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THIS:MORTGAGE ("Sccurity, Instrument®):is given on December.14,:1993, t2
The morigagor is DAVID ‘A, CARLSON: &sBARBARA-A, CARLSON, Husband -and\Wife  ("Borrower?), ThisSccurityd (2
Ihstrument is given to Calumet Securities Corporatlon which is organized:and'existing under the laws of the State of Indlana; g <
-and'whose address. s P, g
Borrower. owes Lender. ( 3 Document 18 ) R-
Seventy:One Thousand’ dollars:(U.S.$71;500,00); ¢

This-debt s evidenced by m Ts&Q&E‘ F'! QJIA\LIW. ‘\ hich prt()i'idcs’fdi'smohﬂglys

paymcnls, with"the full*debt, W&l P hﬂgﬁ@ ity Instrument:sccures: o

Lcndcr'r(a) the:repaymen) O the debl ey olc, tCrest,. jul cncwals fons-and!modifications of.

thic Note; (b)the paymc' Gall othcrﬂl& 7 10 protect the sccurity of this Sccurity.

lnstrumcnt, and (c),the pcrlormance of Borrower's oovcnunls and agreements under this Securlty Instrument and the'Note, For.

this purpose,'Borrower docsthereby Morigage, orint and convey to Lenderthe following deseribed property located:in Lake,

Indiana:

: 0 = 9

‘Lot 21 in Plum| Creek Viilage 3rd‘Addition Ilock One to Town of Scher per plut theredt; crefdrdéd - o

'Ii*'Pint Book 47 page'82, Inithe, Office of the Recorder of-Lake County, Indliani; "%;“ o3 'g;;;g

| 5 Nt

which has thic address:of 25'Cypress: Drl 8. = ‘,:;;é

Schereiville, Indinna:46375 e MEE

Adress') T A< 5

073 LY Sl ] YR

C— w o34 2w

TOGETHER.WITH all'the improvements nowor hercafier égjcd on the praperty, ong ascm% nggmcnanccs‘
andfixturcs: now. or her a_part:of thc;propcr;}r/ All rcplaccm‘}: aés and nddit(ons" A »coveTed i bj=this Sccurity’:
Instrument! All of:the:fc Is. refcrred 10 in'thisiSeeusliy Inszument as-the "Propcr iy,

BORROWER® TSt thats Borrowé; is-fawvfully. sclss:d of the estaict syediand has- the- right to:
morigage, graiit and coni yand‘that the Fropu j’s ‘Laentumbered; inces of record, -Borrower
warrants and{willl defenc 15 10, the Broneraf Aghinet all clim to'any-encumbrances: of:
rccord, o }

“THIS:SECURITY- INSTRUMENT:combines: uniform:covenants for national-use and: non-uniform: covenants. with

Jlimitedivariations by:jurisdiction:to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1. Payment of Principal and Interest; repayment and Late Churges, Borrower shall prompily pay when due the principal’
of and interest on the debt evidenced by the Note and*any prepayment: and‘fate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note; until the Note is paid in full} a sum'("Funds") for: (a) yearly taxes and assessments
which may attain priority over this Sccurity Instrument as a licn on‘the Property; (b) yearly leaschold payments or ground rents on:the
Property, if any; () yearly. hazard or property insurance premiums; (d) yearly. flood'insurunce premiums,-if any; (¢)'yearly mortgage
insurance premiums, if any; and () any sums payable by Borrower to Lender, in'accordance with the provisions of paragraph 8, in licu:
of the payment of mortgage insurance premiums, These items ure calied "Escrow Items.” Lender may, at any time, collect and hold Funds
in-an amount not to exceed the maximum:amount:a lender for a federallyrelated'mortgage loan-may require: for Borrower's escrow.
account under the federalt Real Estate Settlement’ Procedures: Act of 1974 us-amended! from time to time, 12 U.S.C. §:2601 etiscq,
("RESPA”), unless another law that applics to the Funds scis o lesser amount; :Jf so, Lender may, at any time, collect and hold Funds-
intan amount not to exceed-the lesser amount, lender may estimate the amount of Funds due on the basis of ciirrent data and
reasonable cstimates of cxpenditures of future Escrow:Items or otherwise in-accordance with-applicable law,

The Funds shallibe heldiin an institution whose deposiis are insurcd'by a federal agency, instrumentality, or entity (including
Lender, if Lender is-such an:institution) or. in any. Federal:lome Loan Bank, -Lender shalllapply the Funds to pay the'Escrow. Items,
‘Lender mny not charge‘for holding and'anniving lhc Funds annunliv annlvzino the nqwmu neeniint or verifving the Escrow Items; unless

Jender.pays Borrower intc
‘Borrower to pay a one-time
applicablelaw provides ott
‘required to pay Borrower a
be paid on the Funds, Lenc
the Funds and:the purpos

sccured by'this Security Insiry

If the Funds held ¢

the excessiFunds.in accord:
sufficient to pay the Escrow
the-amount:necessary to'm
‘Lender’s sole discretion,

. Upon payment:in
held by Lender. If, undcr pe
shall apply any:Funds held'|

3 Appllcatlon of
1:and 2 shall ‘be applicd fii
to interest: dug; fourlh. to ;
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sender exccbinge Raidbik forfiicn 6k luw,Lendc
2 with the requirements.of applicable law.:If the amount of the Funds hel
'ms when duepLendermay so'notify. Borrower in writing, tnd;in-such case

up the defic] Y. Boiiawer shall ma! Uil Ieficiency in-ne.more tha

| of ali sunis'secured by this Securlly Instrumen!; Lender. shilt prompily £
sraph 21, Leqcr shallacquirc or sell the Property,Lender; prior to the dcq
_ender atithe tim e of acquisiion or silc as a-credit agains! the siims secur

iymegts, “Unicss-applicablc: law providcs othcrwiserall payments:receivet
to any;picpayment charges duc-under the Noie; second, .0 amounts pay.
cipal duc; and:last, to any. late- ch:\rgcs duc undér the Note.
Inrrower shall pay all taxes, 285eSo omeats, rhwgcs fines and impositions att
ity: lnstrumcnt, and Icns.huld,pnymcn.s orground rents, if:any, P
praph2,.0r if not paid il Tagner,. Bnrrc-svcr shall pay them
furnish to Lender aliitices of amoun:sie be:paid underithis pr
mptly furnish’to.Liendes receipts evidencing the paymcnis
pe any lien'which RASPCL SVERIBIS Security Instrur
he licdn a manrxcr &.cu.pmblc to Lcndc )
. pe

wever, Lender may require
cction with this loan; unless
“paid; Lender-shall:not: be
however, that-interest shall
owing credits and debits to
tional security:for all'sums

1all account:to Borrower for.
y. Lender at any time is not
arrower shall pay to Lendér
vélve Monthly. payricnts, at

nd.to Borrower any*Funds
tion'or sale of the Property;
oy this Security Instrument,
y.Lender under. paragraphs
: under:paragraph 2;:third;

utable to the Property which
 shall pay these: obligations-
lirectly-to*the person: owed:
s If Borrower makes these

rrower: (a) agrees in writing:
faith ihe: lien by, or dercndsz
'nforcemcnt of the llen, or

(C) sccuresfrom the holder of tiic lich an agi uuu»hl Sitsiaciony 1o Lenaci buuuluul(mub HIC NGO wiis u\'burity lmtmmcnt f LCﬂdcr
-determines that any. part of the Property. is subject to a lien which- may attain:priority over this Sccurity lnslrumcm, Lender may:give
Borrower a:notice identifying the licn; Borrower, shall:satisfy the-licn or take-one or more of the actions set forth-above within“10 days-
of the:giving of notice,

5. Hazard or Property Insurance, Borrawer shall keep the improvements now existing or licreafter.crected on'the- Property
insured against:loss by fire,:huzards-included:withinithe term "extended coverage" and any. other. hazards, inctudlng:ﬂoods or flooding,
for which Lender requires-insurance, This insurance shall be maintained in the umounls and for lhc periods that Lender requires, The
insurance carricr. providing.the insurance shall:be chosen by, Borrower subject 10- Lcndcrs approval which' shallinot :be: unrcasonably.
withheld,'If Borrower fulls to maintain coverage described above, Lender may, at Lender's-option, obtain coverage'to protect! Lender's
rights in:the' Property In-accordance with puragraph 7.

All insurance policies and renewals shall be acceptuble to‘Lender. and’shallinclude a standard'mortgage clause, Lender shall
have the right to hold the policies and rencwals. If Liender. requires, Borrower shall promptly give to Lender all recelpts of paid premiums
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and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
ofiloss if not-made promptly by Borrower,

Unless- Lender and ‘Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, If-the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or repair
is not economically feasible or Lender's sccurity would be lessened; the insurance proceeds shall be applicd to the sums secured by this-
Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30-days & notice-from Lender that the insurance carrier has offered to seitle a-claimythen Lender may collect the insurance
procceds. Lendcr may use the procceds to repair or restore the Pmpcrly or. (o pay sums sccurcd by this Sceurity Instrument; whether

_or.not then due. The 30-day perlod will begin when the notice is given.

Unless:Lender and: Borrower otherwise agree in writing, any application of:proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of:the payments. 1f under. paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to:the acquisition shall;pass to Lender to:the extent of the sums sccurcd by this Sccurity Instrument immediately prior. to the
acquisition,

6, Occupancy,:Preservation; Malntenance and Protection of the Property; Borrower's:Loan- Application; Leaseliolds,
‘Borrower. shall occupy, cstablish, and-use the- l’ropcﬂy as Borrower's prlncimnlfrcsldcncc within sbity. diys: after. te ckecution: of this
Security. Instrument and sl t.one year after the date of
occupancy,..unless Lendel ¥ mlﬁ mﬂm j( ield, . or. Gnless:extenuating
clrcumstances cxist which ¢ «$ damage Property,aliow the Property
to deteriorate, or commit mnmommu mmr ! mn wrocceding, whether civil'or
criminal, is begun-that in 1 ‘N !p\ s¢ materially impalr the lien
‘created by this Sceurity, [ | m&mmm inlcrcq. ‘g&rowcr mily cure_ such . fa i reinstate, -as providedtin
:paragraph?18, by, causing. the dction®or mmﬂ d fuith determination, precludes
‘forfeiture of the:Borrower’s interest in: ipdlisofesiglop wmwﬂgwmn cretited by this Security. Instrument.or
"Lender’s sccurily interest;  Borrower shall:also. be in:defaulisdf Borrower, during:the:loan application:process, gave' materially. false:or
tinaccurate information or. statements to Lender (or fulled 1o provide'Lender with any material information) in connection with the loan-
eyidenced:by-the NoteyIncluding;*bt mited: (o, atlons ing Borr ‘pancy of-the Property, as a;principalt
wresidenge, 41f this Securlty Tnsirumien! is on aleasehold; Borrower shall€omply with:all the provisions of (he lease, 1fiBorrower acquircs:
feeifle: lowthc Propeity, the leasehold'and the fee title shalltnot mcrge unless:1.ender ogrees 1o the merger-in wrltlng

T l’rotecllon of Lender’sRights in:the PropertyIf Borrower. fails 10:per he covenants and agreements contalicd ins
this Sccurlly'lnslrumcnt, or-there Is alegal proceeding that‘may significantly affcct Lender's rights in the Property, (such as u;proceeding:
in bnnkruptcy.:probatc for condemnation or forfeltiire or 1o enforce iaws or regulations)thensLender-may do-and pay:for whatcvcr Is
necessary (o protcct thevaluc of the k y-and Eender's rights in tihe Property. Lender's actions may include paying any sums sccurcd
by-a:licn - which‘has prloril iver this.Sccurity. Instrument; appeiring-in court, paying: reasonable attorncys’ fecs und eAtering onithie
Property to make rcpalrs. thoiigh;Lender. may-take actinnsbndtr/dils. paragraph’ 7, Lender does not havesto do 50,

Any amounts disbiirscciby Lender under this paripsapineg shél hecome additional debtiof 110r7dwer securéd by this'Sccurity,

lnstrumcnt. Unless 1BofFower andiLender agree to gihératerms-of nliyaient, -these amounts=shull beur- ifiterest from. the ddte of
dlsburscment at thc‘Notc nd sholl be:payable, withidnterest, upon roidee from:Lender to:Bor cquesllngfpaymcm.

8. Mortgagerln' If.Lender required MOk gagEinsuringels a condition:of - myu »an sceured by this Sccurity
lnstrumcnt, Borrowcr sha crlims required T mlnkiin themmostgage insurance i r any, rcason,llhc morlgugc
insurance coverage rcquln pses OF ceases tade/h picciBorrower shall puy rcqulrcdﬁo ob(nlmcovcrngc
substantially. cqulvnlcm 10 rance previouslyin‘effect at a cost substaal the cost to Borrowcr of the
mortgage lnsuruncc prcvic ) e mliully cqulvulcntfmongngc

insyrance covcragc 'is not available; Borrower shall pay o Lender cach month a sum cqual to onc-iwellth of the ycnrly mortgige Insurance
prcmium being paid by Borrower. when:the insurance coverage:lapsed‘or ccnscd to be In-effect; Lender will acccpt. use and retain'these
p‘lymcnls as a:{oss.reserve in:licu:of mortgage insurance, Loss rescrve; paymcnls may fiorlonger. be required,-atithe option.of Lender,
if mortgage insurance coverage (in'the amount-and for. the, period that- Lender rcquircs) provided by an insurer.approved by:Lender again
Becomes available-and:is obtained, Borrower-shall pay the, premiums required’to finintaln.mortgnge insurance-In‘cffect, or to'provide
a-loss-reserve, until the requirementsfor: mortgage insurance ends-in accordance with any written:agreement: between” Borrower and!
Lender or applicable: law.

9, Inspection, Lender or-its-agent: may- make reasonuble entrics upon and inspectionis of: the*Property: Liender shall giver
Borrower notice at the time of or prior to.an'inspection specifying:reusonable-cause for the ifispection,

10, Condemnation, The procceds: of- any. award or claim: for damages, dircct :or consequential,. in-connection with’ any.
condemnation'or other inking of any. part of:the Property, or for conveyance in:licu of condemnation; are hereby, assigned and shallibe:
paldito-Lender,
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In the event-of a total taking of the Property, the proceeds shall be applied‘to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater thun the amount of the sums secured by this Security. Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by. the amount of the proceeds multiplicd by the following fraction: (a) the total amount of- the sums secured! immediately
before the taking, divided:by (b) the fair market valuc of the Property immediately before the tuking. Any balance shallibe paidito:
‘Borrower, In the event of a-partial taking of the-Property in which the fuir market:value of the Property immediately before ihe taking
is less than'the amount of:the sums securcd immediately before the taking; uniéss Borrower and:Lender otherwise agree in writing or
-unless applicable law otherwise provides, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or. not
the sums are then due,

If the Property is-abandoned by Borrower, or.if, after notice by Lender to Borrower that the condemnor offersito make an.
award or scitle a claim for damages, Borrower fails to respond to Lender within 30°days after the date the notice is:given,-Lender is:
authorized to collect and apply.the proceeds, at its option; either to restoration or- repair of the Property or to the sums secured by this:
‘Security. Instrument, whether or not then due,

Unless:Lender and Borrower otherwise agree in writing, any application of proceeds to: principal shall not extend or- postpone:
‘the'due-date of the monthly, payments referred to in paragraphs: 1 and 2'or- chungc thc amount of such; ipayments.

11, Boirower Not: Released;'Forbearpnce By Lender Not a-Walver l r payment or modificationt

:0f amortization‘of the sum SESHUITICHLBIniCo Uy L Cie! rest of Borrower:shall-noy!
-operate to release the liabil m llSte be required to commence!
iproceedings against-any suc 4 refuse 10 extcnd time for uymem or. othc; > zation of the sums securedi
‘by: this: Security- Instrumer IN @ g I * ccessors in-interest, Any.
forbearance by, Lender in t-or:remcedy shall not be:a wulver oror. prcc udeu X [ any right or. rcmedy

12, Successors and As¢ Tlungqmmsmm iéntility: is.and ngreements of this Securjiy.

Instrument ‘shall bindrand. benefiithe su massmnf 'Lc de nd Borr Cf. bjcct to ovisionsuonparngruphuﬂ.
Borrower’s covenants and agrcémentssh %ﬁ?’ ﬁ‘&r;:ns thls‘Sce vlnstrumcnt but docs:fiot
execute the:Note:;:(a):is cossizning this Security Instrument: only to mongngc;fgrunt and convey: ;hat Borrower's Interest in the Propcrty
under the terms of this:Sec! y Instrumicnt; (b) ist T obllgn" 110 pay.the su r by thl *curlty Instrumenl' and’ (c)
-agrees that:Lender. and any other. Borrower may agrec to cxiend, moc fy;dorbear or make onyaccommodstions with regard’to the terms
of this Securlly:lnstrumcnt the:Note withouti that Borrowei's:consciit,

13; Loan Charges. If the loan scourediby. this Sceurity Insirument.i ibject: hich'sets maximum'loan’ charges; and
that:law is finally, interpreted so: that:the, Inicrestior: othe dan charcs collected or. 1o be collééted!in conncetion with:thie 1oah excced
the permitted limits, then: (2) any sueh loan c) ge shiall be réduced by (e a0t Aecessiry.to reduce the charge to the permitted limit;
and!(b):any, sumsalready ¢ ctcdh Borrower whicl (cccdcdri)\ nltted!limits will be refunded‘toBorrower, Lender. may choose
to'make: this ret‘und by red ng the prisicipal owed uider. theiNote: or by.making a direct payment-10:Borrower, If airefund reduces
principal, the rcductlomwill “trcated/as a: partidl prepayment.withoui any prepayment charge under-the Note;

145Notlees. Anv~ Jot'ee to Bofrawer: :provided foif. Wilk- Sucurity Instrument shall be giver by deliveringiit or by mailing:it
by first class mail unless ap; ablc [aw rcquires usc of anotier; method! The otice shall be directed to the Property-Address or any other

addre&s'Borrowcr dcslgnatc fatice'to Lender, Any notfee’to Lendershali®e:given by first class mailt der's address stated herein
or any other addréss Lcnd4 inies B, notice' toBorzawar. Any-notice:previded for. in this Scce ument:shall-be deemedto-
have been-given'to Borrow > when”given as:provided fn-this paragraph,

lS"Govemlng |V I8y, This:Security. lns'mmem shathbe governed by f the law-of the jurlsdlctlon
in which the Propérty.is lo6i that any provision ot ‘iatise of this Securlly [ e conflicts \yith appllcable‘
law, such conflict ‘shall not & 3N e Tect without the conmctlng;

provision.. To:this end the:provisions.of this Security*Instrument:andithe Note:are deciared to'be’ scverabie,

16; Borrower’s:Copy. Borrower shall be given one conformed copy. of.the Note:and-of this Security. Instrument,.

17 Transfer of the'Property:or a'BeneficinliInterest:iniBorrower., If-all:or any part of the Propcrty or any. imerest i it:
is sold or lransfcrrcd (orifa. bencl'clal Interest in*Borrower:is sold or.transferred and Borrower is not a natural person) wilhout Lcndcr st
prlor writtén consem, Leénder-may, at llsnopllon, requirel immediate: payment: in full of- all sums secured by. this Security- Insirument.
However, this option shall notibe exercised!by Lender if-exercise'isiprohibited by federal law as of the- dalc of: this Securily lnstrumcnt.

IfiLender. exéreises this option, Lender shall give: Borrower. notice of acceleration. The notice shall provlde a pcrlod of not less'
than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsum sums securcd by this Security lnstrument.
If Borrower. fails to pay:thesesums priorto the expiration:of his period *u:ndcnmay invoke-any remcdics permitted by. thisiSecurity,
Instrument:without: further, notice or, demand+on Borrower,

18.:Borrower’s nght to:Reinstate.-1{-Borrower meets certain conditions, Borrower shall-have the right to have enforcement:
of this Security-Instrument discontinucd at:any time prior.to the eartier of: (n) '5 days (or. such other.period-as applicable law may specify

Form 3015 9/90 (page 4 of 6.pages)
Wasatch Document Systems, Inc,
Borrower's Initials /ﬁc—' R Q_—_

hme e e om st kst 4 bl ot 28 88 g S - mosths s

et




for reinstatement): before sale of the Property pursuant-to any power of sale contained'in this Security Instrument; or (b); entry of a:
judgment enforcing.this Security Instrument. Those conditions are that: Borrower: (a) pays Lender. all sums which then would be duc
under this: Security Instrument and!the Note as if no acceleration had occurred; (b) cures any default of any other covenants or.
agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including, but not fimited-to, reasonable afforneys’ fecs;
and (d) takes such-action:as Lender may reasonably require to assure that the licn-of this Sccurity Instrument, Lendér's rights:in the
Property and Borrower’s obligation to pay the sums sceurcd by this Sccurity. Instrument shall continue unchanged: Upon reinstatement
by Borrower, this Security Instrument-and the obligations sccured hercby, shall‘remain fully effective as if-Ao accéleration-had occurred:
However, this right:to reinstate shall not apply.in the case of-acceleration under. paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together withi this Security Instrument) -
may. be sold-one or more times w(lhout* prior notice to:Borrower, A sale may result in a changc in:the entity- (knowntas-the:"Loan:
Servicer?) that collects monthly paynients due under the Nole and this Sccumy Instrument, There also may.be one or more changes of:
the Loan Servicer unrelated to a sale of the Note:If there is a change of-the Loan Sefvicer? Borrowcr will be given written notice of the:
change in accordance with paragraph 14 above and applicable law, The notice will state the naific and address ofithe new Loan Servicer
and the'address to which: payments shotild be made, ‘The notice will'also"contain afly othet inforimation required by applicable law.

20, Hazardous ‘Substances. Borrower shallinot -cause-or permit the: presence,, usc, disposal,. storage, or releasc of -any,
Hazardous Substances on'or in thie Property: Borrowcr. shall:not do, nor allow anvonc clsc to do; anything affecting the Property, that

Is In violation :)f any Env i Or storage on'the: Property.
of small quantitics of Haz itial uscs and to maintcnance
o Bﬁ“&?ﬁm@"ﬁf‘fs

‘Borrowcr shall
govcrnmcnml or rcgulnto
Borrowcr hns actual Knol
rcmcd(ulion of any /i Hazal

o) leﬂ ;

mﬁams or. is nn

11

cdr.g gﬁ Eovcmmcmal or| rcgula.#:
‘ \\k

suitror-other action ‘by- any
Environmental Law of which
y, that any,removal or othcr
inccessary. remedial‘actios:

in«accordnnce with: Envir," mal Lawthe Lake Count]y Recorder!
Aswscd! i this; paragraph 20; "Hazardous Substances” afe thiose' substances defined s 10xic or hazardous. subStances: by.
;Envlroﬁ@cﬁmlimw and (he following substances: gasoline, kerosene, other:flammable or toxic:petroleurn products, toxic pcstlcldcs and:
herbicides, volatile: solvents imaterials -containing asbe r.formaldchyde, and radioactive -materials. As used in»this:pamgraph 20,
"Erivirahmental™Law" meansifedera | ‘laws and laws of (he jurlsdiction’ where the Property is: located (hat rélatéito’Health,+safety. or.
‘civifonmiental protection
NON-UNIFORM COVENANTS. ‘Borrower andiLliender further covenant: and agrced@s:foll
21, Accelération; Remedes; {Fender shall give notice to Bofrower prior to acceleratior llowing Borrower’s bréach
of any coyenant'or agrecment fn this Sccurity Instrument (but not prior to accelcration underp: graph 17 unless i’bplicable
law. provldes olherwise The riotice:shall specify: (a)- the dﬂmpllr(b) the action required fo cu lhe*defnult, (c) ] dute, not
less than 30 dnys‘from dale ‘the notice:is given- tmﬁorm'urrm which the défault/mustibe cured; and:(d) that lnllnre (o:
ciire"the:default on or. bifore the: dnte specified in the notice muy- reﬁult in acceleration ofithie simsisecured!by. this Security
tiini Judiclal proceedlng an&s..i@ of the l‘mpm}', The notice shall 7t} forin Borrower of the right:

Instriiitient, foreclosurd o
to Feliistate after accel¢ and the: right to assertia the ﬁ)recl'osurﬂproceeding the non s¢ of a'default’or any other

defense orsBorrower to fon and’ I'oreclosun;. h‘ the. aefauls is not-curedtor or ln ate'specified in the:notice,
Lender at Ils op(ionsma nedinte payment in) St of- all s(ums secured by ¢f nstrument without further
demandiand may,; foret ity Instrument; by j*wﬁ ‘M~proceedlng jid fledito. collect'allsexpenses
incurred in pursulng tt d uf sonable attorneys” fees and

costs of title evidence,

zz.skeluse. Upon: payment of all susits:secured by.this. Security Instrument, Lender. shall release this:Security
iInstruiiient without chorge to Borrower.

23; Waiver of Valuation and'Appraisement; ‘Borrower waives all:right of valuation and appraisement
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» 24. Riders to this Security Instremeiit. If orie or more rideis are exécutéd by Borrower and recorded together with
‘this Security Instrument,ithe covenants and agreements of each such:ridéi shall!be incoFporatéd into and shall amend and
supplement the covenants-and agreements of this Security Instrument as-if-the:rider(s) were: a partiof this Security

Bt mas

Instruitieiit; (Check: applicable box(es))

i ] Ad]ilstib[e Rate'Rider [: 1 Condominium Rider. At 1:454 Family Rider

it )'GraduatediPayment Rider [X) Pliinned Unit Development:Rider [t ):Biweekly Payment Rider
{+ )-Balloon.Rider (: ) Rate Improveinent Rider {t 1 Second Home:Rider

[i ] Other(s): [specify) .

BY SIGNING BELOW, Borrower accepts and agrees to the tefins aiid covennnts contained in this Security Instrument'
and in any rider(s) executed:by. Borrower and'recorded with it,

Withiesses: { } o oA |
e ) oo Lo (sea)
Documéisg orrover
NOT OFFICIAL!
) (F : o Reny . (sal)
ThisDocumentis t -Borrower
the Lake County Recorder!
(Seal)
-Borroyer
(Seal)
*Borrower

e o [Space Below ThisidneFik Adknowledgement] . ..

STATE OF INDIANA, LAKE Coliiity.ss:

‘Onithis L4th .. Je - “bil:. 619__93!' ;beforc:me the undersigned, aiNotary Pubif or. sald Coiinty, personally:
appeared! DAVID ‘A5 CARI RUARAAL CARESONH ushand and:Wife , andintiono Xecution: of the: foregoing:
instrument; OIS

\ ~.,.M!\.,_"

Witness'my hand ¢ % :.m:?m;..:- -

(Oficial‘Seal) AR (R T T

N N g R T

'l'l N {1;.\./ 8 S{, -;.{a .
PR TN 1) TORRIIF I | L PR R S TR
f MU W

>

My Commission explres: 1/.24/96 KZ@{M :

Notafy Publie”™ ) 45 M111er

Coutity. of :Residence: Lake:

THISINSTRUMENT WAS:PREPARED BY: ROBERT G, JONES}JR:, EXECUTIVE VICE PRESIDENT

CALUMET SECURITIES CORPORATION
P.:0..Boxi208
Schererville IN 46375
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PLANNED UNIT-DEVELOPMENT RIDER

THIS PLANNED UNIT-DEVELOPMENT-RIDER s made this fourteenth day of December, 1993; and is incorporated into and shall be
decmed:to amend’and' supplement the Mortgage, Deed of-Trust or Security Deed (the *Sceurity Instrument®) of the same date, given: by the
undersigned (the "Borrower”) 1o sccure Borrower's Note to Calumet Securities Corporation(the "lLendér”) of the same date and covering the
Property-described in the Security Instrumetit and located at:

225 Cypress Drive, Schererville; IN 46375
|Property Address)
The Properiy. includesybut is not: limited to; a parcel of land improved with a dwelling, together with other such parcels and certain common areas.
and-facilfijcs, as déscribed in-

(the "Declaration”), The Property.is a.part:of a planned:unit-development. known as

[Name of.Planned Unit Development]
(the "PUD")' The Property, also includés Borrower's interest in'the homeowners association or equivalent-entity awning or managing the common
areas and faciiities of the PUD!(thic "OWners-Association”) and'the uses, bencfits and procecds of -Borrower's interest

PUD Covenants, In additionita the covenants nnd acreements mada in the Security. Instrument. Rorrower and Lender further covenant-and:
-agree*as:follows:

A, PUD, Obligations, W\m‘lﬁx“g ui? f irDocuments, The"Constituent:
Doculrirlucms" are the: (1) Decle ies of incorFporation, sir rany.cquivalent h creates the Owners Associmlon'
and!(ili) any, by.laws'or Othei bpromy :n due, all'ducs and’ assessments
imposed pursuant to the- Col NW@WT GTWATL

B. Hazard Insurance. § g on a geperal ed ier, a "master” or "blanket" pollcy'
insuring the Property. which Is sapit m&m%&& % M% *ﬁ;ﬁn or the perlods; and against ihe hazads
Lender requires, lncludlng fie’andihazards bhée @guht:dllm

(i)Lender.waives the provision inUniform Covenant 2 for the hly payment 1o Lender. of one-iwelfih of the yearly premium instaliments:
for. hazard Insurance on’the'Property; and: '

(il)liorrowcr 's obligalion under 1 Cove tainh ranee coverage on the Properly is deemed satisfied to the extent:
‘that-ihe requlred coverage is provided: byithe\Owners Association polic

Borrower shall .give Lendcr. promp '\tlce of any’lapsc irequired! hazardlinsurance coverage:provided hcxmastcr or blanket’ policy,

ln ihe &veiit of a distribulion'of hazaid InsurAnce;procecds in liew'e .slorulio T repa saloss: he Propcrty, or 10 common arcus
andifacmt!es ofithe PUD, an) occeds payabu. ‘Borrower are hereb sslgncd uiid shall be pald-to Lender. 1ender shall ‘apply the procecds 10
the sums secured by, the Security Inst? qcntﬁv “any’exccss pald to Do Tower,

C. Public Liability Insurance. Borrowcr shall take such actions as may be rezsanable to insure that the ©wners Assoclation maintains a public

liability insurance’ policy:accep!able-in form; amount, and extent ot:covcrage to'Lender;
D&Condemnation, The proceeds of: anyaaward'or claim:for, damagm. dirctt or. consequentialy, \payable to Barrower. in:connection:with any:

wndern_gatlon‘or other: takin of:alllor any part-of thePropegty: Yiite: rommon arcas and facilities of the PUL, of. for.any conveyance in lieu of:
condcrnnnuon,.arc hereby, assigned and shall be.paid to‘Lcﬁdcr Such; procceds shall be applied'by. Lendcr 1o he:stims secured by the Securify:
'lnstrumcnt astprovided-in U vCovenant 10: :
iE. Letider’s:Prior.Cons rcower shall:not, cxccpt aftcrnotice (0 Lancr and‘with ‘Lendcy rittensconsent; cither. partition or.

subdlvidcxthc Property:or:co

i) the.abandonm ition of the PUD?cxceo: o abam;.onmcnt fOr termin by:law in:the’ case of substantial
:destruction’ byfire or. other. ¢ sase of-a taking (% coudummtion or emincnt ¢

(ii)  any.amendme f 0 isstbenefit of Lender;

(iil) -termination of: pi Gicssionail- management-and-assumpiion ol scilsminagemeint ol ihe Uwicis twOCiﬂlfOﬂ' or:
(iv)  any.action which wodld have the effect: of: rendering the:publiciliability-insurance coverage: maintained by thei Owners: Association
unacceptable to Lender,

l". Remedies. -If Borrower-docs not pay PUD dues and! assessments when due, then:Lender may pay them. - Any.amounts; disbursed by:1 u:ndcr
uglg.gr this paragraph'F shail become additionat debuof Borrower. sccurcd by the Security Instrument, Unlcss Borrower:and Lender.agree fo other:
terms of payment, these amounts shall bedr.interest from the date of disbiirsément-at the Note rate and shallibe” payable, with interest, upon Rotice:
‘from: Lénder to Borrower requesting paynicnt,

‘BY'S : BELOW Borrower accepts and agrees'to the-terms and provisions contained in this: PUD:Rider.

(/ a«/é-« (Seal). M_ A Q‘cu/LA.) - +(Scal)

DAVID’A. CARLSON -Borrower BARBARA*A, CARLSON S -Bofl‘owcr
— . (Seal) T e (Seal)

o -Borrower o © iBorfower
MULTISTATE PUD RIDERSingle Family-Fannic Mac/Froddic Msc UNIFORM INSTRUMENT ' Form 3i50 950-
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