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FHA MORTGAGE

S FHA CASE NO;
STATE OF INDIANA 151~4532836~703 |
—— ThisMoFtgage(**Security Instrument"') is giveiron December  2¥, 1993 .

“Thie Morigagor s LEE R. EASTERDAY and JENNIFER L. EASTERDAY
Husband and Wife

whose addressis:

H I'E@cumentnis
NOT OFFI(‘Z’T’KTJ'

EQBLE MORTGABE DDMF‘QNY
? l? ment is the pro o
whlchisorganizedand stingan ern a\ﬁL ‘9 , and whose
ﬁﬁ}é&&& oURtY

addressis 5001 110 SANAROLTS

nstrument is givento-

(*‘Lender'?),Borrower owes Lender the principal sum of

EIGHTY-ONE THOUSAND:, TWO* HUNDRED FIFTEEN DOLEARS._AND QO /100

Dollars(U:S: $ 81, = 16, ).
This debt:is evidenced Borfow otedated the same date as Security. Instrument (**‘Note'’), which provides for
] ’.'-["

:monthly payments , with the full deBisif not paid earlier, du; ;md payable on 1, 20& '
edebt evxdencediby t?{e Note, with interest,:and all

This Security Ifistfument secures to Lender: (a) the repey
«rénewals, extensions and modifications; (b) the pa)%; all o‘ct) gisums,: ~with interest, advanced under.paragraph 6 to
the pPrfor ‘e of Borrower's covenants and agreements under.

iprotect the'security of this Sccurity Instrument;
h ‘te. Forthnspumoée*Bonowex doeshcrebymortgp g convey.to Lenderthe

thlsSecuntanstrume e
followirigdescribed pr ated 118 /LRK.-_ s \ County, Indiana.
THE SOWTH 10 QT 83, m.L lUT S AND 4 10 FEET OF
LOT 31, INGE )= OF HAMMOND,.
AS. SAME ARREARS OF 'm:t.,um) IN FLAT BOOK 18 PAGE J1y. IN THE OFFICE OF
THE RECORDER: OF LAKE COUNTY, INDIANA.
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whichhasthieaddressof - 7226 JARNECKE AVENUE HamMonD 0E 2 S3F

. (Strect)s . [CityPO e =2 ;-n".m

(**Property Address?’); g 3 A

D ©

Indiana. 224
{5

TOGETHER-WITHiall .the improvemems now or hereafter erected:on:the property, and all:casements, rights,
appurtenances, rents, royalties, mineral, oil'and gas-rights-and profits, water rights and stock and allifixtures now or
hereafter a-part of the property. All replacements and additions shall also:becovered by this Security Instrument, All of

the foregoing is:referréd to inthis Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully. seized of the estate hereby conveyed and has the right to mortgage,
+ grant and convey thic Property and-that the Property is-unencumbered, except for.encumbrances of record. Borrower wiirrants
and will defend generally. the title to-the Property against alliclaims and:demands, subject .to any encumbrances of record.
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L 1ayment of Principal; Interest and Late Charge, Borower shall pay when due the principal of, and intergst on;
the debt evidenced by the Note and late charges due under the Note,

2. Monthiy puyments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest. as set forth in the Note and any late charges, an installment of any (a) taxes and
speciid assessments levied or to be levied against the Property, (b) leasehold payments or ground-rents on the Property, and
(¢) preminms for insurance required by Paragraph 4,

Hach monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated: by Lender, plus an amount sufficient to maintain an additionals balance of not more thaneone-sixth of- the
estimuted: umounts, The full annual amount for each item shall:be accumulatéd by ‘Lender within a period-ending one
month before an llem-would become delinquent, Lender shall hold the amounts collected:in trust to.pay -items (a); (b)-and:
(¢) before they become delinguent.

I at-any time tlie total of the payments held by Lender for-items: (a), (b) and (c), together with the future monthly
payments for such items payable 10: Lendersprior to the due dates of such ilems, exceeds: by more than: one:sixth'the
estimatedtumount of payments required to pay such items when due, and if payments on the Note are current, then: Lender
shall ehther: refund the excess over mw-sixl': of the estimated payments or credit the excess over one-sixth of the estimiited:
Fllylllclllb 1o subsequent puyments by Borrower, at the option of Borrower, ‘If:the total of the payments made by Borrower

or ftlem (u), (W), or (¢) Is insulficient-to pay the item.when due, then:Borrower: shall pay to Lender any amount:necessary. to
muke up the deficiency on or-before the date the item becomes due.

As used in this Securlty Instrument, "Secretary” means the Secretary-of-Housing and Urban:Development or his or her.
deslgnee, In any year-in which the Lender must pay amortgage insurance premiui to-the Secretury, eiich:imionthly. payment-
.sjml also include either: (1) an installment- of the annual mortgagesinsurance premiumeto=beipaid by Lender-to the
Seeretary, or (i1)-0 monthly charge instead of a mortgage insurance premium ifi this Security. Instrument istheld-by the
Seeretary, ‘Each monthly installment of the mortgage insurance.premium shall be in an amount sufficient:to accumulate the
full unnual mortgage: Insurance premium-with Lender one month. prior-to the' date the=full annbaldmortgage instrance
premium Is due-to the Sceretary; or if this Security Instrument is held:by. thie Secretiry, each-monthly. charge shallibe in'an
amount equal to one-twelfth of one-half percent of: the oittstanding principal balance due on'the Note;

I Borrower tenders to’Lender.the full payment.of all sums. secured by this Security Instrument, Borrower's account
shall:be credited: with -the balance remaining for all: installments-for items (a),-(b)*and (c) and: any.-mortgage insurance
premium installment: that -Lender has not'become obligated to pay-to the Secretary, and:Lender shall:profiptly. refund any
-excess-funds toBorrower., Immadintely nriorto g foreclosure sale of Hn-'Dng:‘nrh: or its aeauisition’ by.Lcnder. Borrowers
account shall be credit

3. Applicati nees Rapagiaphs ‘ :
Bener o L TR R L e e
ecretiry inste U vall pdns .

SECOND. oy 0 [N (.ol ey bk, 1. 1oodan ot

insurance:premiu requiged; .

THIRD, to interest du uiichtisNolocument is the property of

FQURTH, to amoitizatioi of:the: "rin'mal felhv(.ljlote; ! i
EIETH, toflme chirgcsucunddaioNogice County Recorder!

4, Fire, Flood and Other!Hazard!Insiirance: ‘Borrower shall insure alltimprovements-on th¢ Property, whether now
in:existeiice or subseqicntly.erected against any hazards, casualties, and contingencies; including fire, for which' Lender.
requires insurance, This insurarice shull*be maint: cd:in ‘the amounts and for the periods that:Lender:requires, Borrower.
shall also insure alltimprovemeitsion the Property, whether now i existcice or subsequently erected, against loss by floods
to:the: extent required by the Secretary, All-insurance shall be carried with compiinies approved by Lender. The insurance
policies: and any-renewals=shali be<held By Lender and shallsinclude loss p auses inzavor of, and inra¢form
acceptible-to, Lender., ,

Inithe event of: lpss, Borrowereshu || give Lender immediate notice by mail. Lender may make proof of loss if not
made;prompilyiby. Borrower, Euch ifistizance company eonccrncd is hepeby avihorized and dircciedito-make payment for
such loss directly. to' Liender, instead of 46 Borrowe: und to:Lendes joinidy, Allior uny partiofithe insurance proceeds may be
arpplicd by Lender,sat its option, either. () toithe reduction of the indebtedness under.the Note and this Security Instrument,
irst to:any.delinguent amounts applied in the order da*¥urigraish, 3, andithen to prepayment of principal, or (b) to the
restoration’or repair of tic damaged,property. Any apRlicaliondftie:proceeds 1o the:prineipnl shallinot extend or postpone
the due date of the monthity.paymentsiwhich are referredito-inPaigsph 2, or.change the amotint of- such pilyments; Any

¢Xeess insurance: proce ver. an amount -requireC-fo paydiEcutstacding indebtedness: und - Note -and:this Security
Instrument shallibe pai ity legally-entiticdithercie:

"In-the event: of: o this*Security, [nstrument or otiiersransfer ofititle 1o 1yithat extinguishes the
indebtedness, all right; vs1 of Borroweranangigansiitaiee policies inifor o the purchaser,

:§, iOQccupancy, Maintenancexind fratextion of. the Prog 's LoaneApplication;
Leaseholds: Borrowe tablist, and use thc Property-1s Borrpl dence -within 'sixty-days
after:the execution-of this. Sceurit ntuand shill.continue to-occupy A s Borrower's;principalfresidénce

Y -Ansirumenudne - sadn.Cco py-Ane rroperty
for atileastrone year after the dite ofioccupancy, unless.the:Secretary determines lhis'rcquircmcmzwill cause undue hardship
for. Borfower, -or unless .cxtenuating: circumstances exist whichs are beyond Borrower's control, Borrower. shall notify
Lenders of any extenuating :circumstunces, Borrower shall not- commit waste or destroy, damageior substantially.change
the Property or allow the Property to:deterioratesreasonable wear and tear excepted: :Lender may inspect the Property.if the
Property is vacant:or abandoned or-the loan-is in-default, Lender may tike: reasonable action-to protect and preserve such
vacant or abandoned Property. Borrower shall alsothe: in: defaultsif Borrower, during the loan application process;. gave
materially false or inaccurdte information: or statements to Lender: (or fuiled to=provide Lender with any material
information)’ in:connection with- the loan evidenced by the Note, including, but not: limited to, representations conceming
Borrower's occupancy of the Property as a principal residence, Ifithis Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the‘lease. 1f: Borrower:acquires fee-title to the Property, the leaschold and fee title shall not:
be mergediunless Lender agrees to the merger inwriting: '

‘6. Charges:to:Borrower.and Protection ofLender’s Rights in:the Property, ‘Borrower shall pay all: governmental
or municipal charges, fines and impositions-that are not included:in Paragraph 2. Borrower shall'pay these obligations.on
tiine directly to-the entity which is owed the.payment. If failire to. pay would adversely affect: Lender’s-interest in:the
Property, upon Lender's request Borrower shall promptly furnishito Lender receipts evidencing these.payments;

IfsBorrower-fails to:make these payments or the payments required by, Paragraph 2, or fuils-to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights inithe Property- (such as a procceding in: bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever.is:necessary:to protect the value of:the Property and-Lender’s rights.in the Property,
including payment of taxes, hazard'insurance and other items mentionedtin Paragraph 2.

Any-amounts disbursed:by Lender under this- Paragraph shall become an additional debt of Borrower and be secured
by:this. Security Instrument. These amounts shall bear-interest: fronuthic date of disbursement, ut the Note rate, and*at the
option of:Lender, shall be immediately due and payable. _

7. Condemnation. The proceeds-of any-award or claim for damages, direct or consequential;.in connection with any.
condemnation or othier taking of any.part of;the Property, or. for conveyance in:place of condemnation, are hereby assigned
and shallibe paid to Lender to the extent:of the fullfaffiount of the indebtedness that remains unpaid'under the Note and this
Sccurity Instrument. Lender, shill-apply siich-proceeds to the reduction of the indébtedness under theiNote and this Security-
Instrument, firstito any- delinquent amounts -appliedin the order provided in Paragraph 3, and thensto prepayment of:
principal!. Any-application «of the proceeds. to:the: principal: shall not: extend: or postpone thié due’date of the monthly.
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payments, which are referred to in Parugraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all-outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity
lcgullg entitled thereto, ‘
. Fees, Lender may cotlect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt, ,
(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of: payment defaults,
require immediate payment in full'of all'sums secured by this Security Instrument if:
(i) Borrower defaults by failing-to-puy in full:any monthly payment required by this Security Instrumeiit:prior
to or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations containediin this
Sccurity Instrument; _
(b) Sale Without Credi’Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sccrcwr'{. require immediate payment-in full of all the sums secured by this Security Instrument if;
(1) Allror part of thie Property, or-a beneficial interest in a trust'owning all or. pait: of- the:Property,-is sold or.
atherwise trunsferred (othér than by devise or descent) by the Borrower, and
(ii) The Property is not occupiediby. the purchaser or.grantee as his or. her.principal residence, or the purchaser
or grantee does so: occupy the Property but his or her credit has- not been approved in' accordafice
with the requirements of the Secrétary.,
(¢) No Walver, If:circumstances occur that would permit-Lender to require ifmediate;paymentiin:full, biitiLendeér
does not-require such payments, Lender does not waive its-rights with:respect to' subséquent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued:by the Secretary -willilimit Lender’s
rights, in the case ofspayment defaults, to require immediate’ payment in fullfand foreclosebif not paid:. This
Security:Instrument does not authorize acceleration or foreclosure if:not permitted by-reguliitions ofithe Secretary,

(e)iMortgage Not:Insured. Borrower agrees that should this Security Instrument and the note seciifed thereby. not:
tie eligible for insurance uiider. the Nationalk Housing Act within 90 DAYS: from the
dute hereof, ‘Lendér may, attits option and notwithstanding anything:in‘Paragraph™9, require immediate: payfeiit:in
full of-all sums sccured by thisiSéciritydnstrument, A- written stateinent of any;authorized agefitfof:the Secretary,

)

duted subsequent to 90 DAYS from:the date-hereof, déclining to insure‘this:Security.
Instrument and.thie note sccured thereby, shatt-be deemer }-conc tusive proof of such ineligibility, Notwithstanding:
the foregoin A 2 {CACICISCO DY LCIHACT WG H surance is solely due'to:
Lender's il o A AME &S,

10, Reinstates ver-has wright to be:reinstated if Lender has require payment in:fiill:because

oféBorrower’s- failur Nwmr 3 @m n§rume ight applies even: after
foreclosure proceed institeds rétnsti u Srrument - Borrever der in a lump-sum all
amounts required:to bring Beggwerspecounticurrent inchudipg, to:the extentithey are\gsipc of- Borrower.undeét’ this
Security:Instrument, oy Iﬁmsﬁmmﬁmsﬂmym&a@ : mﬂfa, ses properly associated with
the foreclosure procceting Uponmx% ( sp)('g ' i iy Instciment and the obligations that itisecures
shall remninsin effect asdf Lender Radsorréquired i ﬂﬁ% ‘nﬁzﬁm ully "However, Lender is-not-required to permit:
-reinstatement it (i): Lender has accepled réinstatement aftersthe’ commencemeni of iforeclosure .proceedings within two:
years<immediately :preceding the commencement of - eurrent® forcelosure procecting, (il)wrcinstatement will préclilde:
Horeclosure on differentigrounds iithic futbiie, i (ijacinstatcment. will adversely.affectithe priority of the lien created by
this Security Instruimientt

11, ‘Borrower Not Relcatedi:Forbearance by Lender Not o Waiver, “Extension of (ie time<of paymentsor
modification of amartization ofiih ¥s secured by this Security Instruinent g vy Lender. 10:any stccessor in-interest
of ‘Borrower shall not operate to releasc the liability of:the origingl Borrawer or Borrower’s:successor-in interest, :Lender
shallinot:be: required to-commence-proceedings «puinst any suecessorinsnterest or refuse to’excidltife for«payment or
otherwise modify amodizationr offthe: sums secured byathis. Sccurily lustruiment by reasonof uny demund.made by the
originalt Borrower or: Borrower's suceessors-in-inleicst, Any forbcarance by.Lender in-exercising: any. right or remedy shall
not be o waiver ofior. preclude the exercise of any right or remedy.

12, Successors andrAssigns Bound; Joint:apd:Seycrdl-iability; Co-Signers, The covenunts and agreements of:

~

this:Security Instrumeat shalltbindfandibenefit the sutessorsind assigns:of:Lender and Borrower subjectto the;provisions
-of Paragraph9.b, rowers covenants and! agseCRients shallie4oint und severdl. Any Borrower-who co-signs this
Sccurity:Instrument oes notiexecutesthe NoteT=£(a): isseo=sighitigithis Sccurity Instrumen to:mortgage, grant:and:
convey.-thit:Borrow s1'in the:Property uiidel the tentis-o this'Sceurity. Instrumicn;( personially obligated to
:paythe:sums: secure rcurity Instrumentangd (€Y agrees thal-.ender and 2ny. ot er-may;agree to.cxtend;
-modify, forbear or n mmoditions willcregnetd to the'terms. of this.Sccurit o the Note without that
‘Borrower's consent.

13. ‘Notices. rawer provided for it this Seeurity Tnsire n by delivering-it-or by
mailing: it'by firstc )} shalltbe directed to the

N )
Property- Address.or any other, uddress Borrower designates by. notice to Lender. Any notice to Lender shall be given: by
first class mail to Lender's: address stated*herein-or any address Lender designates by notice to Borrower.  Any notice
rovided for in:this Security:Instrument shalllbe déeimedito huve been given to'Borrower or Lender-when. given as provided
in:this paragraph, ,

14! GoverningsLaw; Severability. This-Security Instrument shall: be governed by Federal law and the law of the
jurisdiction in which the Property is:located, In-the eveiit that any.provision or clause-of this Security Instrument or the
Note conflicts with applicable law, such conflict: shallinot affect other provisions ofthis Sceurity Instrument or the Note
which cin be given cffect without the conflicting provision, To this end:the provisions of this Security Instrument and‘the
Note are declured toibe severible:

15. Borrower’s:Copy. Borrower shall.be:given one conformed copy of this Sceurity Instrument.

16. Assignnicnit of ‘Rents, 'Borrower-unconditionally assigns and transfers to Lender allithe rents and-revenues of the
Property, Borrower authorizes Lefider or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Pfoperty-to;pay the rents to Lender or Lender’s:agents, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenaht.or agreement.in the Security Instriment, Borrower shall collect and receive all rents and-revenues of
the‘Property. us trustee for the benefit-of Lender and:Borrower. This assignment of rents constitutes an:absoliite assignment
and not an assignment: for. additional:sccurity only.

If Lender gives notice.of breach 1o Borrower: (a) alkirents received by Borrower shall be held: by:Borrower as trustee
for benefit ofi Lender only, to-be applied to:the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents-of:the Property; and’(c) cach tenant of the Property shall pay all rents due and unpaidito
Lender or Lender’s agent on Lender's.written demand to the tenant,

Borrower has not -executed: anyaprior assignment of the rents and has not and will not perform any act that would
;prevent Lender from exetcising its rights-under this Paragraph 16,

Lender shall not-be required!to-cnter upon, take controlrof or maintain the Property before or after giving notice of
‘breach to- Borrower, However, Lender or a judicially appointed receiver-may do so at any time there is-a breach, Any
application. of rents shall not cure or waive any default or. invalidate any other right-or remedy of Lender. This assignment
of rents of the:Property shall terminate when the debt secured:by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant-and agree as follows:
17, Foreclosure Procedure, 1 1.ender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall-be
entitled to collect all expenses incurred in pursuing the remedies provided-in this paragraph 17, including, but not limited to, :
reasonable attormeys' fees and costs of title'evidence, i
18; -Release.  Upon -payment of- all: sums secured by this Security Instrument, Lender shall' release this Security
Instrument without charge to Borrower,
19, Waiver of-Valuation-und Appraisement, Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, If one or more riders are executed-by Borrower. and'recorded-together with this
Security Instrument, the covenants of each such rider- shalltbe incorporated into and shall amend and supplement the
covenants and'ugreements of-this Security Instrument as if-the rider(s) were ina pant of this Security Instrument.

[Check applicabile box(es)),

D Condominium-Rider D Graduated Payment'Rider xGrowingEquily'Rider
D Planned Unit Development:Rider D Other [Specify)

BY SIGNING. BELOW, Borrower accepts and agrees to the terms contained -in pages 1¥through 4 of this. Security
Instrument and in any rider(s) executed:by Borrower and recorded: withit,

ﬂ /, S e S 7
24 e (Seal).

LYNN BEMKO ’ Docum@ﬂti—sr - IE Borrower

Witnesses:

4

~

: . JENNIFER L. ERSS
This Document is tﬁe property of

the Lake CountyRecordert———— =

_ Ml (Seal? Ly
\ ;. ABorrower' . y

y

’,

STATE OF INDIANA, KE: Couniy ss:

On this 218 y DECEMBER ,, 199: ,/before me, the undersigned,.a
Notary. Public in and for suid Countypersonally appeared | Eg Ry EASTERDAY and JENNIFER L.
EASTERDAY

, and'gCkrowledged the execittion of the foregoing instrument,

Witness my hand iisealy
( B
My Commission expire /ﬂ Je 42 / .
COUNTY’ OF RESIDE 4 Nomry Public

‘LINDA J. MEBKIDE

This instrument:was prepared-by: J+. Gregory Price,. President
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