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ToGEnmg Wi all the improvements now or herealter erected on the property, and all casements, appurienances,

and fistures now or hereafter a part of the property, Al replacements and additions shall also be covered by this Security

Instrument, Atl ol the fore

going is referred 1o in this Security Instrument as the “Property.”

BoRrOWER Covi Sants thin Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantand convey the Property and thin the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tithe to the Property against alb claims and demands, subject to any encumbranees of recond,

Tins SECURIY INSTRUMENT combines unitorm covemams tor mational use and non-uniform covenants with limited

ariations by jurisdiction 1o constitute i uniform security mstiament cosenng wal propeity.,

UStorM COVENANTS, Borrower and Lender covenant and agree as follows:

Lo Payment: ofPrincipal and-Inferest; Prepay ment and Late Charges, Borrower shall prompily pay when due
the principal of el interest on the debt evidenced by the Note and any prepayment and lite charges due under the Noge.

2, Funds for Taves and Insurance. Subject o applicable faw or 1o a written waiver by Lender, Barrower shall pay
to Lender on the day montbly payments are due under the Note, until the Note is paid in full, @ sum ¢ Fands™) for: Go yearly
tunes and assessments which may attain priority over this Security Instroment as i lien on the Property: (b yearly leasehold:
ayments or ground rents on the Property, i any: (e) yeuly hazard or property insurance premivms; (b yearly flood
insuranee premiums, iFany: (o) yearly mortgage insurance preminms, i any: and (1) any sums payable by Borrower to

render, in accordance with the provisions o
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4, Chargesy: Liens,  Borrower shalll pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrinmeiit, and leasehold payments or ground rents, if any. Borrower.
shall pay these obligations-in the manner provided in:paragraphr2, or:if not-paid in that manner, Borrower shall pay. themion
time direetly to the person owedspayment, Borrower shall promptly-fumish to Lender allinotices of amounts to"be-paidamder
this paragraph. If: Borrower makes these payments directly, Borrower shallipromptly furnish to Lender receipts evidencing

the payments,

Borrower shall promptly. discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to-the payment of the obligation securediby the lien in a-manner acceptable to Lender; (b) contests in good
faith the lien:by, or defends against enforcement ofthe lien-in, legali proceedings which in theLender's-opinion opérate to
prevent the enforcement of the lien: or (¢). secures from: the holder-of the lien an-agreement satisfactory o' Lender
subordinating the lien-to this Security Instrument.:1f Lender determines that any part of the Property is subject to a lien which
may attain priority.over this Security Instrument; Lender may. give Borrower a notice identifying the lien, -Borrower shall
satisty the lien:ortake one or more of the actions set forth-above within: 10 days of the giving of notice.
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‘ S, Huzard or Property Insurance, Borrower shall keep the improvements now existing or heérgafter erected-on the
Property insured against Joss by fire, hazards included within the term “estended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that-Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. It Borrower fails 1o maimain coverage deseribed above, Lender may, a
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and: renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause,
Lender shall-have the right:to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender al)
receipts of paid premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proofof loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee.proceeds shill be applicd-to restoration or repair
ofs the Property damaged, it the restoration or repair is economically feasible and Lender's seeurity is not lessened, I the
restoration or repiir is not economically feasible or Lender's security woukid be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exeess paid o Borrower, If
Borrawer abandons thie Property, or does not answer within 30 days - notice from Lender that the insurnee carrier i
offered 1o settle a-claimi then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums seeured by this Security Insteument, whether oenot then due, ‘The 30-day period will begin when
the notice is given,

Unless Lender ¢ Wise deree o writing, any application il shall not extendsor
postpone the due date ”QQWQM si\ﬁh N it of the payments, |f
under paragraph- 2 t+the e eI N, NS TIERETRY any 11154 and proceeds resulting
from damage to the Pre 109 Tllﬁlﬁupi@fﬂa Nigh v jecuredehy this Security
Instrument immediately 4 Mm L.

6, Occupancy wrangian, Maintenance ung Progection of: the Property .o s Loani Npplicition;
Eeascholds, Borrower <ha!! :I;b.lﬁt QARG The Hﬁpﬁﬁsﬂﬁﬂﬂ@fﬂﬁu b residence withinsisty days after
the exceution of this Scetiritydnstrm ﬁll‘v‘%( @ﬁﬁ K#k‘:(g »&#tm Borrower sprincipal residénce for
least one year after the date ol ucm: 1CY. eSS 14e hCrWiNe gz'w. A writing, whicl consent shallrnot- be
unreasonably withheld, or unless extenuating circumstances exist which:are beyond :Borrower's control, Borrower shall not
destroy, damage or impaicthe Propcrtycallow the Property o deteriorsie, oseonmitwiste on the Hroperty, Borrower shall
be in defuult it any forfvitire atioper proceeding, Whether eivil operimimali s begaisho Tebender's good faith judgment
corld -result in forfeityre of the Property or otherwise materially impaivathe Hien ereated: by this Security [nstrument or
Lender's security interest, Borroswer may eure such o defaultand reinstate, as provided i paagraph |8; by causing the action
or proceeding to be dispissediwilha o thatts i Lender's good faith detemmination, preeludes forfeiture of the Borrower's
interest in the ‘Property o ather materi lHimpairment ofsthe len-created: by this Seeurity Instrumentor Lender's security
interest, ‘Borrower- shall also betin defadtsilt Borrower, diging the Toansapplication process. cave materially false or
innecurte information or staten) Lender (or filedtospeovide Eeader with any material information) -in connection
with-the loan evidencediby the Notegineluding, buenot limited togiepresentations concerning Borrower's occupancey of: the
Property as o principal residence 8 this Security Instrumestasion leasehold, Borrower shall conply with:all the provisions
oftthe lease, 11 Borrower acouires fee title 1o the Propegeisheiesiseiiold and the fee title shall not merge unless Lender agrees
to:Ahe merger in writing )

o
—_

7. Protection”ol Freader's-Rights instheslEnperty, S Bawower-fuils 1o perforn the covenants and agreements
contained: in- this -Seeu scument, orsthere isSmkipa [Eprocecdinggthat may significind Blender's rights-ine the
Property (such as a pro bunkrupley, probgtegfoicandenimition or forleiture or 1o wes or regulations), then
Lender may do and-pa e is necessary ERpiatect e of the Propuery s rights in the*Property.,
Lender's actions may i My SIS Seeurcey TN Wich-has prioviy o y Instrument, appearing
i court, paying reuson us aidentering SHEMEProperty o mike 1 Lender may take action

under.this paragraph 7,

Any amounts disbursed: by tsender under this paragraph 7 shidl become additional debr- of- Borrower secured by this
Security Instrument, Unless Borrower and Eender agree to other terms of payment, these amounts shall bear interest-from the date
of disbursement atithe Note rate and shall be payable, with interest, upon potice trom:Lender (o Borrower requesting payment,

8 Mortgage Insurance, 11 Lender required mortgage -insurimee as a condition o -making the loay seeured by this
Seeurity Instrument, Borrower: shall .pay the premiums required o maintain the -mortgage insurance .in effect, 11, for any

reason, the mortgage insurance coverage required by -Lender lapses or-ceases toche in elfect, Borrower shall pay the:

premiums required to obtain.coverage substantially equivalent-to the mortgage insurance ;previously.in effect, at a cost
substantially equivalent o the cost 1o Borrower of the mortgage insurance previously-in effects fromean dllernate mortgage
insurer approved:by:Lender, 11 substantiatly eguivalent mortgage insurance coverage is not availible, Borrower shall pay to
Lender cach month aestum equal to-one-twelfth of the yearly mortgage insuranee premium-being paid: by. Borrower.when the

insurance coverage lapsed-or ceased to be in effectLender will aceept, use and retain these payments as it loss reserve in lieu:

of:mortgage insurance. Loss reserve payments may no longer be requiredi at the option of :Lender, ift mortgage -insurance
coverage (in the amount and for the period-that Eender requires) provided by ansinsurer approved by Lender again:becomes
availiible and is obtained. :Borrower shall pay the premiums required to maintain mortgage insurance in effect; or to;provide a
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toss reserve, until the requirement Tor mortgage insuranee ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9 Inspection, Lender or ity agent may make remsonable entries upon and-inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, “The proceeds of any award or elaim for damages, direet or consequential, in conneetion with
any .condemnation or other wking of any part of the Property, or for conveyance in fiew of condemnution, are hereby
assigned and shall be paid 10 Lender.

In the event of-a towl aking of the Property, the proceeds shall be appliedito the suims secured by this Sccurity
Instrument. whether or not then due. with any excess paid 1o Borrower, In the event of o pantial taking of the Property in
which the fair mirket vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplicdiby the following
fraetion: () the 1ot) amount of the sums secured immedintely before the taking, divided by (by the fair market-value of the
Property immediately before the taking, Any batance shatl be paid o Borrower, In the event of a partial taking of: the
Property in which:the fair market value of the Property immediately belore the taking is fess than the smount:oft the sums
sectied immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable slaw
ullw;'\\iscl provides, the proceeds shall be applied to the sums seeured by this Security Instrument whether or not- the sums
are then due,

T the Property i o1, or i, after notice Dy #eder | the condemmor offers to
mahe an aw ard or seitle ,mﬁﬁum&iﬂﬁdsm Wy Ter-the date the notice is
given, Lender is anthor! wand:apply the proceeds, at its option, eighep o jest e of the-Property or o
the sums secured by thi H N W‘Q'F'FI \ I !

. ‘. » .
Unless Lender ¢ rower otherwise agree m-writing, any application ol procecds cipal shall not extendior

postpone the due date o ooy Rapeyere gotne ey o ’é(ﬂ[tyzlllyf amnount of sueh payments,

1. Borrower Mot Beleasedsg Forkeamnee 8y Lender 5ot a-Wakyer, ; Extension of the time forspayment or
maodification of amortiziation of the \lﬂ‘%mgﬁs(&lﬁh ﬁﬁmﬁ@éﬁh by Lendes: to-any succcssnlr i?: interest
of Borrower shall not-operate 1o release the liability of the origingl Borrower or Borrower's successors insinterests Lender
shall not be required to cammienee proceedings mrainst iy sueecssor in iterest orrefuse 10 exiend time for payment or
otherwise modify amortization: oft the sums seeured by this Sceusity Instroment by geasonzoli any demandrmade by -the
origindl Borrower or Borrower's sticeessors in-interests Any forbearnee by lsender in excreising any=rightsor remedy shallé
not be a waiver of orprechide the exereise of any rightor remedy.

12, Suceessors andf Assigns. Hounds Joint and Several Eiabilinyg Co-sigueese he covenants and agreements of.
this- Security dnstrument shabl-bind:and benefi the soceessors and assigns of Lender and Borrowoer, subject-to the provisions:
of :paragraph 17, Borrower's eavenants and agreements shall be jointand:several. Any<Borrower-who co-signs this Security

Instrument but:-does not cxeeuted) stadeis co-signing this & vAustrument only to mortgage, grant and convey that. -

Borrower's interest in {he Property-under the terms of this Security Instruments (b) is nol personally obligated to pay the
sums secured:by this Securitysinstruments and (¢) agreestbatigaender and any other Borrower may agree (o extend, modily,
forbear-or make any accommadations with rcs“"gk,g%?wi*@‘@ this Security Instewmcnt grsthe Note without tha

Borrower's consent: SO W2

13, Loan Cha 11" the loan scctnx‘c(l’lﬁi'iis Seauriy fwment s subject to o f hich- sets maximum loan
charges, and that law is iterpreted so that (8L est GEoIhcBliEin charges collecied ¢ collected:in connection
with the loan exceed th Kl itsethen: () SSSuehtammeliiiEs shall be reduced ount necessaryo reduce
thie ¢harge to the permil Nb) g sums afsilvcolea@ilitm Borrovwer | permitted limits will be
refunded to Borrower,l e tomake ll\is‘”b&/‘;}ﬁﬂ%\{«}fmwing the prinei the Note-or by maKing ¢
direet payment to:Borre sdinees prineipat the-redietion witl he prepayment: without any

prepayment charge und ,

‘14: Notices, Any-notice to:Borrower. provided:for in this Security Instrument-shall be given-by delivering. it or by
mailing iteby first elass mail unless applicable law requires use of another method, The notice shall be directedito- the
Property Address or any other address Borrower. designates by notice toiLender, Any notice to Lender shalltbe given-by first
class mail to Lender's address stated herein or any other address‘Lender designates by notice to Borrower, Any notice
rovided for i this Security:Instrument shallibe deemedito have been given to-Borrower or Lender whensgiven as provided
inithis paragraph,

15, Governing: Law; Severability, This Security :Instrument shall: be governed by federal law andithe law of the
jurisdiction-in which:the Property is located In the event-that any provision-or clause oftthis Security Instrument or the Note
conflicts with applicable law, such-conflict shall-notalfeet other provisions of this Security:Instrument or:the Note which can
be given effect without the conlticting provision, To this end the provisions of this Security Instrument andi the Note are
dectired to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of-the Note and:of this Seeurity Instrument,

17. Transfer of: the Propertyzor a<BeneficinliInterest: inBorrower. 11 all or any part of the Property-or any
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interest in it is sold or transteried ton i o benelieial interest in Borrower is sold on wransterred and Bogrower is not o natural
person) without Lender's prion waitten comsent, Lender may. at its option. sequite immediate: payment in full of ol sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exereise is prohibited hy
federal Taw as of the date of this Security Instrument,

I Lender exereises this option, Lender shall give Borrower notice o aceeleration, The notiee shall provide i period
of notless than 30 day s from the date the notice is delivered or mailediwithin which Borrower must pay all sums secured by
this Security lostrument. 11 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demind on Borrower,

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the vight-to have
enforeement of this Seeurity Instrument discontinued at any time prior to the earlier oft ) 5 days (o such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeuyity Instrument; or (hy entry of a judgment enforcing this Seearity Instrument, Those conditions are that Borrower: (1)
patys ‘Lender all sums which then would be due under this Seeurity Tnstrument and the Note s ifno aceeleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Seeurity Instruments ineluding, but -not-limited 1o, reasonable attorneys® feess and (d)-takes such action as Lender-muy
reasonably require 1o assure that the lien of this: Security dnstrument, Leader's rights in the -Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shal) continue unclinnged. Upon reinstatement by -Borrower,
this Seeurity Instrument and the obligations secured hereby shall remain fully effeetive as if no aeceleration had oceorred,
‘However, this right to re

'I' {

19, Sale of Not: i mlm' m ; mujﬁ X gether with this Security
Anstrument) may be sols Aimestith l(; ‘@:ﬂ v ern - sl n o change in the entity
(known as the “*Loan Se W eonld m»lkl lFlt II” 'n { v Instrument, There also
mity-be one or more chi N ¢ umm ! a uA‘s . B. ) ge ot the Loan Servicer,
‘Borrower will be given ) ce of the change in accopdance with paragraph«14 ol iplicable Taw, The notice
willistate the name and nddpess o Rk d ) Gy Supieerind s m-pnopmy':nﬁ wild-be made, The notice will

also contain-any other infwfmiion rc(wi',;lcglrs )liﬁ‘ kdrcd.ﬁh R 1
20, Hazardous| Substances, Borfower shill norciuse or pcﬁ%\‘ﬁ' w‘%gschcc. use, disposal, storage, or release.of

any:Hazardous Substances on orin:the Property, Borrower shall-not doznor allow anyone else (o do, anything dffecting the
Property that s in violation of any=FoyTrammen il Law. The preecd g two senl nittkmotapply 1o lfl¢‘~~l’l't'scllcc. use, or
storage on-the-Property ol sma'l* quaitities ofgbbn/dous Snbsanees that are penesadl v recopnizedito-he approprinte 10
normial residential uses and toamaintenance of the Property. '

Borrower shall prompilyhgive Tender writlen notice o1 any inves!i gatior mand. Liwsuit or other action:by
any governmental or regulutory agencyor private party involving the Propesiy-and any Hazardous Substance or
Environmentali Law-of which Borrower: has actual knowledge. [ Borrowerslenrns, or is notificd by any governmental or
regulatory authority, that oy removalor other remetlintion of oy Hazardous Substanee affecting the Property is necessary,
Borrower shalltpromptly ke all ne ry remedialiuctions in ac e with Environmentalil

As usediin this paragraph 200 *Hizardous Substances™ are those substances defined as toxic or hazardous.substances
by Environmental Law and thefollowing substances: pos Kazsasene, other Hammable or tosic petroleum produetsstoxic
pesticides and herbicides, volatile solvents, materinlsers grasbestos or formaldehyde, radioactive materials, As
used: inthis paragraph wironmentalflaw™ iansiederalafnts and laws of the jurisdiction where the Property is

g A_‘ ’
m{f

- " o
located that relate 1o hea alely o environmentaEpsteclion: =t
NON-UNIEORM C rs Borrower and:Lehgier (REEEcOM@NENandigree o5 [0l :

215 Aceeleratio s Lender shaligivemtice BB rower prior-to n following:Borrower's
breach-of any covenan n{_Inthis:Securd) ,?:(\rg!gm"t(but noppIiny m:under paragraph; 17
unless applicablelaw;) ise): The notiee Shatiripdeity: (a) the dos on requiredito cure the
defaults:(e):-a date, not 1\ ich-the defailt-miistibe

curedyand (d)ithat failure to-cure the delauttowor before-the date specilied divibic sotice may resulttinanceeleration
of the sums-secured by this Sceurity Instrument, foreclosure by judicial proceeding andisale ofthe:Property, Tlhe
notice shall¥farther inform Borrower of tlie vight to:reinstate after nceeleration and the vight (o assertéinithe
foreclosure: proceeding. the non-existence of a-default or any other defense ofsBorrower toracceleration -and
foreclosure, If the défault is.not cured onzor before the date specitied-in:the notice,. Lendér at its option may-reqiiire
immediiite paymenttin full -of allisums secured by -this Seeurity Instrument without further demand:andtmay
foreclose this:Security Instrument iy judicinliproceeding, Lender shallibe entitled to colleét all expenses ineuriediin
pursuing the-remedies: provided in this-paragraph 21, including, but not limited: to,, reasonable attorneys® fees.and
costs of titlerevidence,

22, :Rélease; Upon payment of all sums seeurediby this Seeurity -Instrument., Lender shall release -this Security
Instrument- without charge to Borrower, .

23, Waiverof Valuation:and Appraisements Borrower watives all right of valumion and appraisement,

24 -Riders to this Security Instrament, 11 one or more riders are executed by‘Borrower and recorded together with
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this Sceurity Instrument, the covenants and-agreements of cach such rider shall be incorporated into andtshall amend und
supplement the covenants and agreements of this Seeurity Instrument as i the rider(s) were a part of this Security
Instrument. {Cheek applicable box(es)]

B Adjustable Rate Rider C] Condominium Rider £ 1~4 Family Rider
L] Graduated Payment Rider E Planned Unit Development Rider [ Biweekly Payment Rider.
[ Battoon Rider (J Rute Improvement-Rider [ Second Home Rider

£ Otherts) [specity)

By StaNING BrLow, Borrower accepts and agrees (o the terms and covenants containedtin this Sceurity:Instrument
and in any rider(s) executed by Borrower and recorded with it

s

GREG -SOP

~Borrower

Social Security Nun 32826873323 nniseserersssones
Document 1s

NOT OFFICIATL! - R

This Document S MERIIRSAEY. 2L,
the Lake County R ecorder!

PEAIPEININNIRINIIINNIIIIIIIIOIIRIIIIRIIY

{Space Below. This Line For'Acknowledgmentli
S1‘A1‘E OF lNDlANA‘ AKE¢~ SRNEINNNNNNIINNIINIORENONE HNMN!;C l“y ss:

Before me, ... C1oxda Midier " L o Notary, Publie this Sm2OER, ARSI SR

day. of ....December, -.9.9.3. L e Eoa £ L W—
cknowledgedithe execution of the mnc,xgd mon;,uge; o
WITNESS my hond and official sedl, () R P -,'."p-‘s\
VT 9 00, . t :
S ‘
’

nnuﬁ"‘; .rnunnu-uuannn'uun-nununu-uuuunn nnoun-u-,nuunn i:hnnunou et
. S -Notary Put iof
‘My_commission expire A d §o
Gloryainiiiler
O 00NNarrrseeressiobhl (HoabeTa0etstbibarsnserens I N ey
Lake

RESIUCNT OF wiiineinnenmnnsesssensesissssnssssssessssrsnsrensnsassssnssnnsesss COUNLY, Indiana

This instrument was preparediby:

rorenns GREFDRY, BRACK ;.....AS‘)‘I&VANR..MICE..PBESIDENI?...................

Name
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ADJUSTABLE RATE RIDER

203174/5M/CO
CP/GM/TICOR

THIS ADJUSTABLE RATE RIDER is made chis .. 20TH. .. day of . DECEMBER,.1993.............c0e.0.
and is incorporated-into and:shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the uudersiﬁncd.(tlw “Borgower”) to secure Bogrower's

Adjustable Rate Note (the “Note") 1o BANK, OF  HIGHLAND,,, O ZEDAND, EXTRTING UNDERTHE....

”*‘73‘05‘ ST SRR OF INDIANR o iiiiieeeeeeireseereree e eeeeereerae e (the “Lender”)
of the sume date and covering the property described in the Security Instrument and: located ae:

9334 VAN, BURENISTREET. o, CROWN:POINT 1 TN 46307, .....ovovooviieesoeveeesssiereesseaessssssens

{Property Address)
NOTICE: THE’ SECURITY-INSTRUMENT SECURES A-NOTE WHICH. CONTAINS:APROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
R‘:Ishlll.'l‘;lg HIGHER: PAYMENTS: DECREASES IN THE INTEREST RATE WILL RESULT-IN.LOWER:
PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in-the Security Instrument,
Borrower and#Lender

A. INTEREST RATE Al f m
The Note pro;'ides fu Aterestrate e Ne for changes in the in-
te : he ps
it mcnd e o QT OF FICIAL!
f{‘\l} Scfhedule‘(! "“i et Thlis Document ]1|s the pro]ﬂ)erlt:ar (ﬁf uled
sreferences in the Sccurity Inserument to “monthly papments” are clidpgedito “scheduled: payments,”
I willkpay principd] and interesﬁlfmﬁkﬁp ﬂ%é‘&l'iﬂ?&?&ﬁﬂ@ﬂmmk one);
&1 will imake my scheduledipayments: oni the first day.of each month beginning an | ..... e ererrerrenes
JEBRUARY. L 008, ey e

O I'will make my scheduled payments as (ol lows:

s-described above, Fawittpageg-"balloon ;pay

0O In addition to alloonipayment”of § o,
T P NP et Thie Moze Folder willl to: me notice -prior to
maturity that the ¢ is clue, This siasig it e thie balloon payr id the date chat it is due,

(B): MaturitysDate Wments i

I willi make :these payments as scheduled uneil I huve paid all ofthe principal and interest and any-other
charges described¥in the Note.

My scheduled payments will be appliedtto interestibefore principal, If,.on  JANUARY, 1,,.2024........... g
............................................. , Jtstill-owe amounts under-the Note, I will pay those amounts in<full
on: that-clace, whichsis calledtthe “maturity.-date.” L

I willi make my scheduledipayments.ac 430, We, LINCOLN HIGHWAY, SCHERERVILLE,. IN.,.46375.....
N or at a different

place'if required by the Note Holder,

(C) Amount of My Initial Scheduled Payments ,

‘Each of my initial'schieduled payments will be in the amount of U.S, $ . 877229 .....ooonne.e. This amount
may change.

(D)+ Scheduled! Payment Changes

Changes in my scheduledfpayment will reflect changes in the unpaid. principal of my loan and in tlie interest
rate that Ismuse pay, The Note Holder will determine my new interest rate andathe changed amount of my
scheduled payment:in accordance with Section-4-of the Note.

MULTISTATE ADJUSTABLE RATE RIDER'—
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4, INTEREST RATE AND:SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Chanﬁc Date,” Mnrk one)

BX The interest rate 1 will: pay may change on the firse day of SRNGNEy, EU0L
on that day every €28, .. ..., month thercaftcr.

O The interese-rate Bwill pay may change ..ooviviiiniineeiinnnnininninnnnnnsinnssnnsennninnnn,, and:on every
PP 1 12 1 31 { {0

~(B) «The Index

eginning with che first Change Date, my interest rate will be based on an Inde dex”
m&. ﬁ:mwmwnmasmm Tes. AnJusTED o A Condiiantirtitn

RO R R N -.-oototvuoc'p-vo'-voav-vv.

and

'n un QDOQQQOID'QQOO"OOIQllbnl'vnotvotlllon'ivt.'lit0--0.0Ilc'l-votll.'!lloon.lotol.ttvcllOc'lolO'l.'l’OlQ.l"".ll"

R N R N N N R N R R R I S I I I T A S SR S AP S S O S S P X

The mose recent Index figure available as of the date X 45 days [T covviviiiniiiiinniinneeeens
before each Change Date is called:the “Current Index.”

If-the Index-is no-longer available, the Note Holder will choose a new index which is based upon comparable
information. ‘TheNote Holder will give me notice ofthis choice,

-(C)#Calculation of Changes:
sog?fgrocoaqch Change :Dare, .the Nore Holder will ealculate my new.interese rate hy ADng, AN AN

...................... pecce e %) 0
the Current Index. Tl 5

; Idocument 1s
O will notebe rour

XX will be rounded NNSBAT F I 2 |
O will be rounded ote_ Holder up to the nearesr
O will be rounded off & Hatziardonn toishefaegse

Subjecesto: the limica

nexc-change date,

The Note Holder w
the unpaidprincipal |
interest rate in subst

scheduledi payment.
D) Limits: on"Intel
My incerest rate !
percentage point

i bfﬂf%ﬁéﬂmé@&dﬂwlné@wa&ﬂ be my. n

cthen:determine che amount of -the scheduled payment that-wou

tlan teddeo o the :Cl Datein full on.che:m
ially cqualepayments, The result of this-calculacion willt be
t Rate Changes AND B
I never be increasedior « 'renscd' any sinyle change date by mor

et "~

romt of intere: ll'ive b 8 for o .prcceﬂi%{
1l never be greater than ..+425/2.......% orless: chan , L2700

interest rate until the

be sufficient to repay
rity date at my new
new amount of my

1000:

*
51111 SO
iod,

My -interest rate oo 90,
(E): Effective Dite: Chaiiges .
My new inceresc-race willibecome effective on gich Ehanie Dace, will pay che amouns of my new scheduled {

payment-beginning: on: the
payment changes agai
(F) ‘Notice of:Chan

st schieduled paymetigziate after tbEChange Date unti! ount of my sclieduled '

At Yleast 25-days, | e chan 120 davsiabeiors thésetective date of nt change, ‘the Notc
Holder willtdeliver or saotice of any“AhanIasRomy interest rat unt ofemy -scheduledi
payment, The notice MOACTON recuired DY 1w 0 Be 12ve e title and ctelephone

nunlber of ¢ AaPErSON WO Wil answor any question sy nave fegaraing Lie notce,
B:. FUNDS FOR TAXES AND:INSURANCE
[Mark one]
O Uniform Covenant 2 ofrthe Security Instrument is waived. by the Lender.
BXUniform Covenane 2 ofsthe Security Instrument is amendedito read as follows:
2. SCHEDULED PAYMENTS 'FOR TAXES*AND INSURANCE
(A):Borrower's Obligations
Irwill pay to Lender all amounts necessary to pay for taxes, assessments, leasehold: payments or groundkrents
(ifs any), andthazard insurance on the Property and mortgage insurance (if any). 1 will pay those amounts to
Lender unless Lender tells me, in writing, that 1 do not:have to:doiso, or-unlesssthe law-requires. otherwise, |
will make those payments on the same day that my scheduled payments -of principal and interest are due under
the Note..
Each of myspayments under this-Paragraph 2 will be the sum-ofiche following: '
(i): The .estimacediyearly. taxes andiassessments on:the Property which under.the law may be superior to this
Security iInstrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimatediyearly leasehold payments.or ground rents on:the-Property, if any, divided by the number
of scheduled ;payments in:avyear; plus.

e it . N




o

e

prem—p—

e e r— e S R % R

B
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year; plus
(iv) The estimated yearly premium for moregage insusance G any), divided by the number of scheduled
payments in a year,
Lender. willi estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents
andtinsurance premiums, which will be called the “escrow items.” Lender will use existing assessments and
bills and reasonable estimates of future assessments and bills. The amounts chat § pay to Lender for escrow
items under chis-Paragraph 2 will be called che “Funds”,

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institution.which has its deposits or accounts-insured
or guaranceed by a federal:or state agency. If Lender. is such an-insticution, Lender may hold:the Funds,
Except as described in:this Paragraph 2, Lender will-use the Funds:to:pay the escrow items. Lender will
give to me, withoue charge, un annual accounting of the ‘Funds, That accounting must show all additions
to and deductions from-the Funds and the reason for-each deduction,

Lender may -not charge me for-holding or keepingstlie Funds, for-using che ‘Funds-to- pay escrow items,
for analyzing my payments of:Funds, or for.receiving, verifying andteotaling assessments and bills, However,
Lender may charge me for these services if Lender pays me interest. on the Funds and. ifethe law iperinits
‘Lender to-make suc aenings on che Funds
unless-either (i) Les o p“cu i went,:thac Lender will
pay -interest-on the (1) che law requires Lender to pay -incerest- b

(C)-Adjustments b NOT OFFIdf AL!

IfsLender’s estim se oo highy or ifstaxes and insurance Tates: go dowi, th unts: that T pay. under
this Paragraph 2 will ke (iilslasgd) fehinheppinisit e mareheedtom & ping ol lof my promises andi
agreements made in chis Securi ']‘Iﬂ,gtrr @éﬂﬁbﬁﬁ,:#élﬁw&@w the exeess amount either promptly
repaid<to-me as a-dircet refund or-credited to-my future scheduled-payments of Fundls, There will be excess
amounts. if, at any time, the sum:of (i) the amount of Funds which Lender is holding or keeping, .plus:(ii)
the amount of che scheduled payments hich 1 nust pi nethac cime andiche due dates
of:escrow -items issgreater chansthe amount necessary to‘pay che escrow items when chey are due,

If,.when.payments of eserow feems are due, Lender hasnot received enovgh Funds co make.those payments,
I will pay to Lender whatever additional amount is necessary o pay che esefow items insfulll, 1 muse pay
that additional'ampunt in‘one orimore payments aseLcader mayjrequire,

Whenel have paidiall ef=che sums secured, Lender will'prompely refund to me any Funds chac are -then:
being lhield iby Lender If as_ o eesult of the exercise by Lender of any of its righes ‘under chis Security
Inscrument,. cicher Lender acquires che Propercy or theiPraperty is sold, then immediate y before che acquisition
or sale, Lender will it iq’jﬁg at the time to reduce the sums secured.

S
‘//:«},L n* _j,{\ {‘\
o VDIANR T
BY:SIGNING B r acepts ancinrte iy the terms ind ned in this Adjustable

Rate-Rider.

M. (Seal):
~Horower

xcnﬂa%ﬁﬁn 4

-Borrower

s

Form ARLR Backside Ravision Date 10/4/80
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