reinstatement by Borrower,. this Security IAstniment: andé the

obligations secured:hierél y. this right:to: reinstate shall
not-apply-in the case of a B‘,@ument 1

19.-Sale of Note;s I .*Semcer. 'l‘he Nots or # partia !mt; : (together. with: this Security.
Instrument):may*be sold' Pé tig PE@ 1% N chiaiige in:the entity: (Known
as the "Loan Servicer!)l Je m_on’th payments ue-u er o Note andthis Su Y ment, There-also may. be one .
or more changes of the Loan 8¢rviESRasr eicarsalz ofHe Nijte: lpﬁ‘m@ { the LLoan Servicer, ‘Borrower will be

‘givén writtén'notice of the Change in acepydance yith pe ﬁﬂt‘g %@p&ble law., The-otice willlstite the name and
address of the new Loan Scrvicer and the address«to which payments. should made, The notice' will also contuin.any other
information' requirediby. applicable law.

20.4Hazardous Substances. Bogrowsr. shal cause of pecmit the présence,.use, disposall.storage, or. release: of-any
‘Hazardous Siibstances on or-in the Property. Bor‘ ver shall! dotedo, -nor allow-anyone else tordo;.anythingraffecting: the
Property thatiis intviolation.ofiany-EnvironmentaliLaw, The preceding two'se: allinot apply -toithe presence,use, or

storage on‘the Property.c mall quantitics of Hazardous Substances:that are:generally recognized to be:appropriate-tomorial
residential uses and'to-maintenance of the Property.

Borrower shalljpromptly giv: sewritten notice of an; igation, claim;,demand;. lawsuit ‘or-other- action.by,any
governmental’or regulatory. agency. or private party. involving:the Property. and any, Hazardous Substance-or EnvironmentaliLaw
of WhichBorrower has actiial kn'o'wle‘d;e. IfiBorfower lesi¥ns. foiis notified:by. any:govemmer ‘or regulatory, authority, that

‘any:removal or. other remediation of any. Hazardous Sabstanee afficsing. the Property is necessary; Borrower shall promptly take-
allinecessary-remedial actions-in sccordance with-Envireamental-d aw.

As :used! in: thispar: 20, "Hazardous Substences! are’ thogésubstances: defintd : » or liaziardous subStahces- by
‘Environmental Law .and! ving - substances: “gacoline;kerasens, other flammst cypetroleum products, stoxic
pesticides and herbicides, sats, materials contewnisigasbestos or:formaldch oactive materials; As:used.in-
‘this. paragraph’ 20, "Envi “.means federal daviarittlaws ofsthe jui the Property. is:located :that
irelate to health,:safety-or b

NON-UNIFORM COVENANTS. ‘Borrower and'Lender further covenantiandtagree as:follows:

21, Acceleration;Remedies:. Lender shall give notice to Borrower. pnor to-acceleration followmg Borrower’s:hreach:
of any- covenant or agreement in this Security. Instrument (but not: prior :to ucceleratlomundergpumgraph 17. unlesst
applicable law;provides otherwwe).x The notice shall speclfy. (), the: default; (b)gthe'actlon\ requlrednmcure the default;
i(c)-a-date, not less:than 30 days from the date the notice is given’ to‘Borrower, by*whlch ‘the default:must: be:cured; andt
(d): that failure to' cure: the: default on or’hefore the date: specifiediin :the notice may result in- accéleration:ofsthe sums:
secured’ by :this Setunty Instrument, foreclosure by Judlcml;proceedmg-and sale of. the‘Property.; The notice shall l‘urtherl
finform*Borrower- of ‘the right to.reinstate after acceleration and thernght to:assert' in the foreclosure proceedmg‘ the:
mon-existénce of‘a default'or uny .other defense of - Borrower to-accelération arid foreclosiire, ‘If: the. default'i lS not’cured on:
‘or before the)date speclfied in. the notice, ‘Lender, at:its option, may: requlre=|mmed|atezpayment in full -of- all ‘sums;
securediby thls Security Instrument without further'demand and may foreclose 'this Secunty!lnstrumentlby,Judnclali
gproceedmg. Lender shall be:entitled to collect all: expenswmcurred in; pursumg thie reitiediés. provided i this pa’fﬁi;‘i"aph»
‘21 mcludmg, but not hmltedﬁo,ireasonable nttomeys’:fees and'costs of title evidence..

22: Release. ‘Upon’ payment of allfsums securedby. this:Security: Instrument, Lender shalltrelease'thisiSecurity: Instrument:
without charge:to'Borrower.

23..Waiver:of -Valuation and Appraisement. Borrower waives all right of valuation'and!appraisement,

{(ZD),-RIIN) 5oty PiGe 6l 6




24,+Ridersto: this Security Instrument, If. one or-more riders are executed:by,Borrower andirecorded together with this
Security-Instrument, the covenants and agreements-of:each'such rider. shallbe incorporated into- andishall amend and supplement
the covenants and agreemnnm af.this Canneity Instrismoent ag if the eidaflcY wape a-Hiat of thih Semi —-Oy Instmmen"

[Check applicable box(es)
- —{{Adjustable Rate mily,Rider
L_[Graduated Paym N ¢ly-PaymentiRider
. {Bauoommder WHoifie Rider
——lViA. Rider This Dc m%'ﬁ)tIMKE property of

the Lake County Recorder!

BY:SIGNING{BELO W;iBor veriaccepts and: reesitolthe termis ‘drcow ais-contained inithis:Security; instruiient and
in any-rider(s) execiited:by. Bofro\ : and fecorded witluit;

Witnesses: %
.‘.‘.M ( ey S . i(Seal)
CHARD. L, WOLD: ~Boower-
:\‘TL‘ £ . /D [l A = (Seal)«
.)x.‘-'BORAH M.."WOLD " ~Borrower.
(Sea) __ ) .(Sedl)r -
' -eorm'.w' B ~Bomower.-
STATE OF INDIANA, LAKE County.ss:
‘Omthis 22ND.  dayofi DECEMBER' , 1993 | béfore me, the uidéisigiiedya Notary.Public i
and for.said!County, personally-appeared , .
RICHARD D WOLD AND ‘DEBORAH' M.. WOLD,, HUSBAND AND ‘WIFE
e L y,-and:acknowledged the execution-ofithe foregoing:instrument;
: . WITNESS my-handiandlofficiallseal. T
,Mquggnijysan‘l}xpxrgs: 07-11-97. - /4&%/ ZA/M
o e e Notary Publio BEth: A, Kolbe¥t, Lake County Resident
This jhslrument waspreparediby: ‘RUTH A. WESTFORTH:t
@ eﬁtfm 19212101 Pigs 8 o1 6 Forin'3016 9/90;
DPS 1275}
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RETURN 10,
FIRST AMERICAY TITLE
INS
5265 Comm MERCE DR, Sl'l‘ﬂfcloi

- CRo
PLANNED' UNIT DEVELOPMENT RIDER Wh POINT, IN 45307

THIS PLANNED"UNIT DEVELOPMENT RIDER is riiade this 22ND' day.of DECEMBER

1993 . and Is Incorporated Into-andishall-be: deefjied:to aiend-apd supplefment” thﬁMortgage,vDeed

of Trust.or Security Deed!{the "Security: iInstrument’)iof the-same ‘date; given by the undersigned (the

*Borrowep") to:secure'Bofrower's'Note to

DIRECT MORTGAGE CORP,

‘(the"!Llender*) of' the same date and :coveringithe: Property-déscribedtin the:Security Instrufmentrand -

flocéated at: :

4158 OAKMONT ' COURT, 'CROWN: POINT, INDIANA 46307 ;
(Property Address)

'l'heiPropertvllncludes,Jbutils not limited :to;, -a- parcel of land:improved with.a dwalling, togather with

-other suchiparcels! and certain common areas-and:facilities, as:described:in

THE COVENANTS;.CONDITIONS AND RESTRICTIONS OF RECORD !
{the™*Daclaration");
The:Property |s: q,parttof’a planned unit development:kinownas
LAKES OF THE FOUR SEASONS
(Name of. Planned Unit Development)

{the “PUD). The: Property. also Includes ‘Borrower's Interést: in -the: homeowners assoclation: or
equivalent entity. owning: or managing :the: common areas andl fagcjlities of ithé: PUD' (thé: "Owner's:
Assoclation’)-andithe:uses, benefits and proceeds of. Borrower's: interest:
PUD COVENANTS.. In addition to.the:covenanits and agreementssmade insthe+SecuritysInstrument;
BO"OWGF and Lnnd-p ‘tirthar nmlemmo andlaaras ne’fnllnwe'
A. {PUD: OB itlons under the PUD's'

COnstItuent Dé m m '4% -atlon; -(il) articles of'
mgorpogatlon, yi : 23 hl\ \ wners ‘Association; i”and
anvv by- aws Nme]: mm CHr . ower shall promptly, pay,.
whén:due, all d P eth it 1ents.
B. HAZARD' Wﬁépﬁ% hs, ‘with>a generally accepted
Insurancercarrle A8 nas*eﬁrsvor 4: en et" po Icylmur#‘smawty ‘which:|s satisfactory.'tojL.ender.
and whlch‘ prov 5 Insurahbee the iperiods, and against: the haZards

Lender- requlres mludlng’ﬂre andrhazards lncluded Wwithin xthettermr extende overage,"'then
i) Lendn waives tha prov'e‘m inttInjform Sovenant 2¢€or the.mont 'payment to:Lender. of. 3

ﬂ’lBYBﬂl‘lePfGMl f'nst, 9. fOl’ uuﬁ ghLnsurance. ol “!B?Pfc 2N 7] 1
. i) Borrower's 1II9atlon‘unde| Iniform Goveng i5 tc malntain:hazard insurancecoverageion g
the Property Isideemed sat!sfled to the extént that the required®coverage:istprovided’ ‘by the*Owners !

‘Associationipolicy. .

Borrower -shall give Lender promptsnotice of any-lapse :in reguired hazard insurance coverage
provided by-the:master or blanket:polic

In the’ event of a distribution-of hazard ‘insuiance jproccéds ‘n Ileu f -restoration :or. irepalr.
followlirg a loss tosthe Property, or to-commen areas andifacilities of ‘theFLD;. anv ‘progeeds. pavable
to.Borrower. ars_hereby. asslgned andrshsil o patdtto ‘Lender. Lender sha!l = plv the_proceeds:tosthe
'sums secured by, {he ecurlty: lnstrument, with: afy’ EXCEE %;paldito Borrov

iCi. PUBLIC LIABIL:L INSURANCE‘ EC"E‘O'WGI’*SN:I" #3ke such action: a5 be reasonable to'insure

lthatrtherOwner clation malntalns a‘public-Habilitysinsurance 1olic ptablelln form.«amount,
and:extent-of c O "der ,

{D.-CONDEM 8% '\ceeds GG anyyetard or claim for firect .or- consequential,
‘payable; to Borr \ o with any condemnatlon ¢ ““all or anyspart of sthe-
‘Property- -or: th UL conveyance in;’lieu of

o

‘condemnation, areshereby. asslgned and shall be paldlto!Lender 'Such. proceedsishall :besapplied by:
Lender-to: the:sums; secured!by the" Securlty lnstrumentfas provided*ln*Unlform :Covenant 10;
JE! LENDER'S-PRIOR CONSENT. Borrowel; shall not, except after notice:toLender.and: withiliender'si
;prior written: consent, eitherspartitionior- subdlvldetthe Property or consent to: i
:(i)sthe -abandonmenti or‘termination of the*PUD;. except for-abandonment or termlnatlonsrequlrglbvf i
law, In the case of substantial destruction by fire: or-other 'casualty. or-in the case ofastaking by ’

;condemnation: or- éminent' domain;
(i) any, amendment to: any ‘provision of’ the "Constituént Documents™if the provision is ‘for- the

:express:benefit of Lender;:
(i) <termination of professional:management and assumptionrof self-management«of the Owners:

.Assoclation; -or.
(ivikany, action -which would have. thé effect .of rendering the publiciliability. insurance: coverage

imaintained by, the.Owners ‘Assaclation unacceptable to Lender:
F: REMEDIES. If Borrower. does not pay'PUD dues andfassessmems when:due, then Lender- may.
pay them.. Any. amountstdisbursed by Lender- under*«thls paragraph F shall'become:additionalzdebtrof.

41

{Borrower»secured:by the Securltynlnstrument Unless: Borrower :and Lender agree to other-termsyof:

QO T ud S g ot

;payment, ‘these-amounts_:shall, bear Interesttfr’gﬁ the date: of dlsbursement at the Note rate and shall be

o T vl T

ipayable, with,Interest;.upon notice from Lender" to Borrowemequesting payment.

aL,

iBY: SIGNING BELOW ;Borrower- accepts and!agrees tothe terms andfprovlslons contained ‘in this. PUD

iRider. /

__(senl (\‘ & (séal)

Borrower RI HARD L. WOLD: :Borrower %
N (Seal); y ’ : : : (Sea)
.Borrower: DEBORAH M. WOLD Bomrower

MULTISTATE PUD RIDER = Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90: DPS 1073




