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| THIS »MORTGAGEl ASt- DATED NOVEMBEBi 10 “'1993, tbetween: EDWARD: A NEGOVETICH! and: PAMELA Jl*
NEGOVETICH,, whose:address:is: 3107JLAKESIDE DRIVE,,HIGHLAND. IN 46322 (fefeired to’ibelow @8 "Grantor®);
and CENTIER BANK, whose: addfess Is- 9701 IRdianapolis Bivd:, Highland, IN 46322- ~(referred to below.ss:
"Uender").
GRANT.OF MORTGAGE: For.valiable conslderation, Granior.morigages; warrants, and conpveys o Lender. all'of Grantor's right, tite; and Interest:
In and to: |hellollowlng[dosctibed real’property,.together with all exisling or: subsequenlly erecled or affixed buildings, improvemenis*and, ﬁxlures. alit
x:?r?enlsé riﬂhl: h:fx\rflug"and ar"pudengncesé l:“ \ﬁ:or. ra:::mhlb' wat%r;:oltmxlnnd ﬁl'l‘ch ldl?htlsa t('Inclu.nﬁlm;| stocg lgu utllltles.wimwlil‘:::| or lérlglatliohm
s);-and all other: , foyalties, and profils.relatinigilo the real’propeity.sincluding without'limitationall:minera as, geothermal and similar
matierslocated in f.AKEYCOuntv gtate of’lndlanmahep ﬁeal rone° "o 983, 00
A 'PARCEL. 1: g -403 LESURIBEL faor 1 0 NG, AT THE SOUTHWEST
X ‘CORNER OF ‘m&(ﬁm B4 ONE e - MD!LOT 403 A'DISTANCE:
. ‘OF 122.66 FI £ VE -SAID L \, .AST ALONG THE: NOR‘I’H!
' l..lNE OF SAl / .1 Y A'!DISTANCE‘ OF 122.35!
FEE'B 'I'O A F thH I%’ﬂ FEET,’ARC! ASUREMENT SOL RLY‘ OF\'IHECSOU'IHWEST
‘CORNER OF = NEE 'ﬁo%ﬂ ATEWESTERIV. A Hhe "OF 2343} FEET, (ARC:
{MEASUREME ! tmasmmmmin URE ddNE]OF | SAID L0 403 TO' THE_POINT, OF'
§§_§IN._N_INGII LAKESIDE 12TH ;ADDITION TO_ THE .TOWN.LOF- HIGHLAND 1 :THE.SAME’APPEARS OF‘
RECORD IN: \T¢BOOK 39,,PAPF 154IN |- AKE Cﬂ"NTY IND'A"A Also»Pa 142: ‘see:attad\ed
The ReallProper!y or iis"address:is commenly kinownas: 3107 'AKES S1ORIVEIHIGHLANDSIN 46322,
As'more fully,described In {his morigage tthe Property.includes: (a) all exiensions, Impfovemen!s, sibshiules; féplacéments; renewals, and'addilions to,
any of 1he property described; (b).all i proceeds, incor vand pro from any of the of| deseribed; and (c)- (b) all ‘awards, paymanls. '
or proceeds. of voluntary ior-Invelunlary. conversion -of ‘any: of'the’ proparty’ described, Inc!uding. lastrance,; condemnation), tort ‘claims, and ‘other
obligations dischargeable In cash,
Grantor presently:assigns {o;Lander all-of Granor's.right, e, andjinleresttin and |o.all laases ofithe; Property and all Rents from the' Property. Ini
addlilon:’ Grantor.grants to Lender.a Unl smmerclal Coda sacurily Inic i@ Personal Property ‘and Rei
DEFINITIONS. The Jfollowing words shall have the following meanings. when used.In this Morigage. Terms not oiherwise defined in this Morigage' shalli
have the. meanlngs attibule |3 such terms in the Urilform Commore'al Code: Al réferences lo dollar. amounls shall medn amounls in lawful morney of
the-United'Stales of America.
ﬁxl:‘lnﬂ,lngebjggngg The words "Exisling Indeblednass™ mean the In=biadness described.belew. in the Exisling Indebledness section of this:
origage.
aranlor. The:word * eans ‘EDWARD A NEGOVETICHand: PAMELA J/NEGOVETIC! rantor Is:the morigagor. under.this:
origage:
Guarantor, The;word s and Includes witheu! limitallen,sach and all of the lies, and accommodation partles Int
connection with the in
improvements. The improvements,, fixiures,; buildings,,
structures, mobile homes affixed on the Real Propedy. facilities; additions, feplaoements and other conslruction on the Real Property.
indebledness, Tha word, "Indebledness" means all principal and Interest payable, under. the' Nole and:any, amounts expended ‘or.advancedby-
Lender*to’d!scharge obligations: of Granlor o, expenses'lncurred by.Lender:to’ enforce’ obligations.of Grantor underthis; Mortgage. including,ibut}
not limited to,:atorneys’ fees, cost of collecllon and costs of foreclosure,together.with interést on such amounls as provlded in this Mortgage.
Lender. The word "Lender® means CENTIER BANK,; ils successors and assigns. The Lender is the morigagee under this Morigage.

Mortgage. The word "Morigage" mean's this Marlgage, between Grantor-and Lender, and Inclides.without limitation all assignments and.security-
interes! provisions relaling to the Personal Property and Rents.

Nole.. Trie word *Nole" means thg promissory. nole or.credit agreement daled November 10, 1983,in:the original: principal -amount of:
$25,000.00."trom ‘Graritor to: Lénder,. fogether with all fenewals of, extenslonis: of; modificalions of, refifancings of, consolidations of,. and
subslllullons for the promissory-note_or agreement. The maturity date of the Nole is November 10, 1899,

:Personal Propeny The words:"Personal-Property’ mean-all equipment, fixtures, and other.articles of ‘personal property now.or heteafter.owned
iby'Grantor, and'now or hereafier.attached'or atfixed to the_Real Property; together with all accesslons, parls, and addilionsto, all replacements of,
:and:all substitutlons for, any-of such property; and togelher with all proceeds:(including’ without-limitation all insurance proceeds and'refunds’ of
spremiums) from any sale or other disposition of tha Property.

‘Property. The word "Property” means colléctively.the'Real Property and the Personal Property.
‘Real Property. <The words "Real Property" mean the property; Inlerests and rights described above in the "Grant'of Morigage™ section..

‘Related! Documents. The words "Related Doclimenis™ mean andlinclude without: limitation all promissory noles,. credit -agreements, loan
‘agreements, guaranlles.,securily agreements, morigages,.deeds of.trust, and all-other. Instrumenls, agreements-and documents, whelher-now.or
‘hereatter existing) executed In‘connection with the Indebledness:

[Rents, The-word:"Renls” means.all:present and fulure ‘rents,:revenues,.income, issues, royallles;:profits, and other:benefits:derived: from'the
;Property,
THIS:MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND_THE SECURITY:INTEREST IN THE RENTS AND PERSONAL PROPERTY;IS

GIVENTO SECURE (1) PAYMENT' OF<THE! INDEBTEDNESS ‘AND - (2)iPERFORMANCE OF ALL.OBLIGATIONS | OF .GRANTOR' UNDER'THIS
MORTGAGE’AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED.ON:THE FOLLOWING:TERMS:

PAYMENT:AND PERFORMANCE. Excepl as otherwise provided In this:Morigage, Grantor shall pay to:Lender all amounts:secured by this;Morigage
as they, become due; and shall striclly perform all of- Granlor's obligations: Under. this Morigage:

POSSESSION AND MAINTENANCE OF.THE PROPERTY. Grantor agrees that Grantor's possassion-and use of.the'Property shall be governed by the.
following provisions:-

;PossesslontandiUse.. Until Inidefaull, Granlormay:remaln In possession and contoliof and operale-and manage the Property.and collocl IV
.Ranb from the Property, .

et embe t g e .'L.‘,
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Duty to Maintain, Granlor shall maintain the Pioperty in fenantable condition and promply perform all répalrs, replacements, and maintenance
necessary {o preserve its value,

Hazardolis Substances, The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threalened release,” as used i this

Morigage, shall have the same meanings as se! forih in ihe Comprehensive Environmental Response, Compensation; and Liability Act of-1980; as

amended, 42 U.S.C. Section 9601, et seq, ("CERCLA"), the Superfund:Amendments and Reauthorization-Act’of 1886 Pub,-L, No, 99-499'
("SARA");the Hazardous Malerials Transportation Act, 49 U,S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C,

Section 6901, et!seq., or- other applicable slale or Federal'laws,-rules, or, regulations adopted pursuant to any:of the foregoing, The terms:
"hazardous waste® and "hazardous substance® shall also include, without limitation, pelroleum and petroleum by-products or any fraction thereof:
and asbesios. Granlor represents and warranis lo'Lender that: (a) During.the'period of Grantor's ownership of the Properly, there has been no:
use, generation; manufacture; slorage, realment; disposal, release or threalened release of any hazardous wasle or substance by any person on,

-under,:or, about the Property; (b) Granlor has no knowledge of, or reason 1o believe thal there has been, excep! as previously discigsed to and-
-acknowledged by:Lender in wriling; (i) any. use, generation, manulactire; siorage,*ireatment, disposal, releass,. or threatened'release of any

hazardous wasle or subslance by any prior owners or occupanis of the Property or (i) any actual or threatened litigation of claims of any kind by

any person relating’to such matiers; and (c) Except as previously disclosed to and acknowledged by Lender in writing; (i) neither Grantor nor any

lenant, conlraclor,-agentior other authorized: user of the Property shall use, generate; manufaciure, store, ireal; dispose:of, or reloase) any

hazardous waste or substance:on, under, or about the Properly and (il).any, such activity shall'be conducted in compliance with all‘applicable

faderaly slate, and local'laws, regulations and ordinances; including without iimitation those laws, regulations,.and ordinances described above.

Granlor authorizes Lander-and'its agents to enter.upon’the'Property to:make such inspections and.lests, al:Granior's expense, as Lender may,

deem appropriate lo determine compliance of the Property with this section'of the Morigage: Any inspections or lesis made by Lender shall be for.
Lender's purposes only, and‘shall not be construed lo creale any responsiblity. or llabllity on the part of Lender.to Grantor o ro‘lnv‘ other person.

The:representations:andiwarranties-contained hevein are based on-Granlor's due:diligence:in Investigating'the:Property. for hazardous wasle,

Granlor, hersby- (a) releases:and walves anylulure-claims against Lender for indemnity, or contribition in the eyeni Grantor becomes liable'for.
:cleanup or other costs under, any such laws, and +(b) agrees lo indamnity and hold harmless Lerider against any and all claims, losses; llabliities,

-damages, penalties; and experisgs which Lender may directly.or indirectly, susiain or-sutfer resulting from a breach’ of this section:of the Morigage.
‘or as'a consequence of any use, geferation; manufacture, slorage, disposal,reléase or-hrealened release occurring prior 1o Grantor's oWnership:
.or.Interest In the Property, whether.or nal the same:was or-should have been known to'Granlor. The provisions-of this section;of.the'Morigage,,
inciuding!the'obigation” {o:indémnify; shall survive the payment’ of:the:Indebledness and the satisfaction'and, reconveyance of!the'lien’ of.this:
Morigage and shall not be atfected by Lender's acquisition of any Interest in the Property,whether by, foreclosure or.olherwise,

Nuldance, Waste, Grantor tiall not cause, conduct or;perilt any. nuisance:nor commit? jermit;;or suffer. any:stripping 6t of.wasle on or:lo; the:

Propertyior_ any portion of.the' Property, Without limiting_the:geperality:of the foregoing, Grantor wil not-remove, or grantito any ‘olheriparty;thé
right to remove, any tir 3.6 s consent’of Lender,

Removal of Improvei L fio! Wa nQve.any |mpravest \ m thdutithe pror. writienconsent ot
Lender, As a:conditio fany | Wﬁ%h ¥ Lsatlslacio&to.l.‘onde? lo replace
such Improvements wi 12 of ai least equal value, o
‘Lender’s Right 10 Er of Ms lnd g?pskqé %)M f all reasonable;limes'lo:atténd!to
'l:endor’s interests and ct'the Prépe .P E infor's é6mp r%, 0 e'r;hs\ ‘of this'Morigage.
'Compliance With:Governmént Al Faguy

m . 1 HaguiseinBats; WGmanter shdl ¢ WW 'elntyy. apth o 1 regulations:now:or, Héreatter.in
-effect, ofialligovernmenia! aulnorilies:a Ilcag to.the use or: k’?upan' :of the ‘Progery: Granlor ay sontest In;good faith:any, such’law,
‘ordinance;"or regulation a1 d;withhold Qip‘ull. Addng d G!lﬂd?. gtipgaparopriate appeals, sc o) as;Granidr, has nolified Lender,In;
wrillng;prior.lo"dolng <o and so longjas,:in;Lender’s soletopinion;iLeénder’s Interests inthe!Proporty are' n sopardizad! {Lender. may require:
“Grantor.to post adequate security.or.a stirety bond, reasonably,satisfactory t6 Lender, to prolect Lender's intéres!.. ’

Duty to,Protect, Granlor agreesinelther. (0" abar unattended he Property. alljdo all ‘other.agts, in-addition to those™atls:
set'forth above In this‘secllon, which fioim the characler and use of the RGperiy ara reasonably,necessary.1o prolect and preserve the Property.

DUE ON SALE ~'CONSENT BV LENDER {Lender may, at lls oplion, declara Imm@dialely due and payaklo all sifiic <acured by this;Mortgage tipon thet
sale; or'transfer,. withoutithe, Lander'sig: Han copsent, of all or.any_part ofithe: Feal’Pr iy Interest In"the Real Proparty, A “sale_or
transfer” means:the;conve)arice: of!ReallFicperiy or any riohl, lille.or :Interestitherein;, wheihor legal; beneficl! ' or:equitable;, whether’ volunlary- o
<Involuntary;iwhether.by:out-iani sale,ideed, Insi=|imenk'sale conlracl, land conlract,:conlract for. deed, ‘leasehold Interest with a term greater than;three-

. e b

(3) years, lease-option'con!raci’or-by, <ale; assiarmen, oriransfer of any bsnsficl) Inerest In or1o any land iri! holding tille to the Real Property, or
ibyiany other'method oficanveyancejc operty Interest. It any:Gre corporation, parnership or. limitad liabllity companytranister-also

‘Includes’any.change in"owr
"as the'case may be, of Grat

hip-of more inan twenty=five peicant (25%) of the voling stock, partnership:interest
. However,:this’option shall'not be exercisad by Lender if such exercise is prohibite

limited llabliity.cotpany Interests,
y federal law or.by:Indlana law.

TAXES AND LIENS: TH& 16 0+ 17g provislons relating to the taisse-ant s arfha Property are a part of this Morioace,

Payment. -Grantor:shall pay. when:due (and In all everis*ariar to.delinquensy) all laxes, payroll 1axés, special laxes, assessments; Water.charges
and sewer service:ch feviod agalnst or, on ‘accauni of. he:Froperty,’énd shall. pay when due @l ! for'workdone on ‘or. for:services
rendered .or, matariallf {o/the‘Property, Granlonshall maintain the Riederty free:of allliens s ty.over. or‘equal to'the Interest of
Lender. under this'Mo: 5p!.(o7 the-lien of taxes'and assessmatsing:"due, excep! for the £ abtedness referred to:below, and
except as otherwise pi fallowing paragraphy

Right To Contest. G Id_payment:of any 4ax; 3EESSIIR: or.claim in'conne ‘alth dispute over:the obligation to
pay, so long as Lende perty 's not jeopardi26d. I a'flen’arises'or s filad wyment;Grantor shall within fiteen
(16).days after.the lien B¢ as :ure the discharge'of the'lienf or.If

réquesled by, L‘epder.‘ GepOSI Wil LeIueI.Casyi Or-a Sullcient corporaie surely 00NU G Guiei SeClfiy Sausiaciony to.,l;‘ender’ln,’an;amounl 'Sufﬂlﬂéh'
to_discharge the;lien plus any costs and reasonable attorneys' fees or other charges thal could accrue ds-a result'ol-a foreclosure or sale under the
Hien.. In;any contast, Grantor shalldefendjitselt and Lender. and shall salisty- any:adversa:judgment before’enforcement against'the Property,
-Grantor shall name Lender:as an additional obligee under. any surety bond furnishad I the contest proceedings.

‘Evidence: of:Payment.. Granlor shall.upon’demand furnish:to Lender. salislactory. evidence_of payment ofithe:taxes or asséssments.and shall
ig?é‘l-dﬂlab ihe appropiiateigovernmentalfofficialilo :deilver 1o Lender ‘atiany lime:a wiitten:statement: of :the .taxes -and assessments_against the
Notice;of Constriiction, Grantor shall notity,Lénder at least fitteen (15) days belore:any, work Is.commenced,-any services are furnished, or any-
raferiats are supplied;to the,Property, if any mechanic's llen, materialmen's lien, or other llen‘could be asserled, on accountof. the ' work, services,.
or materials. "Grantor williupon request of.Lender furnishito Lender:advance assurances salisfactoryito Lenderithat Grantor can andiwill pay.the.
cost of such improvements: '

PROPERTY DAMAGE INSURANCE.. Thig foliowing provisions relating to IASuring thie Property are a part of this Morigage:

Maintenance of Insurance. ‘Grantor shall procure andimainlain’ policiés of.fire:insurance with slandard extanded coverage endorsemenls.onia
replacement basis:for. the full insurable'value covering, all Improverents on the RealiProperty in"an"aniount sufficlent. to’avoid ;ggglj:athn:gf.w
coinsuranice clause; and with a standard morigagee clause in favor of Lender. +Policles'shall be written by.suchiinsurance coripanies'and In such
form as:may be reasonably acceptable to:Lender, 'Grantor shall{daliver to"Leridércertificales of ‘coverage™from’ edch Insirer<containing a
stipulation that'coverage will not bie cancelled or. diminished without a minimum-of ten(10) days' prior written”notice to Lender and!not contalning
-any. disclaimer ‘of the Insurer’s liablity_for failureito, glve such.rotice. Should the Real’Property,al any timie become localed in an area designated
iby:the:Director -of the Federal Emergency:Managemiant!Agency. as_aispeclal flood}hazard area, Grantoriagrees tolobtain and maintain;Federal.
'Flood:Insurance*lo'the extent such insurance I$ raquired by Lender and s or becomes avallable; for-the term of the loan dnid for the’full unpaldi
principal balance of.the loan; or.the maximum iimit of coverage that is avallable, whichever.is less.:

-Application of.Proceeds. - Grantor, shall promplly nolify Lender of any, loss;or. ddfiage to the Property.-Lender may make proof of loss If Grantor

faiis to do so within fiteen (15) days of the casually. "Whether, or not Lender’s-security Is'impaired, Lender may, at its election, apply the proceeds:
lothe reduction of the Indebledness, payment of any lien atfecting.the:Property, or the restoration and repalr of the Property. If Lender elects to:
apply.the proceeds 1o restoralion’and repair, Grantor shall repalr or replace the damaged or desiroyed improvements in a;manner.satisfactory lo-
Lender, ‘Lender shall, upon satisfactory.proof of such expenditure, pay or reimburse Grantor romithe proceeds for the reasonable cost of repalr

or restoration-if Grantor is not in:dafault hereunder. Any proceeds which have not been disbursed within 180 days atier thelr receipl-and which:
Lender:has not committed to the repalir or restoration of .the Property shall be used first:lo’ pay any amount owing to.Lender under this Morigage,
then to prepay accrued: Interest, and:the:remainder, if any, shall be_applied to the principal balance of the Indebledness. !f.Lender-holds any-
proceeds after payment in full'of the Indebtedness, such proceeds shall be pald to Granlor.

‘Unexpired Insurance at:Salé. Any.unexpired Insurance shall inure to the benefit of, and pass lo, the.purchaser of.the Property covered:bythis:

‘Morigage at any truslee's sale'or olher sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

‘Compliance with Existing indebtedness. During the period in which any Existing Indebledness described below s in effect; compliance with the
Insurance provisions’ cantained in the Instrument evidencing such Existing Indebtedness shall constitule compliance with the Insurance provisions

o e et e«
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‘Morigage, Lender.shalllexecute:an

under this Morigage, (o the extent compliance with the terms of this Morigage would constitute a:duplication of insurance requirement. If any
; rr.oeged_s, from the insurance become payable on loss, !ho"provhlons in this Morigage for division of proceeds shall apply only to’ thal portion of
1he p_rooeeds not payable to the holder of the Existing Indebledness,

‘{EXPENDITURES BY.LENDER, |f Granlor falls to comply with any provision of this Morigage, including any obligation to maintain Existing Indebledness
‘In.good standing as required below, or if any action or proceeding is commenced thal would malerially atfect Lender’s interests in the Property, Lender
‘on Granlor's behalf may, but shall not be required o, take any action that Lender. deems appropriate, Any amount that Lender expends in so doing will
‘bear Interest'at the rale charged undar the Nole from the dale incurred or paid by Lender fo the dale of repayment by Granior. However, if this Loan is
-& "consumer loan"/or_a\"consumer. relaled loan® as defined under the Indiana Uniform Consumer Credit Code, the rate charged:will:not exceed the
-Annual Pércentage Rale Initially. disclosed:on:the'loan; All such expenses, at Lender's-oplion, will (s) be payable-on:demand; (b) be added to the
‘balance of:the Nole and be aprorﬂoned?amono and be:payable with any Installment: payments-to become:due:during:either (i) the:term of any
applicable.insurance'policy, o ‘(i) the remaining term of,the Nole, or. (¢) be ireatedas a balloon payment which will be due and payable at the'Nole's
:1;“:2%.0 m‘ym .t?t‘: d%r wil uguu pul‘ '3.:;" ol.lho::' lr'n'%t:n‘i’s.' mo r,l‘ghls pfgvlgad l%t |f|\; lht;:lr;glr'npt}j&all bein agdltlbn to any 6:’? rights or
an ) nder.may.be en ‘account o efaull, -Any such action by Lender shall nol be construed as 'default 80°as
to z‘n Lender.from any remedy thlyt it olherwise would have had. Y Y ued a8 curing the heo

‘WARRANTY; DEFENSE OF-TITLE, The following provisions relating to:ownership of the Property are & part of this Morigage:

Title._ Grantor Wwarants that: +(a) Grantor holds good and markelable tiie, of record 1o:the'Property,in fee siriiplé,:ffe® and cléar. of al bens:and
o&c'gm?‘;;qeesghw :IM?J:'IOM I“I' '°|22 Indl?etneal 'P:ope;w'dm;i‘;gigg o{:!nm Exisling’ l'? w‘o‘grﬁs mﬁ&n'bﬁovg or:in any title Insbungom

, lile‘report,:or final tile oplnlon issued in favor of, and accepled by, Lender in connection and (b).Grantor has the’
‘ﬁoht.ypowor. and "aulhorlty {o execule and deliver.this Mc'mgag‘o 16 LORGH, vage: (b)'Grn

Defense of.Title. Subject.to the exception in;the paragraphabove; Granlor warrants and will forever. defend the tite 1o, the Property against the
lawful'claims of all persons; In;the event any aclion or.proceeding is commenced tha! questions Grantor's:tile’or the'Interest ‘of Lender, uridar. this
‘Morigage, Grantor:shall:defend the aclion al-Grantor'stexpense, Grantor may.be:the: nominal’party, In:siich:proceeding, but Lender. shall be
enlitled to:pariicipale In:the:proceeding ‘and to be represenled in the proceeding by, cotinsel'of Lender's own:cholce; and Granlor will deliver,.or-
cause fo be‘delivered, 1o Lender such Instruments as.Lender may.réquest from time lo ime to permit such participation;

ompliancesWith:Laws, Granlor waranis: thaltthe' Property- andiGranlor's lisé of thé Property-complies: with all -existing} applicable  laws,
ordinances, and regulalions:of governmental authorities; .

EXISTING INDEBTEDNESS, The following provisions concerning existing indebledniess (the "Exisling Indebledness”) are a part of this Morigage.
Existing: Lién; The lien: of this 'Morigage :securing the 'Indebledness -may. be-secondary- ard; ifferlor 10:an" existing-lien. Granlor-expressly,
//' ‘\\

covenants and'agrees : ifon’such'indeblednessyany, defau
under the Instruments e o Sy OF Giy.delaul uider.any. seourly o debtedness.

Defauli, If the payment ol pii _ﬁWMsWnu X 3 wilhin the:time required by the'nole
evidencing;such"indeb robld, ai default_oceur, under the:| ness: and} nol :bejcured .during -aiiy.

ingisuch*indet nsiiument secu:ino s
applicable grace perioc 2 m -’ @ s/eclied!by. in “shall become Immediately:due and
p_qyaple;and this M_O_ﬂﬂ Be In.defabils qa' @FIFI IACL ° dalelyrdu
No;Modification, Gran!or ghi [\}m lpd-hel ; g,)% wliIrUsh, or-othér: sacurity. agréement which
,;%’3. a ﬁr‘eygmqn;ris!?n’lp%‘e_sci. qm_lqnxd,P mged. %‘rén_o 8d without the prior deén%ogsdnﬂof Lender,
[ N3N S

has priority.over this Morige qi\ ; .
Grantor shall nelther reqtes! nor acceptidhydy Ucheseauritydgraefent withou! (he prior.written’consent of Lender.

CONDEMNATION. The following provisions relaling to'condemnation of the:Prope'ny. are a part of this' Morigag

Application ot Net:Proceeds, «If all or any par of ihe Properly, Is eondemnad byjeminen! domaln procesdings of by ary,proceeding or,purchase
In lieu’of’condemnation, Lender may akils cleclion requira that all o7 anyperlion of the nel proseds of the award be applied to the:Indebledness’
or;the repalir or:restoration ol the' Praperty. The nel proceeds of the award shall mean'the award afiar paymant of all reasonable’ cosls, expenses,

gfh'diﬂ&ﬁ'e"y‘s' fees Incurred by Lenderin'connection with'the condemnalion;

Proceedings. It any proceeding:in condemnalion Is filad; Granler <hall promp!ly, nollfy Lender In‘wriling, and Grantor shall promplly. lake' siich
sleps’as may be necessary to'defend the aclion and’eblain the' award: Granlor, may be (Ha nominal party In such proceeding, but Lender-shall be
entilled lo participate]in the'proceading and (o be represantéd In the praceeding by counsel'of iis own cholca, and Grantor. wlli'deliver ‘or:cause'to
be"delivered to Lender.such instrus may be requested by,it ofime. to permit such pardicipation,

(MPOSITION OF TAXES,'FEES AND;CHARGES BY GOVERNMENTAL-AUTHORITIES, The following provisions relating to:governmental taxes, fees
and charges'are a pari of this Morigage:

Current Taxes,; Fees and ' Charges: Upon requesi:by:Uender, Grantur ehall:execule such documenis in addition fo'this Morigage:and;lake’
whatever, other acllon Is raues|ad by Lender. 1o perfect&iid conlinue Lafder'silien on the Real Propesiy. -Grantor.shall reimburse Lender for all
laxes, as described bel nelher with all expenses ieyme d-inyecording, parfecling or continting it 1gage, including without'limitation all
laxes, fees,.documenta and other.charges fo7 recording’ or regisierirg this Morigage:

Taxes. :The following s Ia laxes;to which thisisection’anpliesti(e) a specific teax upo ' Morigage or upon-all or-any par of
the Indebledness secur jage; (b)a speciliciaronGianlorwhich Grantor is au! ired to deducl from paymenis on the
Indebledness:secured | ngagere(c) a fax satnisliypecor:Morigage charge ender or-the holder. of the Nole; and
(d) a specific tax on all' Indebted or.on ts"of principal an irantor:

Subsequent Taxes. |f:any iax io which inis-section appies is enacied subsequeni (o ine'daie of:inis;morigage, this event shall have the same
-effect as an Event ‘of Default (as defined below), and:Lender may exercise any:or all‘of its;avallable remedies for, an Event of Dafaull as provided
‘below unless Grantor:elther: (a) pays the lax:belore:it becomes delinquenti*or. (b):contests the lax-as;providediabove inithe\Taxes'and’Liens
-section and deposils with Lender cash or a sufficlent corporale surety bond or-other security. satisfaclory o Lender,

ﬁfﬁuﬁm AGREEMENT; FINANCING :STATEMENTS. The:followinig provisions rélalirig 1o this:Motgage-as a security, agreement are_a‘part-of this
‘Morigage.

'»§ecumy Agreement; This Instrument shall constitute a security qdreer‘nent'\oitha extant'any of the Property constitutes fixtires_or other, personal
property, and Lender shall have all of the rights of a secured party.under the Uniform Commerclal Code as amended from time to time.

:Security Interest. Upon request by.Lender, Granlor shall execule financing statements and take whalever other action Is:requested by Lender to

perfect and’continue Lender's securily Interest in the Rents and Personal Property. Grantor hereby,appoints Lender as Grantor's attorney. in fact

for the:purpose, of execuling'any documents necessary to perfect'or continue the security:interestigranted in:the:Rents:and!Personal Property:

Lender, may sign:and:file"financing:statements without Grantor's signature.. In:addition:to recording: this Morigage In:the ‘real property records;

Lender. may, at any.time and:without-further authorization from Granlor, file execuled ‘counterparts, coples or reproductions ©of this:Morigage as a

financing stalement. Grantor shall reimburse Lender- for all expenses Incurred!in perfecting-or continuing'this security*intéiest, ‘Upon:defaull,

Grantor.shall assemble the Personal Property In a manner and at a place reasonably convenlent to Grantor and Lender andimake i'ayailable lo:
Lender within three (3) days after recelpt of-written'demand from Lender.

Addresses, The mailing: addresses of* Grantor:(debtor):and-Lender (secured parly), from which:information concerning, the; security: interest!
granted by this Morigage may be oblained (each as required by the Uniform Commerclal Code), are as stated on'the first page of this’Morigage.

:FURTHER-ASSURANCES; ATTORNEY=IN<FACT. The following-provisions. relating to- further.assurances andiattorney-in-fact:are.a:part!of this:
‘Mortgage.

Further: Assurances, At any:time, and;from:time.to time;-upon:request of.Lender, Granlor will make;execute and deliver, or. will cause to:be
made,. execiited| or delivered, to Lender or to Lender's. designee, ‘and when: requesled: by Lender, ‘cause ilo be- filed, recorded,” refiled, or-
rerecordedas the'case:may. be, at such times and in such offices and places as Lender may:deem:appropriale, any'and all such morigages,.
deeds-of trust,*security_ deeds,.security agreements;; financing slalements, continuation stalements, instruments of;further-assurance, certificates,.
and{other .documenisiasi may, In-the:sole, opinion of Lendersbe necessary:or :desirable In-order lo: etfectuale, complete,” perfect,continue, or

preserve: (a):the obligations: of-Grantor. under:the- Nole; this' Morigage,.and: the Related: Documents,,and. “(b). thé.Ileﬁé‘,atjd;é'egurj'yfln!é@W
crealed by this Morigage ‘on; the’ Property, whether-now_ownedor ‘hereafter acquired!by,Grantor. Unless;prohiblted by law-or.agreed lo:the-
conlrary by. Lender:n:writing, Granlor. shall relmburse Lender for all costs-and expenses Inclirred In connettion with the.matters referred to in this

paragraph:

Attorney=in=Fact, ;It Granlor falls to.do.any-of thie things;réferredito inithe: préceding :paragraph; Lender may;do 8o lor andiin the name of
Grantor and at Granlor's:expense. Far.such purposes, Granlor hereby Imevocably'appoints Lender.as!Granior's attorngy-In-fact for the purpase
of :making;-executing) delivering,. fiing; recording;andtdolng’ allfother things as:may.be necessary+or desirable, in:Lender’s soleiopinlon,;fo
-accomplish the:matiers referred to in the preceding paragraph..

:FULL PERFORMANCE. /It Grantoripaystall the Indebtedness whenidue, and alherwise:performsiall the obligations:imposad uponiGranior-under, this
J’ deliver-10.Grantor aisullable satisfaction of.this:Morigage:and sultable, stalemenls of.lermination ofiany, financing,
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stalement on file evidencing Lender's securily interest in the Rents and.the Personal Pr » Granltor will pay, it permitled b ble la
reasonable termination fee as delermined by Lender from time to time, operty pay-ie 9 by applia W 40

DEFAULT. Each of the following, at the option of Lendar, shall constitule an event of default ("Event of Default®) under this Morigage:
Défailt on Indetiedness, Failure of Granior lo make any payment when due on the Indebledness.

Default on.Other. Payments, ‘Fallure of Grantor within the time requiréd by this Morigage to'make any. payment:for. liXes or insurance;
other payment necessary {o prevent filing of or 1o effect discharge olqany lien; YPaY fance. or any

Compllance Default, : Failure lo comply. withy any, other term, obligation; covenant or condition conlained in this Morigage, the Note or in any of the
‘Related Documents, Hf-such'a failure Is curable and if Grantor has'not been given a notice of a breach of,the same provision of this Morigage
within the‘preceding tweive (12) months, it may be cured (and no Event of Default it have occlired) it Grantor, afler. Lender sends writien notice :
demanding;oure"of siich faliure; :(a) cures the failure within fieen (16) days; or. (b) if the cure requires:more than fiteen (16) days, imimediately :
‘Initiales’ sieps: sufficient fo’ cure:the'failure: andithereafier continues and/compleles alireasonable andinecessary sleps sufficient 1o: produce
compliance as soon as reasonably practical,

Breaches,, Any wirianty, representation or stalement made or furnished to Lender by or on behall of Grantor under this Morigage, the
Relaled Documeris 4, o af e ime made or furmishid was, faise in any maleris respecl, 98e, the Nole or the

Insolvency:, The Insolvency, of Granlor,.appointment of a receiver for any.part'of Granior's property, any assignment fofthe benefit'of creditors,
the’commencement of ‘any. proceeding - under, any, banksupicy. or Insoivency. laws: by, or. against Granlor, or:the:dissolution or lermination: of
Granlor's:existence as & going business (f Granlor.is:a business), Exceptito the exient!prohiblied by federal law or.Indiana:law, the!death:of
Grantor (i Granlor Is an individual) also shall constitule’an Event of Default under this Morigage.

Foreclosure, Forfelture, etc, -Commenceniant of foreclosure or-forfelture proceadings, whether.by judiclal proceeding; sett=help, repossession or

ln{'oghw, method, by any.credilor. of Grantor or by an( governmental agency.agains! any of.the Pr : Howaver, this subsection shal riot apply.

in the"event of a good falth dispute by Granlor as lo the'validity or reasonablénéss: of the claim which is the basis of the foroclo‘sﬁr‘o,o’ozl&ifoﬁun

E;o%o:}dlng. provided Ihat:Granlor-gives Lender. writien notice of’slich claim and:furnishesreserves or a'surety bond for. the claim satisfaclory-to
nder,

Breach of Other.Agreement. Any,breach by Grantor urider it lérifis:of any other-agreemeni between Grantér &fid Lerider ihat is'no} remedied

vgilhln any grace period provided therein, including without limitation any agreement concerning'any Indebitedness or. other-obligation’of-Granlor to’
Lender, whether existing now of later,

i Exl.ilno"m’.b“dm‘p. ‘A dafaiit’shalliooour:under-any Existinalindebladness or uindar-ant. inélrumant!on the Pfoperfy securing any éﬂ!ﬂﬂbl
i indebledness; or comit ) B '
‘Events”Aftecting Gua ) ¢ pm aig Y »:Indebledness or such'Guaranior
-dles or becomes Incom & gquired td, per il i tate 10'assume unconditionally thes

-obligations arising unde mmﬁm "mm' ‘ault,
() ¥ Ir ut-andayany, imo || bul:subject to.any. imitation.in the:

Y 4
RIGHTS AND, REMEDIES ¢ x N Evenk[o! DEau a
Note or any Himitation In this é ts option, may, exercise any one or.more_of the following r'a | remedies; in addilion o any other

s Y o dpf,
rights or remedies'provided by lav: ' hiis LJocument 1s the property o

-Accelérate Indebledness. Landersh dahlatdts aplloj %‘3}0 X 19.Granlor lo declare ihe bolire Indeblediiess Imimedialely due:
and payable, Indudlng‘a prepaxmdnmmﬁm r&tﬁmgw e
UCC Remmegles. Wiih' 1< pectto all'or. any part of:thé Personal Property, Lender shail have all the rights a1 remedies of & secured ‘party under
the Uniform'Commerclal Cade,

Collect Rents, :Lender shall have:the righi; WithoUt nolics to Granlor, lo'takepossession of the Praperty and collect the' Rents, including amounts

paslidue and unpaidrand apply.nc:nél proceedsyover and above Lender's cosis;agalns! the Indebiadness. iIn furtherance®of this right, Lender

may require any tenantor alher user of (he Property-toimake paymenis of rent'or use fees direclly.lo Lender. If the Rents are"collected by Lender;

thien: Grantor :imevocably_deslgnales;tender s Granlor's atiorney-ir-fact loiendorse Inslrumenisirecelved |y:payment thereof:in’ the riame of
Granlor and lo negotiat ihe same and colloc! the proceads, Paymen!s by-tensnisor.olher, users fo:Lender | fésponse to Lender's demand shall*
salisty-the obligations for which tho paymenis are made, whether-or not any, proper groundsifor. e démand exisled, Lender'may. exercise'lts

rights"Under. this subparagraph eli son, by.agent, ar through a iver.,

Appolint Recelver;. Lendcrshall have the right fo have a recelver.appoinied fo lake posséssion of all‘or any part of the Property, with the power to:
protect and preserve the' Froperty, 1o operae the Property precading‘loreclosure or sale, and o collect the Rents from the Property and apply.the-
proceeds,‘over. and above the cosl'of the receivership, amalisi-\ne:Iridebiadness, The' recelver may. <orve withott.bond if: permitied by law.

s b ik oo

iUender’s right ‘to; the“appainimant: ofia receiver shall exisihather or nict'iie: apparent value ol ‘the Froperly eXceads: the: Indebledness: by a.
substantial amount. :Employmant by Lender shall not disgugiify a persen frotiiisarving as airecelvar,

Judiclal Foreclosure: nay obtaln a judiclal decies forectasing Grantors Interest in allior anj ¢ "Property.

:Deficlency Judgment. o o any. Granlor wha-also Is; parsonally. fible onithe:Nric, Le tain & judgmant!for.any deficlency”
‘remaning in the’Indeb Lender. atier-appfication. f-ul amounls received;f om ! the rights provided Intihis section:
‘Under ali circumslancet ss.wiil be repald witinal ralist fianvany.indlana’or. ol \ppraisement laws,
'ifgqqngy:"qp'Sqﬂprqh’c‘ 5:[n possession of,1ha! Proparty.after,the jP vided above:or Lender otherwise
bacomes entitled’to possession’of the Pr al sufferance of Lender or the purchaser of

operty, bpon delaull ol sraniof, Uranior shal C.--.; 1S @ erial} S -eul w TeNaour |
the Properly and shall, at Lender's option; either (a) pay.a rg‘i_g“qng_l;lg rental for the use of-the'Property,.or (b).vacate:the Property immediately
upon the demand of Lender.
Other Remedies. Lender.shall have all.other.rights and rémedies provided in this Morigage or.the Note or avallable'at law or in equity.

Sale of-the Property. Tojtheiextent permitted by, applicable:law,iGrantor. hereby:walves any.and'all rightito have the property marsialled. In

exercisingjits.rights -and remediesj: Lender-shall be'free tolselifallior any'partlof the Propertyitogether-or separately, in one sale or by separate-

sales. Lender shiall bia éntitied to bid at any public sale on aior.any portion;of the'Property.

Notice of Sale...Lender, shalljglvé Granlor reasonable:notice.of the time and place of;any, publiosale of:the' Personal Piopéty or.df thie, time affer
which any, private salé or.other inténded disposilion"ofithe'Personal Properly’ls to.be made. Reasoniable nolice shall mean notice'given ‘t'least
1 (10)'days before the ime of the sale’or.disposttion.:

Walver; Election’of Reniedies: A:walver by any,parly.of a breach;of a provision of.this;Mortgage shall’riot constitute a walver of:or prejudice the
party’s rights othierwise’to_ demand strict compliance;with:that provision or ‘any, other provision, 1Election by Lender.to pursue any:.remedy.shall not
exclude’pursult of any other.remedy, and'an election fo make expenditurés of take action to perform an’obligation of Grantor under this Morigage
after fallure’of Grantor to perform shall not atfect Lendér's right to décldre a default’and exercise its remedies underthis:Morigage.

Atlomeys' Fees; Expenses. If Lender Instiutes any.sull or action to énforce ariy of the terms of this Morigage, Lender shall. be.enlilled to'récover
such sum as:the court may adjudge;reasonable as reasonable atiorneys' fees, at.trial andion anyfappeal.u Whether or not any.court action. is'
involved, all reasonable: expensesiincurred by, Lender- that:in} Lender's’opinion!are; necessary ‘atiany, time’for the-protaction ofits Interest ‘or.the;
enforcement-of, its: rights ‘shall become alpart:of the’ Indebtedness;payable on;demand. and’siall bear.interest from.the dale:of expendiure;unti!
repald atithe 'Noleirale. ‘Expenses’covered by:this paragraph Include,. without limitation,. howeverisubject!to ‘any. limits under- applicable:law,.
‘Lender’s reasonable: atiorneys' fees: and, Lender's, legal’ expenses: whether -or<not there Is-alawsult,, including reasonable atlorneys" fees for
ibankruplcy. proceedings (Including_efforts to: modify, or. vacate ‘any_automatic -stay-or injunction).yappeals -and*any anticipated posi-judgment:
;collection services, the cost of searching records, obtaining litle reports (Including lorecldsure.regqn_s).i,s_qrvgyorrs} reports;and appraisal fees, and’
title_Insurance, to the extent permitted by applicable law: Grantor also will pay.any court costs, in addition to all’'other sums provided by.law:

'NOTICES TO:GRANTOR AND OTHER PARTIES: . Any notice under this Morigage, including without limitation any. notice of default and:any notice of!
sale to Grantor, shall be in writing and shall be effective when actually.delivered,or when'deposited with a nationally recognized overnight courler; or, if:
malled,: shall be-deemed elfective: when deposited In"the ‘United’ States'mall'first class, registered: mall, postage, prepaid;-difected:lo the addresses:
shown near. the beginning of-this Mortgage.- Any ‘party'may.change Its:address.for notices:under. this Morigage by glving formal wiitten notice'to the'
other parties; specifying that the purposs of the;nolice is'to change thie party's address: All coples of notices of foreclosure from.the holder of any lien
which has priority over this Mortgage shall ba.sent to Lender’s'address, as shown near-the ‘beginning of this Morigage. For nolice purposes, Grantor
agreas to keep Lender Informed at all imes ot Grantor's current address.

MISCELLANEOUS PROVISIONS.. The following miscellanaous provisions are a part of this Morigage:

Aiiefidments. This Morigage, together with any Related Documents; constitutes the entire understanding and agreement of the parties-as to the-
matters set forth in this'Morigage. No alteration of or-amendmentio this"Morigage shall be effective: unless glveniin writing and signed:by the-
party or pariles sought to be charged or bound by.the alteration or amendment.
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Applicable Law, This Morigage has been delivered lo Lender and'accepled by Lender-in the State of Indlans. This Morigage shall bé:
poverned by and consirued in accordance with the laws of the State of indiana,

Caplion Headings; Caption' headings in:this Morigage' are for convenlerice purposes only and are riot to be usedilo Inlerpre! or. defife: the:
provisions of this Mortgage.

Merger. There shall be no merger.of ihie Infrest or estate crealed by.this Mortgage with'any. other Intaiést or éstate I the Properly. at any tifie:
held by or tor the benefil of Lerider.in any capacily, without the writlen consent of Lender,

Muiliple’ Parties; “All-obligations of Grantor. under this-Morigage shall be Joint-and several, and'all refefénces to Granlor shall mean'each‘and
'overy Granlor, This means that'edch of the persons signing below is responsible for all obligations in this Morigage.

1Severabliity, *If ‘a ‘court_ ol compelent-jurisdiclion: finds- any provision of this Morigage’ to-be Invalid;or«unforceable as 1o;any,person:or
circumslance, such finding shall nol render. that provision invalid or unenforceable as to'any, othér. persons or circumstances: If feasible; any such
“olfending provision shall be deemed o be'modified to be ithin the imils of enlorceabliity, or validity; however, if ihe offending provision cannot be
's0 modified, it shall be siricken and ali'other provisions of this Morigage in‘all other réspects shall remainvalid and shforceable,

Successors'and 'Assigns, . Subject lo the imilations staled in this Morigage on transler 6f Grantor's interest,!ihis Morigage shall be binding upon
and inure 1o the benoft of the parties, their successors.and assigns, If'ownership of the Property becomes vested in a person other than Granlor,
Lender,. without - notice 'o -Granlor,, may- dea!- with " Grantor's: successors with - reference: to this ‘Morigage andithe ‘Indebledness by.way:of
forbearance or extension without reieasing Granlor from'the obligations-of this Morigage or liability under the indebtedness;

Tiime I8 of the Essence. Tima s of the essence in the'performance of this Morigage:

Walvers and:Consents.: Lender,shall rio} be deemed lo’have|waived any.righls-under-this Morigage;(or, under ihe Relaled Documents) unléss:

such walver.is in wriling and signed by Lender, -No delay,or omission on:the part of Lender in exercisingany. righ shall operale as & waiver of:

such'right or any other.right, A-walver-by.any party of'a pravision. of.this Morigage: shall il constitule a walver of.or prejudice;the party's rightt

otherwisefo"demand sirict compliance with that provision or.any olher,provision. :No prior walver by Lender,;nor.any colirse of ‘dealing between:

‘Lender and Granlor,*shall constitule aiwalver of any:of Lender's:rights.or any:of Granlor's ‘obligalions;asito any fulure:transactions. Whenever
‘ :consent by Lender.Is:required In this Morigage, the:granting ‘of such'consent by Lender-in'any. instance shall’not’constilule conlinuing consent lo:
} -subseguent instances whéia sich consent is required,

Eéga scamroa ‘ACKNOWLEDGES'HAVING ‘READ ‘ALL THE'PROVISIONS: OF-THIS: MORTGAGE, AND_EACH GRANTOR*AGREESATO: ITS
!T o
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{LEGAL :DESCRIPTION CONTINUED:

PARCEL 2% PART OF -LOT 404 DESCRIBED:AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF SAID LOT 404; THENCE WESTERLY A DISTANCE OF 41,98
FEET (ARC MEASUREMENT) MEASURED ALONG THE SOUTH LINE. OF SAID: LOT 404;
THENCE NORTHERLY A DISTANCE OF 128421 FEET TO A POINT WHICH IS ON: THE
NORTH LINE OF SAID' LOT 404 AND 56,45 FEET, (MEASURED' ALONG SAID! ‘NORTHI
LINE) WEST OF THE NORTHEAST CORMER OF SAID' LOT" 404; THENCE EAST ALONG:
SAID NORTH LINE A DISTANCE OF 56,45 PEET‘TO ‘THE NORTHEAST CORNER OF

SAID LOT 4 Lgr 404 A
‘DISTANCE Ol EET o PO, : AS" SHOWN! IN
LAKESIDE 1. PI0N %Wﬁb\ SAME! APPEARS OF
gggggg';gn; B INJ27) BRCE B Y #HGy QRRECE T \ECORDER ‘OF" LAKE
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