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THIS MORTGAGE (‘Securtty Instrument”) ls gvenon December 17, 1993 Tho’mort o v
WILLIAM P, CARELLAS -and MARY' BETH CARELLAS, HIS WIFE s
"BOTTOWer’). .
'Thlssocurltylnslmmem W Funpuiing LUR 3 (. )
AN FLLSEN OIS CIOR: Documenf .o
which ls'organized and ¢ of tha laws oft IiLsL 1 N:0.1.§ .and whose address Is

lBgTzrgWO:’r‘gV.V;s I::x'l"e.rzl' / smrmf E’W!IF‘%LM; B 'Ioa:s andl T,;‘?'ﬁgg& ': 2
8 do
evidenced by Borrower's ¢ ﬁeﬂfﬁ ﬂ ﬁ%slgecuol&?an %éfo ) ot provl%t‘al: )so;c mhly

':aymeme. with the full debt lif ot paid’ ;
strument 8ecures to Lerder: o(( a)'the repa ment ‘of the debt evidenced by, the;Note;with It staand all fenewals;,
extensions and modifical the Nnte; b) the nevment of all o*har sums, With ""ﬂrest ac ncadrunder paragraph 7'

to_protect the'security ‘of s Security,Instrument; andi(c)the parcr Tice of sirower's.covenants and agreements’

.under this Security,Instr, ntand the Note: Fortl pu;pos Borrov/ar.doet areby morgaga, grant and:conveyto-
‘Lender,the; following described propcrtylocated in* LA KiE
.County; Indiaha:

0T 232 [N *SCHILLTONCHILLS UNIT Ho. 2, AN ADOLTION TO THE TOWK (0F ST, JOHH,.
AS RER PLAT; THEREOE, RECORDEDIINLIPLAT. BOCK. 87 PAGE 24, 'AND AMENDED BY A PLAT:
OF CORRECTION ORDEQ 1N _PEAT BOOK 72 PAGE 7.« IN THE 'OFFICE {OF THE RECORDER
‘OF UAKE COUNTY., INDIFANA,
Taxe 1..0n. i li2-1@-7 28
which has the address of, 9124:0 FRIANKLIN DRIVE. " ST, JOHN y
Strest) [City)
Indlana 4 6:3:7'3 ("Proparty.Adc ress").

D - p Coda)

TOGETHERxWITH all the' iImprovements:now, or. Hiéreafter erected on the property, and ‘allleasements,
appurtenances;;and fixtures now, or. hiereafter & part of the |  prope  Allireplacements and additions:shall, also bo:
‘covered by, this Security. Instrument. Al of the foregoing is'referr to'inthis Security: IRStrument as the "Property.t

{BORROWER COVENANTS that Borfower.ls| lawtully,selzed:of the estate heréby conveyad afid:Has the'right: tm &
/mongage, grant: ‘and convey the, Propeny‘ and that the Property, Is unencumbered, except for encumbrances of.record:
Botrower warrants and wlll'defend generally the title to the Propeny agalnst all’clalms and'demands;:subjecttoany.

éncumbrances of record!.
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THIS SECURITY INSTRUMENT. combines uniform covenants for natlonal use and non-uniform covenants with:
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower.shall promptly pay when due
th?qt'prlnclpal of and Interest on the debt evidenced by.the Note and any prepayment and late charges due‘under the
ote,

_ 2, Funds for Taxes and Insurance. Subject to applicable law or.to.a written walver. bY Lender;Borrower shall pay.
to Lender on the day. monthly payments are due under the Note; untll the Note Is pald In fullt a sum (Funds®) for: (a)
early.taxes and assessments which may,attain priority over.this Secuirity Instrument as a lieh on the Property;:(b)iyeary:
easehold payments or ground rents on the Property; if any,;‘ﬂc) yearly hazard or property Insurance:premiums;:(d): .
gea!.!v.ﬂpoq Insurance premiums, if'any; (e).yearly mortgage Insurance premiumsiif any; and (f) any sums payable by.
orrower-to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance
premiums; These ltems are called !Escrow Items.” Lender may, at any time;collect and hold Funds'in an‘amount not to
exceed the maximum amount a lender.for a federally related mortgage loan may require for.Borrower's escrow.account!
under the federal Real Estate Settlement Procedures'Act of 1974 as amended from time to'time, 12.U.S.C. '826011et:
3%3. ('RESPA"), unless another law that applles to the Funds sets a lesser.amount. If so, Lender may,:at any.time, collect:
and hold Funds in'an amount not to exceed the lesser.amount. Lender may.estimaté the amount of Fuids due on'the- :
ba;llis-ofﬁcl:u'rrem data‘and reasonable estimates of expenditures of future’Escrow.|tems or.otherwise in'accordance with: ;
applicable law;

_ {Thie Funds shall be'h mnmm fe istrumentallty, or.entity.
(lnclg:iln ;L’ende"r, If-.l.‘e& v instit ' Federalttomi 'ml ‘\\ ha"?lPP‘V:‘:"”FU"t%s'tOi
pay the Escrow fiems. | m "M‘?‘ﬁ;ﬂ 5’8 m.! € nually. analyzing the-
ggp@l\;vi%g%gqnttnprfy?‘rlﬁ ESCroW ﬁﬁuend idar l% %.\ ipds‘?:t;ld ai:tglc‘agblé'law;
-permits Lerdér to make slich 2 , However, er may,require Borrower.to pay & ono-time charge for an
nde endetng?rea'l”estﬁtelt : .m"b;i@mWBFﬂ{id&ﬁ%nm it ﬁ)hl‘é)‘i&b X ;sta%%llc%b'{:"law* 5
provides otherwise. Unless an agreemanias W}r‘ wﬂi rest to be paid, Lender shall not be-
required to pay.Borrower any Interest or earnings gn, e Funds<Borrower ap?gnder may ecree In writing; however,
that Interést shall be pald ori the Funds, Lender shall give to Borrower, without'charge, an annLial accounting of the
-Funds, showing credits'and debits to tha Furk purpo: which'es it o the Funds was'made. The:
Funds are pledged as‘additional security;for.allsums(secured bythis Sacurity Instrument,

. |fthe'Funds held by, -ender excead the amounts permitied to be held bY plleablolaw, Lander shall account to
Borrower.for.the excess [-unds In‘accordance with the requirements ¢ ;pflc we law, Ifithe amounttof the'Funds held:
by:Lender at'any, time Is'not sufficlent to'pay the' Escrow. Items when duailendar may sonotify Borrower.in writing,
andIn such case Borrower, shall pay to Lepderthe amounthecaessary, 10, make up,the deficicncy.‘Borrower shall make
up'the deficlency:in no morathantwelve monthly.payments, at endsr's sole discretion;

Upon payment in full of all sums secured by this Secydiy jnstrument; Lender. shalliprompt!y.refund,to Borrower any-
Funds held;by Lender./If, undar. paragraph 21, Lendera¥el &6quis or sell the Property,iLerider, prior to'the acquistion
-or.8ale ofthe Property, shall apply‘any Funds held i Yander attisiime of acquisitionor saje as a'credit agalnst the:
-sums’secured by.this Security.|nstrument.

___3. Application of Pa . Untess applicati@law provides otherwise; all pey et lvéd by, Leridér under.
\paragraphs 1:and'2 shall 1, first, to;any prepayment charges due under.ths ond, to. amounts payable
under;paragraph 2;third; 1; fourthito/princinat<ive; and lastito any ! jue under the Note.

4, Chjl??e“i;lﬁlé‘ﬁi Ay alltaves: assasemants-ehardes; i onS attribinablé to the:
‘Property-which may,attal ground rents; if any.

‘Borrower shallpay these obligations'in the manner provided In paragraph’2, o not’pald In that manner; Borrower shall
‘pay them on time directly to'theperson owed payment. Borrower. shall!promptly‘qulsh to lenderallinaticesof
.amounts to be;pald under.this paragraphsif Borrower. makes these payments:directlyBorrower shall promptly furnish to

‘Lender recelpts evidenciiigthe payments.

Borrower shall promptly discharge anylien which has priority over this Security Instrument unless:Borrower::(a) _
-agrees Inwriting to the payment of the,obligation secured by the'llen in a manner acceptable to Lender; (b) contests in;
.good falth the'llen by, or deferids agalnst énforcement of the llen in, légal proceedings whichlin the, Lenders:opinion:

.operate to prevent.the_enforcement of the llen;;or (c)/sécures from the holder of the lien'an'agreement’satisfactory.to:

iLender subordinating the lien'to this Security Instrument. If Lender determines that'any. part'of the Property.Is subject to
.a llen'which'may.attain priority over this Security.InstrumentXLender. may give Borrower a'notice ldentifying the lien,
‘Borrower.shall'satisfy the'llen'or-take one or.more:of the actions sét forth'above within 10 days:of the giving:of natice:

. 5.Hazard 'or.l"’ropgrty,lnsg[anga_. Borrower,shallkeep the'improvements now existing:or hereaftbr.erected on the:
:Propérty.Insured against'loss'by fire, hazards'included within the termiextended'coveragezand any.other hazards,
'lncludlng.ﬂoods’orxﬂoodlngbfggwhlch‘Lenqgc_rgqq[re§ln§urapce.J[hjf,lnsurqnggshall bebmalntalned In the amounts:and

for-the cPerlods that Lender.requires. The Insurance carrler, providirig the Insiirance shiall’be chosen by, Borrower subject!

& 0 4

er's;:approval;which:shall ot b, unreasonably withheld! .If Borrower falls to'maintain coverage described above,

ito'Len

iLénder may, at Lerider's option;obtain coverage to'protect:Lender's'rights in the Property.in‘accordance with
.. 'paragraph:7. o _ ' -
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause:
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices: in the event of lossy Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower,

_Unless Lender and Borrower otheirwise agree in writing, insurance proceeds shall be applled to restoration or repalr.
of the Property damagedif the restoration or repalr.Is economically feasible and Lender’s security.is not lessened, If the-
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall!
be applied to the sums secured by thls Security Instruiment; whether or not then due; with any excess pald to Borrower.
If Borrower abandons the Prope n{.'éor does ot answer within 30 days a'notice from Lender that the insurance carrier
has offered to settle a clalm; then Lénder may,collect the Insurance proceeds. Lendar may use the proceeds 1o repalr

or restore the Property or to pay.sums secured by this Security Instrumént, whether or not then'due, The 30-day period:
will begin when the'notice is given:

__Unless Lender and Boirower.otherwise agree inwriting; any,application of proceeds to prinicipal shall not extend:or.
postpone the due'date of the'monthly ,?aymgnts referred,to in p%rggp‘faghs '1»’andp'2 or \changgytlhe gmaloumof the

ayments. Ifunder paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and
S?OVCOMSZWSU"‘UQ "poafﬁ giigﬁh‘b'cﬁ“oh’& Dvpnenr;yml nrlgr tn 'hn'ynnmllnlflnn ghall nase ogn‘l «...am..y A 1“0“6[5%‘ the sm;n‘s

secured by thig Secuirity’ jiately prior 1o the acqulstion,

i8¢ Occupancy, Pree ' diceen@AlaE O a0, . oan:AppIGANIGH;
Leaseholds. Borrower ¢ y h, and’use the Property as Borrovoi's | sidenice within sixty days:
aftenthe;execution of this yi lﬁ 'siallicont £ ﬂm rower's principal
.f?,glﬁegc‘:%gor at Ieast‘og: /T ine'date of otcup i :l'Mh‘ @ l“b)!f\ gltalng,awhlgh‘cons%'m«
-ghall not be unreasonably wiihh (EieE<NI0s e)m?uet | 0,bayond Borrower;s control,
‘Borrower:shall not destroy tlamage or the Pr r%.!allow he gtquou\ o1 GOt waste on the.
'PropertyBorrower shall He [t default Kény, B ar civll oF criminal, Is begun'that In

. rad4ast A g

‘Lender'sgood faithjudgin ont could result in forfelture of the Property or othervise'materlally impalrthe lien'created!by"
-this Sacurity Instrument or;Lender's sacurity Interast: Borrower ma’ eure such’ defaultand reinstate, as ﬁ(ovlded in
iparagraphi18, by ‘causing the act!on o proceeding 10 be dismissed witha ruling that, In'ender's,good falth,
.determination¥precludes forfeiture ofthé Borrower s Interest Inthe Property or other.matérial Impalrment’of the llens
created by, this Security lnztrument or Yender's security.InterestBorrower shall 2155 be indeladit if Borrower, during ther
loan application process, gave mateiially falsejorinaccurate Information orstatemaenis to Lendar (or falled to provide
Lender.with any. materlal Infarmation) In connection withthe loan'evidenced by the!Note, Inc!uding, but not limitad to,,
representations concerning Borovier's occupancy of the Property‘as'a princlpal residence, If this Securlty Instrument ist
on‘a leasehold, Borrowet shall coinp!y wih all the provislons'of the [case,sIf Eorrower acquires fee'title to the Property,
the leasehold and:tha fée '/!le'shall not merge'unless Lender.agrees to the merger in writing. '

7. Protection of Lender's Rights'In the Property. if Bustawer falls to perform the.covenaits aid d@gréements
contained In this Securlty Inistrument; or.there Is'a lgad proceedingithat may significantly affect Lender’s rights’in the
Property (such as a:procecding n'bankruptey, prabais; for conderasation of forfelture or.io enforce’laws or’

regulations), then'Lendel o and pay for what@ver Is:iecessatyito protect the valus >roperty and Lendar's
rights'in the Property. L'e Hons may Inclide paYiig any-sume secured by = |lor as priority, over this
Security.Instrumentsapp urt! paylngireasonagts ahoineys; fees and onie Property to'make’
repairs>Although Lender sn under.this parsgrishZytender doss nc 0

.Any amounts disbu der-(hIS paragraph 7 shall become & 3orrower secured: by

,fhlgﬁécuﬂyJﬁﬁ&mniefnt. VIBE5 wUiTOWoI aitl LOIWIGH agioe WO OuGI-GIinG Ui payiicii, wisss -MQunts'gl}"all beal’; '
‘Interest ffom the date of disbursement at the Note rate.and shall be' payable; with interest;; upon noticeffom Lender.to
‘Borrower.requesting payment..

8:Mortgage Insurance: If Lender roquired mortgage insurance as a.condition'of making the loan.secured'by this;
1Security Instrument, Borrower shall pay.the premlums required to maintainithe mortgage insurance;in effect. If,;for.any
'reason, the mortgage Insurance coverage required by Lender lapses’or.ceases to be in;effectBorower shall pay.the:
;premiums required to obtaln coverage substantially.equivalent to the mortgage insurance previously-in effect, at a'cost
substantially.equivalent to the cost to Borrower. of the'mortgage insurance previously in‘effect, from an‘alternate:
mortgagelinsurer.approvad by Lender.If substantially equivalent moitdage insurance'coverage I8 not avallable,
Borrower,ghallpay to Lender.each month'aisum equal to ohe-twelfth of the yearly mortgage Insurance premium being:
pald by Borrower when the Insurance coveragé lapsed or.ceased to'be'ln effect. Lender will accepthuse and vetain'these
payments as a loss reserve in lleu of. mortgage'insurance. Loss reserve payments may 1o longer be required, atthe:
option’of Lender;. it mortgage Insurance coverage (In the'amount and for.the periods that Lender. requires) provided:by

-

an'Insurer approved by Lendér.agaln becomes avallable and s obtalried! Borrower 'shall pay,the premiums reguired to

malntain mortgage;insurance:in effectfor to provide.a [6ss reserve; until'the requirement for. mortgage Insurance ends
In accorddnce with any written agreement between Borrower and Lender.or.applicable law:
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{Borrower may.agree to exte
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9. Inspaction. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10:Conidemnation. The proceeds of any awafd ‘or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lidu of condemnation; are hereb:
assigned and shall be pald to Le'r‘v’der. ype pery Y Y

_“Inthe’event of a total taking of the Property; the proceeds shall be applied to the sums secured by, thls Security
Instrument, whather.or notthen due; with any excess pald to Borrower. In the event of a partial taking of the Property.in
which the fair market value of the Property immediately before the taking Is equal to or greater than the'amount ofthe
sums secured by this Security Instrument immediately before the taking, unless Borrower and lendér otherwise agree I
‘writing; the'sums secured by this Security Instrument shall be reduced uhe. amount of the proceeds multiptied by the
following fractioh: (a) the total amount of the sums secured immediately before the taking, divided by:(b)'the falf-market
valug of the Property Immediately before the taking. AnY‘ balancé shall be'pald to Borrower.:In'the event of a partlalt
taking of the Property In which the falr market value of the Property immediately before the taking js less than the'
amount of the sums secured immediately before the takingunless Borrower and Lender otherwise agree In writing or
uhless applicable law otherwise provides,the proceeds shall bie applled to the sums'secured by this:Securlty-
Instrument.whether or.not the sunis are then due;

Ifthe Propety, is abandoned by, Borrowér, or i, after notice by, Lender to Borrower.thét the condemnor Gtférs to-
make an award or séttie a clalm for damaqes, Borrowerfalls 1o respond to'Lender within 30 days after the'date the

notice Is givensLendt o . toration or repalr of the.

Property.or.to the'sul insirumant-wheih "i' |
Uleas Lender o m mmtl tﬁn\ >ipal shall not extend or

1Be8 | oifiervwise ,ﬁ“._ ] Jprcat >ipal She
‘gg;:gg&os 'the.due da fmoiq 'ﬂﬁi‘ﬂ rm?&m o |am09nt of such-
A T T L

11.‘Borrower No! Helz rijearance B
modification of amort|zat] m d SeEuek

Interest of Bofrower &1l 116t ope rélea “QQ’MWWM' er.orBoiiowar's successors in-
Interest, Lender shall ;~be'requl%ti&comme'ncb_procoed gs against'any,successor. In'nterast'or refuse 1o extend:
time for payment or ¢!harwise modify amortization of.the sums secured by.this Security, Instrurment by reason of &ny-
demand made by, the original B 'or of | icces: Intérest; aarance by.Lender In exerclsing.
any.right'or:fémedy.shall not be awaiver of orpreciudeithe exercise of any.rightorremedy.:

12'Successors aiid Asslgns‘Bolind; Jolnt and SeveralLiabllity; Co=signers. Tliaicovenants dndiagreemeiits of:
this Security Instrument shall'bind and benefit the successors and assigns of r anid Borrower, subjéct to the
provislons of garqgra 117. Barrower; s covenan!s and agrecments shall be joint and several’ Any, Borrowefwho
co-slgns this Security Instrument butdoas notiéxacute the Note; (a) |s coslgniig this Securlty Instrumentonly'to
mortgage, grant and'convey tha! Borrowers Interast In the Proparty uader the terms of this Securltyinstrument;i(b) Is:
not-personally,obligated to pn? tiie sumB.secured oy this Securiiy instriimeni; and;(c)‘agrees (hat Lender.and any‘qgue{f
Jorr D 3 , modify, forbear.or;maka’ani; accommodations with regard.tc 1 terms’of thisiSecurity
instrument or the Note without that Borrower's consat) » &

_ 13, Loat Charges:lf tha loan secured by thie'Seclirity. Instmant|s subjectto'a 2% wiiich sets maximum:loan
charges, and that law Is finally, Interpreted 80 thag «ainterast:or.other loan charges collect to,be'collected inj

connection'with'the | ued the permitted ligiltaxthen: ta). any sach loan'charte shi Juced by the afnount
necessary.to reduce > (o the;permittec-limitiand (b) @iy Eiims;alreadv o/l Bofrowenwhich:
.exceedad permitted’ refunded]to;Borrawer:Lendefmsy.chidose 1o m by réducing the'
‘principal owed undel “making a direct Pttt Borrower. If a « rincipal! the reduction’
wlu betreatedas a p W M Bnu neanaiimmant Aharmnatig F

14, Notices. ‘Any.notice io Borrower ngaqu for in this Security instrument shaii be.giveniby deliVering'lt or by.
malling;t by first class mall unless’appiicablé jaw:requires:use of another riiéthod: The'notice shall'be directed to the
Property-Addréss or.any'other address Borrower.designates by notice'to Lefider. Any. notice to Lender:shall be, given
by first,class mall to Lenders addféss stated heréin or any other address Lender désignates'by riotice to Borrower. Any
‘notice, provided for ifi this:Security Iristrument shall be deemed to have been given to Borrower. or.Liérider when given
as'provided In this'paragfaph.

15. Governing Law; Severabllity., This:Seculty.Instrument'shall be governed by federal lawand the law.of this
urisdiction In which'the Property is located, In the event that any provision or.clause of this:Security.Instrumentiorithe
ote‘conflicts with'applicable law,isuch corfilct shall not affect other, provisions ofthis Security Instrument or the!Note:
‘which’can ba.given'effect without the contilcting provision.. To this end the provisions of this Security Instrumient and the
‘Note.are declared to be severable:
16; Borrower's'Copy. Borrower shall be given‘ona conformed copy.of the Note aiid of this Security Instrument.
~ 17, Transfer of the Property,or.a;Beneficial Interest in Borvower.. If all orafiy;part of the Rroperty.orany,
Interast Inlt Is sold.or tfansferred (or if.abeneficlalinterest in Borrower-Is sold or transférred and Borrower Is not-as
natural person) without'Lender's'prlor written consent, [/éiider may-at its Gption, require immediate payment in full'of all
-sums: - .
‘ .
INDIANA-SINGLE FAMILY-FNMA/FHLM  FORM INSTRUMENT ' ° S :FORM 3015 9/90!
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.ANNO. 09-01-15066

All Insurance policies and renewals shall be acceptable to Lendér and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and reg'ewals. If Lender requires;:Borrower shall promptlfsl?/e to Lender
ali'recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall'give' prompt notice to the
Insurance carrier and Lender.-Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower.otherwise agree In writing, insurance proceeds shall be applied to restoration or repair.
of the Property damaged, if the restoratlon or repalr is economically feasible and Lender's security is not lessened, If the
restoration or repalr is not economically feasible or Lendér's security would be lessened, the Insurance proceeds shall
‘be applled to the sums secured by this Security Instrument, whether or.not then due, with any excess paki to Borrower.
[\t Borrower abandons the Proxn&or does not answer within 30 days a'notice from Lender.that the Insurance carrier
‘has olféred to settlea clalmjithen Lender may collect the Insurance proceeds. Lender. may use the proceeds to repalr
or restore the Property or to'pay sums secured by.this Security Instrument, whéther or riot then due, The 30-day perlod
will begin when the notice Is'given.

Unless Lender and Borrower. otherwise agree in wrltlhgrany,qppﬂppt_lpn of proceeds to principal shall’not extend or
-postpone the due date'of the monthly payments referred to In paragraphs‘1fand’2 or change the amount of the
:payments. |If under paragraph 2th_ Ifrgpeny Is acquired by Ldnclig‘g.} br‘[oxggr's‘ right to any, insurance policles and-

. T s LT oY PACE PGS "O QO PPTINN FN 7Y PIRSEPN FO°N | L PSP RY i) DISQUL P SELYY

‘proceeds resulting from camaga'tot 2'the extent of the sums’

:gécuied by this'Security | diately priorto the acqulsition.,

__ 8:0ccupancy, Pres nfefia Ao, Bliheop. oan Application;
ilé'ge.-:hh%lg‘.!.- ..ugfzfm:-ls y mﬂv@ﬁﬁﬂ@m g !ldenrcelv;llt.hln,wdays
-aftér the exacution of this yAnsts 8 9 Qpeny, ower's pr '
";sa‘ﬁf’"g%?"ﬂ* Joast ono e date of,occupanc e LShdst cinsnwisicrbcs I wrting v?m'gh'cfonsgln;
:ghall'not be unreasonably wiliThe!d, brsniess:e i TEta2es mppes Wi yyond Borrower's control!
Borrower.shall not destroy; .mge,o%ﬁ%o&%"w #9 Property 1o dleterlorale, or commit waste'on the
‘Property{Borrower shall be (i default o e W

roperty{BorTower IEHFARY § abdin: Whetier civl or.c/ minal}ls begun that iny
'Lénder’s:good faith judgment could result in forfeitureiof the Property, or, otherwlse materlally, impalr the lien created by:
ithis Security Instrument or Lenderjs sectiity Interest, Borrower may clire such adofduit and'r ‘state;‘a'sfk:rovlded in:
;paragraphi18, by;causing the actior of procebding (o be dlsmissed with @ ruling thatdin Lender's good falth
-determinationyprecludes orfeltliro of the Borrower s Interest In the Proparty.or other.matarlal Impalrment of the lien,
-créated by this Security Instument or "snder's'security Interest, Borrowar,shall 250 be In default if Borrower, during the
loan applicatlon process, oave materially f2se or Inaccurate In‘ormation OF 8télcmenis 10 Lender. (of falled to provide
Lender with any materlaliinformation) in connection with the |o2n eviderced by the Note; Including,:but'not iimited to,
representations concerning Borrowar's cccupancy of the Propertv.as a principal residence: If this Security.Instrument is
op;a.[ga§eydd.i§ongwqr allcomiply. with all the provisions of the [case. IfiBorrower.acquires fee title to the'Property;
theleasehold and'the fed't/!/a’shall not:merge unless Liender. agrees to the mergerin writing.

7. Protection:of Lendlcr S'Rights In the Property: i Boyravisyfalls to perform the covenants'and agreements
contained in this:Sécurity. [nstrument, or there'ls'a legat-broceedingatimay. significantly affoct Lender's rights Iiv the
Property, (such as:a proceeding n bankrupley, probataiforcendammnetion or forfelture or.1o enforce laws or

regulations)¥then Lender > and'pay for.whataver Is Recessaryte protect thie valio ¢ roperty.and Lender’s
rights in'the Property: Ler Iuns may-include paylng.any, sims secured by « |1or \8'priority, overthis'
Security Instrument, appe ", £3ving reascnabla attoineys™»fees'and e 'roperty to'make
repalrs. ‘Although Lender, N under.this paraguphie tender.docs no A

Ay Gifigurts distifs o th! N 7,ghall becomea GTiGiWer gecured!by
this Securlty'ln'strumgpt?bmqgs Borrower, i Lender;agree Lo other, terms o payimer, uww,un‘fofﬂntg'shgll bear,
Intérest from the'date of disbursementat the Note rate and shall be payable, with interest, upon'notice'from Lender.to:

Borrower requesting payment.

8. Mortgage'Ingurance.. If Lender required mortgage insurance as a,condition of makiiig the loan secured by this
Security Instrument; Borrower ‘shall pay.the’premiums;required to,maintair’the miortgage Insurance'in effect. If,ifor,any,
réason, the mortgage’insurance coverage required by Lendef lapses or.ceases to be In ‘effect¥Borrower shall payithe_
premiums requlired:to;obtain coverage substantially.equivalent to the mortgage Insurance 'Frevlous_ly In effect, at-a costi
substantially. equivalent to the cost to Boriower of the mortgage insurance previously in effect, from an alternate
moitgage Insurer approved by Lender.If substantlally, equivalent mortgage insurarice covgrage Is not avallable,,
Borrower shall pay to_Lender.each month'a'sum equal to one;twelfth of the yaarly. motgage insurance’premium:being
pald;by Borrower when the Insurance coverage lapsed or.ceased to be'In‘effact. Lender will accept; use and retain these-
payments s a loss reserve In'lleu of mortgage 'Insuranice. Loss reserve payments may no longer be required, at the
‘option’ofiLiender, if;mortgage Insurance coverage (In the amount and for the perlods that Lenderrequires). provided by:
an Insurer approved:by Lendar again becomes avallable and Is obtained. Borrower shall pay thie premiums required to
malntaln mortgage Insurance.in‘effect, 'or to provide'a loss reserye, untll the raguirement for mortgage Insurance’endsl
In‘accordance with'any written agreement between Borrower and Lender or:applicable law.
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seclired by this Security Instrument. However, this option shall'not be exercised by Lender if exercise is prohiblied b
federal Iavy as of the d'ge of this Security lnstrumem.p by, prohibited by

IfLender exercises this option, Lender shall ?Ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sumsﬁrl_or‘to‘the expiration of this period, Lender may.invoke-
any remedies permitted by this Security Instrument without further notice or defmand on Bofrower,

18, Borrower's Right to Reinstate. <If Borrower meets certaln conditions, Borrower shall have the right to have:
enforcement of this Security Instrument discontinued'at any time prior.to the ealler of; (a).6‘days (or.such other perlod:
as agpllcable’ law may specify for reinstatement) before sale of the Property. pursuant to any power.of sale coptalned In:
this Security Instrument; or (b):entry of a:judgment enforcing this Security Instrument.-Those conditions are'that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument andthe Noteasifno
acceleration had occurred;:(b):cures any default of any other coveiiants or agreements; () pays all'expenses incurred
in‘enforcing this Securltg Instrument, includingXbut not limited to, reasonable attorneys' fees; and'(d):takes such actiop
as Lender-may. reasonably-require to assure that the lien of this Security Instrument; Lender's rights in the Property and
Borrower's obligation to pay the sums secured by,this Securlty Instrument shall 09!‘.‘!'!“031.00"30996-“-’[90"'
relistatement by Borrowe, this Security Instrurent arid the obligations secured heréby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shall'not applyin the'case of accéleration under

paragraphi17, )

| t‘l9. Sa:;e’ot N:to;%l 'Sepvicer, The'Noteora partial intefest in the'Note '”gl?!héfhgltﬂl}|§1%6¢urh'¥;

Instrument) may be 8ol 8 QUL PIOT. NOLICE 10 GOTFOV/ oI ™ t In‘a charjge In the eptity’

(known as the "Loan:Ser ,I{Snnﬁu,mm’lns the N acumy,lngtgumqm:.There
f

The notice.will state the' ew.Loan Servicer and the addr:s i i payments should'be
made: The notice will'also' contéliiiany atherinformetion fesuited Qyapgiicablaiawf

20, Hazardous Subsiances, Boghwershali@olkaisae & pléaerice, use; dishosalystorage, or.release of
any Hazardous'Substanceson or In the Property: Borrower shall not dosnor allow anyone ¢|se'to do; anythiig affecting
the'Property that Is In vic!ation of any.Environmental LawsThe preceding two sentences shall not apply,to'the:presence,
use, or storage,on the Rroperty,of small quantities of fiazardous Substance generally recognized to be:
appropriata to normal’res!dentlal uges and to malntenance of the Proparty. ' ’

Borrower shall promptly give Lenderwritten notice of any Investigation, cla!m, demand, lawsuit or. other action by
any governmental og regulatory agency or private party Involving the Froperty aid.any,Hazardous Substance o,
Environmental:Law.of which Borrower. has actual knowledge. |f Borrower learns, or isnotified by any governmental or.
regulatory authority, that any remoVval or other remediation of env Hazardous Substance affecting the Property.ls
necessary, Borrower she!l prompiy take'all necessary remedial actions'in accordance with Environmental:Law..

A usBdl 1At parg o 20, *Hazardous Substancey’ arg iose subistances deflfied &: 1 3xIg 6F Hazardous
substanices by Environmenal Law and the followingstibatances: pasoline ikerosens, other flzmmable ortoxic
petroleum productsitoxic pestisldes and herbicldés;volatile soivesis;imaterials contalning asbestos or formaldehyde,
and’radloactive materlals® As usectin this paragragh20; *Environniontal Law! means federal laws'and laws of the-

also may be one;ormore o e loqn Servicer-ynrelated to asale gf.ie N« 'Is a'changeof the Loani
Setvicer, Borrower will'b r afth 1 apge; Iﬂ;, '8 above and applicable law.
#nd addressof.the n
fany oth

Jurisdiction where the Pr s located that relat@ta health,'safaty-or environmenta on.
NON-UNIFORM CO' ‘Borrawer and Lendsr furtherieovenant and agr V5!
21, Acceleration; R der shall give statics ke Borrower. fir o n following Borfower's:
breach’of any.covenan n.thig Securlty ingtrument {but no ration under;paragraph

17‘(!“'983 gppllcable‘lan ProviGes Gliisrwise): iie-110MICe sliail spelily. \a)uie uy.-._...,‘\g)fthé‘lcthn rﬂ%u‘f“ed to
cure the default; (c) a date, not less than'30 days from the date the notice is given to Borrower,'by which'the!
default must be,cured; and (d) that fallure to cure the default on or.before the date specified in the noticemay.
result in acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further.inform Borrower. of the right to reinstate after acceleration and the:
right to assert In the foreclosure grocpeglng the non-existence.of a default or.any other defense of Borrower to
acceleration’andiforeclosure; If the default:is not curedon’or.before the date specified in the notice, Lender.at'its
option may require Immediate payment in full'of.all sums secured,by this Security Instrument,without further. _
demand and may foreclose this Security instrument by judiclal proceeding. Lender shall be:entitied to collect all!
éxpenses Incurred In pursulngthe rémedles provided in this paragraph’21, including, but not limited to,
reasonable attorneys'fees and costs of title-evidence. '

22, Release.Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Security-
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all'right of valuation and appraisement:
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethier
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a pant of this
Secuiity instrument. {Check applicable box(es))!

ClAdjustable Rate Rider. ClCondoniinium Rider (=114 Family Rider.
ClGraduated Payment Rider CIPianned Unit Development Rider. C)Biweékly Payment Rider

’ []Balloon Rider CIRate improvement:Rkier LIsécand Home Rider
EJOther(s):[specify):

.. BY SIGNING BELOW;Borrower accepis and agrees to the tejins and covenants coptaiiied in this:Security.
Instrument and In any-rider(s) executed by.Borrower and recorded 'with'it.

Withesses:
M ~ VITLTAN -P, CARELLAS - (Seal
Soclal Security Niimbar .3 x& - 4§ - 3:6:9
- Daocu %
' HRRY BN o <o)
NOT OF EBdidsshufy furt. 22 L 20Y......
, This Documen!: s:s‘i the property of .
e REe—— al . co .- e N <z ' ‘
‘ o the Lake C'MW Recorder! o]
‘SoclaliSecurity Number - s Saclal Security Number Lot o
: 1Spat IneF : Aedgmer o : i R ...____,.f;‘%-,
STATE OFINDIANA;, 1 axs sout . ’%% L
Onthis. _V7nHe e dayoP | | DECE WBER',| 19193 , B r‘%h{wﬂ -
3{1Fcéerslgned,za Notafy.Publlc.In and for.sa/d County, personally.appearéd  WILLIAM:P, CARELLA 'azrmc&&& W!Sﬁ,} L
s o : - : Wi
and acknowledged the exacutiof oregoing Instrument; 3 ’a}v W
t 'Witriess'my. hand'and officlal seal, (
= ;
My:Commisslon:explre: ~
1ICounty of Reside:
This Instrument was pre 5 PARK )
020 LS SREE T, SUjiniE 6‘.,‘wu
l DOWNERS. GROVE, LLLINOIS 60515
".o “e [ - ) o
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