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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE :
DEPARTMENT OF VETERANS AFFAIRS 3
OR ITS' AUTHORIZED AGENT. The d
attached RIDER is made a part of this3
instrument.

THIS MORTGAGE! made'the veesvenvorvor o d T sivennnns BY.OF o DEGENBER......0o0voreerseeser ASD, 1993, .
between JOHN C, ALFARO, AN'UNMARRIED MAN . o
ofithe CITY oft ‘EAST CHICAGO -in the county:
of  LAKE

» and Statevof ¥Indianas (hereinafter: calied’ Mongagor), and FLEET.MORTGAGE'CORP.,, a
corporation organizéd anid €xisting under. tli¢ 1aWs of THE STATE OF.RHODE'ISLAND, (hereinafter called' Mortgagee);

WITNESSETH: That wheréas: thie Mortgagor isijustly. indebtedfio: thetMortgagee for-money borrowed in'the principal sumt
of. FIFTY-EIGHT THOUSA D idéficed? by, ar certain

profiissory: note of.even da M@Hmmhl@ g terestifromidate atithe

rate of SEVEN' per centu \um on:thelunpaid'balance until paid,‘the said | | interestito be payable
it th-offsof IZIOWEST 153 4 DAMERIB MEWROEE SCEONANEA .

her;place as the holder.
may- designate in.writing.d nailed to.the Mortgagor.‘i fionthly. installiiéiits of NDRED:NINETY: ‘AND

20/100ths Dollars«($390.20), cor 1‘ Snﬂmli mﬂﬁ%nﬂﬁg the first day. of each' montht

thereaftér -ntil [he principal tdiinteretllwl.fnﬂk@a@mtyh](emndp& paid \ihe final payment ofsthe, entire,
indebtedness.evidenced!thereby, shall!be due and payable on the first'day’of JANUARY, 2024,

‘Now;, THEREFORE, THIS INDENTURE#WIiNESSETH: Thatuthe Mortgagor, in*consideration of e,premises.,andlfor the
purpase of: securings the payient’ of: the Moy, aforcsaidland inferest thereon according to:ihe tenor andieffect‘of the'said
promissory- note, above mentioned; and alsaito’secure the faithful performance of covenants, condjtions, stlpulations
and agreements' herein contained, does) by! :these: jpresents, mortgagc andfwarrant unto th viortgagqu'xlll of: the &

A B Pl
following:described property , sitifated in the ITY : EAST' CHICLG0 S m 2
inithe county of'LAKE and State of Indiana,to wit: ?n ?: =) E;’;‘%
PR . RN R R T e \ nmx
LOT 44;'BLOCK:1, SUBDIViSION. OF THE!EAST1510-2/30'YEET O E/TEE NORTH 1320 g\‘:ﬂ“ o~ %2?;'
FEET, OF THE NORTHWEST. OUARTER/OF SECTION32, TOWNSHI7 NORTH, RANGE 9 e N AEE
WEST OF THE ZNDiP.M., 4! 'E EAST 201f FE“"‘ 'l' HER] iOF, INSTHIE CITY OF EA! ?ﬂw ':O 3"?‘
CHICAGO, AS SHOWN IN 0K 2, PAGE16;.1¥ LAKE-TOUNTY, SNDIANA. ;o% = ® 3
H L - =N

"The: Mortgagor further- -agrees that shouldsthis ‘Mortgage anduthe Note secured'hereby not.be
leltgtble for guarantee under the Serviceman' s<Readjustment ‘Act of: 1944 as Amended within three
months from: the date hereofs (Writteiir statemeiit-of -any officer -of the Vetérans Admiiistration or.
authorized - -agent: of. the Administrator of:Veterans Affairs.dated subsequent to; the three:months time
fromethe date=of :this~ mortgage, declining, to guarantee saidiNote and this Mortgage; being deemed

-conclusivesproof of such ineligibility);.the Mortgagee or holder of:the:note may, at-its option, declare
all sums secured hereby immediately:due:and payable."

together with all buildings or improvements now:or hereafter thereon, and the hereditaments:and appurtenances and all other
rights thereuntot'belongmg. or insanywise appertaining, and the reversions, remainders, and the rents, issues, and;:profits:
thereof - (provrded however, that .the. Mortgagor shall be:entitled to.collect:andiretain the:said rents; issues, and proﬁts untili
default hereunder), allt ﬁxturesmow or hereafter attached to or. -used’in connectton w:th*thc premtses, and in addltton thereto

pomon of the- securtty ‘for the indebtedness herein: menttoned
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TIE MORTGAGOR FURTHER COVENANTS that;-

1. Mortgagor is the owner. of said premises:in fee simple or such other estate as is stated herein,

2. ‘Mortgagor willipay the indebtednesstas providedin said note andthis.mortgage. Privilege:isirésérved to prepay.at-any:
time,. without .premium or fee, the entire indebtédness:or-any;part thereof:not less than the amount'of one: installiment;,or.one
hundred dollars ($100:00); whichever is less,:Prepaymentiin:full shallibe credited on:thie'date feceived. -Partial prepayiieiit,
other ithanson an  Instaliment-due date,-need not be credited until the néxt following installmentidiic dafé or thirty. days after
such:prepayment; whichever-is carlier,

3. Morigagor-will:pay to.the Morigagee, as:trustee,.(under.thé téfms of this:trust-as-hereiriaftér stated) together.with, «and
in: addition to,the monthly:payments:under.the:tefims of the note secured:heféby, onithe first-day.of each-fionth untilithe said:

note is fully paid:

() A: sumsequal o' the ground rents" if. any,, nexttdue,:plus the premiums that will:next:become due and payable’on
policies of: fire isessmietits:fiext:due'on
the smortgaged | WW‘#‘R notified)Jess:all suffis
already.paidither / > number of months'to efapse efore one,monitt jate whentsuch ground
fénts, premiums q Fpi@ Bugh sifns o et rtgigee in tfust to pay-
saidjgrouidirent: <taxes, d'special’assessments,

s Document is the property of

(b) The aggregaterof-ihs amountﬂggaﬂm@ﬁﬁ aragrank- (@) and-thase payable on'the fiote-secured hereby,
shall be,paid-in a single paymentieach mionth;, to:be applied'to-the following:items:in the ordcr. stated:

()] 'ground ren’ ta”xEs,r ccial assessmeiis, fireand other hazard insurar premiums;
{ (II) interest:on theinote:seciiréd hereby; and
(I1I):aitioftization of the psincipal-of-said not

Any. deficiency¥in theamountiof such'aggresate monthly, paymerit shall, unlessimade’good the‘Mortgagonpnorlto
thé-due date of ihie nexi. sic;payment,-eonstitute an eventof defatlt under this mortgage. -AtMbrgages's. option,
Mottgagor willl pay-a "latescharge” not: exceedingifour per centum'(4%) of‘any.installmentiwhen paid moré than
fifteen (15)" days a(i=r the due date thereof too caver heextisexpenseinvolved:iihandlin 2 dclinquent payments,tbut
such “lates charge™shiall fiot¥be payable ost~ofsthe procseds of any sale.made tosatisiy (e ifdébtedness secured

liereby, -unless nrocceds: are sufficientinvdischargeithc entire:indebtedness and \per.costs:and‘€xpenses

seciired thereby.
4. If theatotalwofs t \v«'the Mortgagge‘r uj;;\'gigr(a) Of pasgraph 1 éxceed:the:amount of:
payitiénts: actually;made 5 » premiums,, as:the case

may4be}, such excess shaiisbe credited on:subsequentipayments to:be made by:the MOrigagor-1or-such lemsior;. at Mortgagee's:
~option* as trusteg, shall’ be refundedtto Mortgagor. If “howevemsueh monthly;payments:shall not: be\sufﬁeient&to pay. suchr
mecessary to make up;: .the deficiency iSuch payments shallrbe made wrthm thirty (30);days’ after written noticenfrom the:
Mortgageebstatinggthe amount:of: theideficiency. which:notice may be given by. mail. If-at any. time the Mortgagor shall'tender
o the#Mortgagee;. iwaccordance with the iprovisions of+the note secured hereby; full paymefit:of the entire indebtedness
:répresented dthereby, thedMortgagee: as trustee, shall}. in. computiiig-the:amount of such indebtedness;. crédit toithe account of
‘the: Mortgagor. any. credit balance renidining.unider:the provisions of (a) of paragraph3 hereof. 'If there: shall be a default undér
any of theprovisions:of:this-mortgage resulting;in-a public:sale of the premises cavered hereby or if the Mortgagee'acquires
the -property -otherwise after default, the «'Mortgagee «gs trustee, shall apply, at the-time«of the commencement of such
proceedings or at the time the property is otherwise: acqurred the-amount then remaining to.credit of Mortgagor-under (a) of

paragraph 3.preceding as aicredit: ofi thie'interest. accrued and unpaid and the'balance tosthe principal then remaining unpaid‘on
said'note:

lmpositions, except when payment‘ for. all such»items has theretofore been made:under:(a) of paragraph 3;hereof:andlm default
thereof:tlie Morfgagee may pay. the same; -afid will’promptly. deliver the official réceipts therefor.to. said: Mortgagee.

‘6, ‘Mortgagor will not commit, permit, or suffer.waste, impaitment, or. deterioration”of said propérty or:any,part: thereof,
‘and +in thesevent of the fmlure»of the=Mortgagor 1to keep the bujldings and other improvements.now: or:hereafter on:said
‘premises: inwgood srepair, the Mortgagee ‘may, makessuch: repairs as may reasonably. be deemed‘neeessary:fgr:the proper
preservation: thereof* andkthe sum' so.paid-shall bear interest from date at the:rate provided forin the principaliindebtedness,
shallibe payable thirty (30):days after demand, and shallibe fully.secured by this.mortgage:.
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"+ Tt Mortgagor willcontinuously: maintain Hazard insurance, of such type or types and amounts as ﬁlongagec may from
time *to tinie require, on tlie improvements now or hereafter on said premises, and except when payment for all such
premiumg haswtheretofore beensmade under- (a)vof paragraph 3 hereof; he/she will pay promptly when due any premiums
thierefor, - default thereof, the :Mortgagee -may pay the same. Allt insurance shall-be carfied in companies approved:by.
Morigagee ‘and the policies and renewals thereof shall be held by Mortgagee and have attaclied thiereto loss payable clauses in
favor -of :and -in form acceptableito the-Mortgages. :In event: of <loss Mortgagor will -give immediate notice by mail to
Mortgagee, ‘and ‘Mortgagee* may :make: proof of loss: ife not; made profiipily by Mortgagor, and each insurance company.
cpnccmcd is hereby authorized'and‘directed'to nidke paymeit for such loss directly to Mortgages instead of to Mortgagor and
Mortgagee -jointly, andbthe irisurance proceeds, or any,part thereof, may be applied by Morigagee-at its option either to the

.

ofsthis- mortgage;.or. othier. trafisfer of:title to thie mortgaged'property in extinguishment:of the indebtedness secured hereby;.all
right;.title and-interest of tlie Moitgagor. in-andito any -insurance-policies then in force shall, pass:to the purchaser or grantee,

8! Invcase proceedings to foreclose:this:mortgage are instituted, any sums necessarily. expended for-the continuation of the
abtract of: title to the above-described real estate, togethier ‘with«interest:thereon-at the rate provided:for.inithe principal
indebtedness, shallibecome a part of the debt secured by.this mortgage and shallibe collectible as such;

9. Upon-the request of-the Mortgagee, the:Mortgagor shall executeiand deliver a'supplemental note or. notes for the.sum
or- sums -advanced:by. the:Mortgagee:for:the alteration, modernization, improvement;. maintenance, or repair of saidfprémises,
for. tnxes or asscssments againstithe same and for.any- other purpose authorizedihereunder, Said note or riotes shallibe secuféd
hereby ‘on avparity.with-and as-fully:asiifi the advance evidenced thereby were included in'the note first-describéd above, Said
supplemental inote«orsnotes shall :bear ‘interest=at the rate provided for in‘the principal:indebtédness and shallibe payable‘in
approximately. equalimonthly;paymentsifor such period as may be agreed upon’ byithe créditor and:debtor, Failingito agree on
the maturity, the* whole ut terest th svided:for. invthe principal
indebtedness shall ibe' di 4 .D'O(Bm@m!ﬁe~\ vshall the maturity. extend

beyond the:ultiniate miatur ot N‘ﬁTMf}OFFICI AL!

10; If the proceedsnof -(iic!| Giikliad @ Dy iheiorSageciio tiinMasigegprative sepayficnt o which is hereby secured, or
any: part :thereof, -or any. 2rmouat paid guior EM&“M@&W{!?&WN indirectly to pay-off,,discharge,
or. satisfy, in wholewor in:part, any prior lien or encumbrance:uponisaid premises above described, or any part thereof,:then
the Mortgagee shall be subrogatedito any additional security held by'thetholder of such tien or encumbrance;

11, If any. default:be madeiin the pavment of theiinstallments provided for in paragraph 3 hercof, or in'the performance of
any: other covenant: insthis:mortgageior in themote sccured heredy, when the samesis;payable or the time of performance has:
arrived, as above provided; then all the remainder of.the aforesaidiprincipal sums with-all arrearages of interest,-and sums.
payable=pursuant: tosthe provisions of, «shall, ati the optic: aid Mortgagee; become immediately-payable, and the:-
Mortgagee shallfhave theeright -to foreclosex thisi motgage,:anvthinglhereinbefore or in saidnote contairied:toithe contrary
notwithistanding,. and any. failife o exercise said optidt shalifal sonstitute-a waiver of the rizht to exeicise the same i the:
eveiit of ‘any subsequent'derani

12. If proceedings tc this vmofigage Bedostitued, theilNiorgagee mey opf appoiritment ofia réceiver
(and the :Mortgagor-herc {>.the appointmeatioF aveasiveriifitherelhzs be in the performance of-any:
of the conditions: of- thit I\ suchsreceiver ¢ harehy -authorized on of the real:estate:above:

described, -collect: any' reiiai;«acCruca, or:1o accrue, whnelner-1n mofey. orKind,; 10i- il use o0i-occupancy ‘df'said*.premises by:
any- person, :firm»or -corporation, or-may!let or lease saidipremisesor-any:part thereof, receive the.rents,-income and profits:
therefrom, and hold thekproceeds subject: to-the orders ofithe court, or fhe'judge thereof,:for.the:benefit of the:Mortgagee,.
pending thesfinal'decree in-said proceedings, and during-any. period allowed by'law-for the redemption from‘any-sale ordered!
in:said'cause, and said receiver‘may be:appointed irrespective of the value ofithe mortgaged property, or its adequacy. to secure’
or. discharge the:iridebtedness'due or toibecome due or the solvency of the'Mortgagors. In the event of:a default-iniany:of the
coriditionsaof this: mortgage thi¢ Mortgagee isalso expressly given'theright to take possession.of and holdithe mortgaged
premises withisor- without sprocess of lawr andcollectithe réfits and'profits therefrom,.applying the same to the charges and
payments due under the:conditions of the mortgage sollong:as:a default'shall continue, and such taking possession shalltin no
way waive the right of the:Mortgagee:to foreclose this morigage because of a default.

13. No sale ofther premises hereby ‘mortgaged, ‘no’ forbearance on' the part of the Mortgagee or its assigns,‘andino
extension of ‘thertime for the payment of the debt hereby secured.given by the Mortgagee or-its-assigns shall operate to
release; discharge, miodify, change or affect the original liability of the Mortgagor herein either in whole or in part,.nor shall
the full force and efféct of this'instriimerit be-altered thereby.

14, Anysperson, firm or corporation takihg aijunior rioftgage, or other'lien,. upon saidreal estate,.shall take the said lieh
subject: to: the rights.of the Mortgagee herein to extend/the maturity.of the indebtedness hereby secured without-obtaining the
consent of the holder. of said junior lien and without the lien of this mortgage-losing its.priority, over-any such junior lien.

15. In:the event the property pledged:by this instrument is sold under foreclosure and the proceeds.are insufficient to:pay
the total indebtedness:evidénced’andisecuréd by-this instrument the Mortgagee will:be entitled to a deficiency judgment..
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- ' Notice of the:exercise of any option Wlod (o the Mortgagee herein; or in the note secured hereby, is not required to be

.. a3

giveri, Alli sums-payable-hereunder shall be without- relief from- valuation -and appraisement: liws and with reasonable
altorney's {ges.
.

.. If thexindebtedness secured hercby be guaranteedsor -insuredt under Title 38;. United States Code,. such Title: and
Régulationssissued thereunder and in effect-on the date’ hereof shall govern the rights, duties afid liabiliiies of the parties:
thiereto, -andkany -provisions of this or other instruments executed in connection with saidlindebitediiéss which-are inconsistent:
with'said Title or Regiilations are hereby amended to conform thereto,

The covenants herein containcd'shall bind, and the benefits and advaritagés shalliinure to; the respective heirs, exccutors,
administrators, successors and'nssigns of the parties hereto, Whericver used}.the singular number shall fiiclide the plural, the .
pluralethe singular, the-use of any gender shall include all genders, and the term."Mortgagée” shiall include any, payee of the
indebtedness hereby secured or any transferce thereof whether. by operation of law or othierwise;

IN_ WITNESS WHEREOF, the sald'Morigagor has hereuntoset  hisg ‘hand and seal this
17th doy of December A293 N
L ool -
JOHN S ALFARO
Document is

B S

NOT OFFICIAL!

This Document is the property of
This instrument was prepircd by MICHKIJQ.IAGMQJQHHW Re(wrﬂh@{ﬂﬂ;ﬁg‘ Corp.

o

" 183 [51VIRGINIA STREET,'SUITE D~
STATE OF.INDIANA,

| MERRIUEVILEESINDIANA 46410+
I~~~SS.'
COUNTY-OF R@RMRx  LAKE
Before me, the undersigned, Julta J, Quilsenbe¥®y - , an officialt
-of a iCounty ofithe Statciofiliidiana,onthis: | 717¢ty . .
«day~of  Decembe © 93} ..personally. appeared JOHN'CLALFARO, Al MR!ED’MAN, and

=

.acknowledged'the exccutionlof the forcgoing morigage. D

‘Witnessimy hand‘and officlal seal the day and:year lasiabote. wnen:

4 ‘,Ai_&“"""' ; 4 s ey
At ".‘ i‘,"& N‘(J)\ W v o = p
f 1.“...~-Hn..‘. ) S~ »
AN TR IR <
: \ '( .?J.
N
v expires ) I'6;,
of Newton:Co,, IN:
ORDED;RETURN, TO:"

 FLBET MORTGAGE|CORP:
~’8315.vV.lBG|NIA~,S REET, SUITE D!

MERRILLVILLE; INDIANA: 46410
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Fleet Mortgage Corp.
VA Case ¥ LH 542940

SECURITY INSTRUMENT RIDER FMC# 7208007

This: Rider, attiched -to and» made-part of the Mortgage, Mortgage Deed, Deed of Tiust, Security:Deed or. Vendor's:
Lien (the "Security lnstrumcnt”) between JOHN C, ALFARO:(tlie "Borrowei”):aiid FLEET MORTGAGE CORP, (the
"Lender") dated DECEMBER!17,1993; revises the Security:Instfiiificnt as follows:

1, Due-On:-Sale: This: loan may:be déclared‘ifimediately-due and payable uponitransfer of.the property
securing such' loan to any :tranisfeiée, unléss the-acceptability. of. the assumption’of: the loan is-established!
pursuant to section:§814'ofi Chapter 37,:title 38!. United'States Code,

2, [Funding Fee; A- fee :equal to one-half of ‘one: percent:of the balarice of this loan-as-of:the date ofs
transfer of ithe property shall be payable atithe time of transfet to the loan holder or-its authorized agent; as
tTistée: for the Secretary of-VeteransrAffairs, /If the assumer. fails to"pay, thisifee"atithe'time of transfer;.the
fée- shall-constitute:an additionaldebt:to that dlréady: sb'curedlby this:instrument, shall bear-interest:at the'rate
herein gprovided and, -at the»option of thepayee' of the sindebtedness hcrebylsecured'or any. transféree
thereof;. shalll be immediataly «#ue: F7d favable; Thisifeets automaticalty- waived if the'assumertis exempt

under the provisio “I¥ocument is

e N ORI T AT ordines o the
imay: be chargéd > loanf holder or™its rized in. tworthiness of the!

-assurér-and’ sub TMQWn&mﬂh@pﬂmﬁtﬁyﬂmﬁ i.transfer istcompleted:
“The -amout -of 'l." harge’ sh%thmwmy gatablishiecd by ghe Veteran's Administration for a

10an to which:sect| 1814 °of: chapter.37,.title'38, United"States:Code applies:

4, dndemnitys Liability: ifs(his) obligationsisassumedyithen the assumentherehy-agrees to assufiié:all of
the-obligationsofithic veteran under:the téf"yj: fithe‘instruments creating and securingithe [0an, incliding;the
obligationiof. the-veicran to inds ifyithe Vetcrans Administration toithe extent offany._claim paymentarising
from the:guaranty; or insuraiice ofithclindebtedressicreated by this instrument,

5. The :borrower ‘further-agrees'that shouldlthis Secumy Instrumentiand th€iriote:s lrcd!herebymot bet
ehglble ifor guarantcc under'the Servicemen' s!Rg i ‘Act of 1944:asramendediwithir 90-days from the:

dafé ‘hefedf: (writien;: siatement of any- ofﬁcﬁf“ ofv the FeiSpans Adiinistration or auttorized:agent of the:

‘Secretary. of Vete Affairs dated subsequss to the 90, dﬁ;‘z@me from’ the date /' curity. instrument,,
declinirigs to guar tdmote‘and this mtsrtgag:',,_bemg debm’éd conclusnve of vineligibility),ithe
Léndet or the' H he note may ams option deciargcall sums:secured! mediatelyidie afid
jpayable.. ”’h‘ﬂ f\ H\\‘
Dated .. December 17 1993
Seal) e G2 e
Borrower JORN Ci. ALFARO
:
(Seal) S
Borrower
Borrower
i(Seal) . I
Borrower’
PS:591r Revised 8/92¢
Multistate VA Ridér




