.0’ 93087589 MORTGAGE -- OPEN ENDED

m THISMOR TGAGE SECURES FUTURE ADVANCES - LINE OF CREDIT. .. $.12:600... NETPPI
THIS MORTGAGE, entered into this . . .. .1 7tR gay o ... December 19,93 baween Ly, OWens; (husband & wife)

ames’ L, 'Owens 'and ‘Margaret

v Ay U . L L L T T T T s e 1T T AR AR

herein calléd “Mortgagors”, and . NatdonsCredit. .Financial .Services. .Coxp an Indiana corporation, having an office and place
of business w . 2369: B, 17204 Btreat,. Lensing,, JALinods.........occcouvnvnnnnn. . Indiana, hercin called *Mortgagee”,

WITNESSETH, that for the purpose of securing the payment of all loans made 10 Mortgagor, the performance of Mortgagor's other ohligations under
a Revolving Loan Agreement (which Agreement is incorporated herein by this reference). by which Mortgagee is obligated to make loans and advances

w0, $12,600

............. v e e e e e e o hereinafter referred to ay the “Line of Credit™, and;

- WHEREAS, the Mortgagors are desirous of securing the prompt payment of the initial advance and all future loans and advances made from time to time
pursuant to and in accordance with the terms of the aforesald*Agreement.

NOW, THEREFORE, IN:CONSIDERATION of such indebtedness and to secure the Agreement, and all present-and future advances thereunder, the

l Mongagon do hcrcby grant, bargaln, scll and convey unto said: Mortgagee, the following described -real -property situated In the County of
: B 71 PRI . State of-Indiana, described ns follows:

z
, Insert description of mortgaged:properly

THE$ WEST 55 FEET OF LOT 5 AND! THE EAST 25- FEET OF LOT 4, BLOCK: "I, MEADOWLAND
ESTATES UNIT NO. 2, AS SHOWN' IN PLAT ‘BOOK 30, PAGE 95, LAKE- COUNTY, INDIANA,

r
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Suid property is warranted: frec from.all incumbdinees M@tylunwdmmdé

TOMHAVE ANDUTOHOLD the dbove granted pnmlw. unto the said: Mortgagee, its successors und'msigns forever; und#or the purpose of: further
-securing:fhe payment of the indchiedness, exTsiinz under suid A and-to Turihersecure o I ull"Toiliee lonns and advances whichiMortgagee
may make 10 -Mortgagors under-the provisions ol sueh Agigeincni-the Morigogars apres 10 pay oflguxes. or assessments when imposed legally.ipon
sulil_premisesi- and should: defuiilt be made fn the p.lymcm af sume, the Mortgagee may ot Mortgagee's optionypay off the sames and to-furthier secure
suid indebledness, Mortgagors ngree to keep the improvements. oplsaid re sstatetinsuredingaing: loss.or {majee by fire, lightning and tornado.for
sthe fair andtreasonable insurhle value therey ompanics sitismetory to the Mongigee, with: yopayable 1o snid-Mortgagee, as Mortgagee's
interest may appears and if Mortgngors: filitokeep saidiproperty insured: ns above specifiedXtiicnithe Mortgigee may at Mortgagee's option insure
suid :property for snid sum, tar Mortgagee's own benefit, the poliey ifieollected, totbe credited on saldiindebtedness, less costzof collecting same; all
amounts so expended:hy said rigngecifor texes, assessments or nsurance, shathecome:n debt 1o said Mortgagee or assigns, additional toithe debt
hereby speciully secured? and shall be coveicd by-this Mortgage, and bear inteicst fiom day of.payment by said Morigagee andibe at-once due and
payable. Upon condition, however, that if the Mortgagors: pay sid indcb;cdnm. and reimburse the-Mortgagee -for-any amounts the Mortgagee
may have expended for taxes, ussessments, and insurance, anddintecesttHerouation- this umvc;nﬁcc 1o, heatll and:vold? but should default*be made

Adn-the payment of any sum expended by the \1nm.ngw or sherh!aiddtTideBisdness hereby seeiited, or any thereol, or the interest thereon,
remain- unpaid as the sime muature at maturity, or shouldsiserinterest of sow-Bortgagee in suid propetty heconme endangered by reason of the
} enforcement of:any:prior licn winbranee thereon, so us &G »-hdmu,cr the debi® i-m.hy secnred, lhm i any Msirid events, the whole of said
r indebtedness hereby secured sh ’¢_become due and. pu;cblc. 0 o o
: 3
' tMORTGAGORS: AGREE: T! be-made in thetterfon Bp cond‘tinmvol“.he debi or:ifebis K or;oft anya0f. the terms of'this
mortgage, or-in the.paymentio W luc. or il MUrIRASSTF il become hnnkr s {c an asslgnmcnl‘for the benefite
oficreditors, sorshave a receive uld: the mortgaged HIranErys or. nny-purt thercof Itor: forecloscdTipon of seized,

orsif .unymof sthe representatic o b Motigagots shallfabandons the:
mnngagcd prqpcrt)' or sell or avempt (0 s¢n an or. miy partrof-the samethensthe whole ot hereby. secured shnlly nt MOI’ILNIRL‘C\ optlon. bhe:
come immediately due and payable, without notice or. demand, and shall be collectible in a suit at law or. by foreclosure of this mortgage.n-any. case,
regardless of suchs enforcement, mortgagee shall be entitled!to the immedinte possession of- the mortgaged properiy:with the:rents, issues, income
and pmﬁu theréfrom, with or withotit foreclosure or other.proceedings. Mortgagors shall pay all.costs which maysbe incurred or. puidlby Mortgagee
in connection with any suit.or proceeding toswhich it may be u party by reason of the execution or existence of: this mortgage, aid in the event ofifore-
clnsurc of this mortguge, Mortgagars will pay to"Mortgagee, in addition to taxable costs, a reasonable fee for the search mude-und preparation for
vsuch foreclosure, together: withs all other and further expenses of: foreclosure and sale, lmludmg expenses, fees and? puyments.made to- prevents or
Z O remove the imposition of liens or cluims against the property and:expenses of upkeep andirepair made in ordér to place thie same in a condition.ta be sold,

:302

N

O' . No fuilure on the purt-of Mortgagee to exercise any of its rights-hereunder for defuults or breaches of covenant shull:be construedito’ prejudice its rights |
= (II"'" in the event of any other-or subsequentidefaults or breaches of covenanti und no delay on the part of Mortgagee in exercising-any.of sueh rights shatl. !
= he construed! to- preclide it- from the exercise thiereof ut any time during the continuance of any such default or. breach of* covenant, and-Mortgagee i
8 may enforce any one or more remedies hereunder: successively or coneurrently agtits option, f
Q << All nghl\ und obligations hereunder shall extend to.and be binding-upon the several iheirs, successors, exceutors, administrutors apdtassigns of the
es hereto,
Z T purties heret
gso The pluraltas used insthis insttument shall include the singular where applicable,
INAWIENESS WHEREOY, the Mortgagors hive hereunto set theis signatues smd seads, this 2222 17th bty ol December o — 'N?.:}... . ;
i
Witnesses:

(SEAL)

ames L.

/?/ 1/wa B \T;T\q;;‘ NSO 3 @'W (SEAL)

et L. Owens

-~ (SEAL)

o (SEAN) 00
CB.
Form: 14-199): ) o o

e comanime cttess oo o B
[T e




T yee——py

wre v L w camantie s

ot ———men

[ T ————————

STATEOF

I, the .undersigned! -M&Q&

in suid State, hereby-certify th
whose ‘name g.arg—.. signed
informed’of thie contents:of the

-Given.under my. Hand and

NOTARY.
(MY:CO

‘STATE OF

COUNTY OF

TO
MORTGAGE
Office of the Judge of Probate
Judge of Probate

County.
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STATE OF INDIANA,
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Public in and:for. said Coiinty.

he forcxpilﬂmvlm](@@ ey torenéknowledgea

inghsa se'me-on:this day, that being
weyance HBVE _ executedithe same voluntarily.onithe day the same:bears date

Lith - Dececmber ) 93
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Corporate Acknowledgment

. & Notary Public in and for sasd Counta, i il State,

WS DA &y

hereby certify that

Presidentrof

a cofporation, is signed to the:foregoing conveyante, and wha'is known to me; acknowledged before me on this day that. being informed of the contents
of:the conveyancesthe, as such:officer and'withtfull:authority, exccuted the sanie voluntarily for and as the actiof said:corporation.

Given under my hand and-official scal, this the-

day-of e ‘19

B

" Notiry*Public
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