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MORTGAGE \j/

FIRST FEDERAL SAVINGS:BANK OF INDIANA

Y 23735 P.O. BOX 11110
Fa' 9308723 MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE,
Real Estate Mortgage: iFor. value received, I, GARY: P. STEPHENS: and JANICE M. STEPHENS , mortgage,
grant: and‘convey to you on'November 29, 1983 the real’estate described below and all rights, easements

appurtenances, -rents, leases, and existing and: future improvements and!fixtures that may now or at anytime in the future be
part of the property. (all called!the: "property").

__‘Property Address::3337 42ND ST., :HIGHLAND, IN 46322
iLe gal Description: LOT THREE HUNDRED FORTY-ONE, AS MARKED AND: LAID DOWN ON: THE RECORDED:

ees s povems commmarres wie

PI.AT OF SOUTHTOWN<ESTATES, SEVENTH ADDITIONI TO! THE TONN ‘OF HIGHLAND, :LAKE COUNTY, -
INDIANA, AS THE 'SAME. APPEARS ‘OF RECORD IN'PUAT BOOK 37, PAGE 98, -IN THE RECORDER'S o
"o\ OFFICE ‘OF' LAKE 'COUNTY, INDIANA, o
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Document is

Seciired iDebt: This moitg; N@&‘ @ ﬂ é.iKTu ‘covenants and agreeiiieits.
contained inithis;mortgage.: eﬁ‘ !u bt 1:ini this. mortgage,ancludes

aniy .amounts I may: at-anyti m tsthis mortgage,.the jnstrument: o agreemc ed below, any renewal,
refinancing;, extefision: orsmodif TAS AR 1AL, iy pmm&ﬁa{ > future advances desciibed:
below. the Lake County Recorder!

The secured! debtlis: evidenc by.alFirst LoansApreementidated' November 29, 1993

The :above- obligationsis- due and payahle on December 1, 2003
The total unpaid ibalanice: securediby: this mortgage at-any one time' shall nofiexcecd®a maximum principaltamount of:
Twenty Thousaid -and: Ho /100 =sec---amiasissa Dollars.($ 20,000.00 ), plus-interest

andtallfother.amounts; plus erest, advanced under the terms ofithis mortgage to:protect'the security of.this.mortgage: or
to performrany: of ithe covénants.and agreements contained:in this morigage.

i(X] Future Advances:The above debt is sccured evetthiaugh all or part of it may:not-yet:he-advanced, ‘Future
-advances are .contémiplated and will-be: made m»accordam.u»w:th« fli-terms ofithe note or loan agreement evidencing the'

secured*debt. \ O;

:' Variable Rate: Tt terate omthe*obl gatlo- ure dlby this mortgage ma ccording, toithe' terms: of:

that obligation, c e _

[X]i A copy. of tlie sontaining theverms-under which: the y vary.is attached:to this
mortgage-and!made a partiherect,

Signatures. 4By sighing bélow, - agree'to-the.terms.and covenants: coritained: on:the front and backs«sides.of this.
mortgage, in% any instruments; evudencmg the secured .debt and in any..nders described above and'sighedtby me: &

acknowledié receipt-of a:copy. of this mortgage.

Acknowled t: ‘State of Indi l \LQ ounty. SS:
cknowledgement: State o iana i d ,\V\‘Q? e 6_“ rw Q S +m )1‘29{%}

:On this Q 9 \Jb\ Day of Woy 0.0V U
A Donrce, h\’ <—\m Hens ', personally appeared .3 g meis w
R _ e “\ =,‘ mr't‘_xy. arh

,and acknowledgedx

repofng: ujtjrumém; ,,J '
AR

My Commission: expires o4 :

This instrument was prepared by : Milos: Torbica
01-87-37833




Covenants

l. l’nym;nu. I agree to make all payments on the secured debt when duc, Unless we ngree otherwise, any payments you receive from me or for my
benefit will be applied first to any amounts | awe you on-the secured debt exclusive of interest or principal, second, to interest and then to principal. If

pa;‘t‘ia:l p‘rclraymcm of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid in full,

2, Claims against Title. 1 will pay all 1axes, assessments, liens, encumbrances, lease payments, ground rents, and ‘other charges relating 10 the propesty
when due. You may require me to provide to you copies of all natices that such amounts are due'and the receipts evidencing my payments, 1 will defend
title to the property against any claims that would'impair the lien of this morigage. You may require me to assign any rights, claims or defenses which |t
may have against parties who supply labor or materials to improve or maintain the property,

3: Insurance. 1 will keep the property insured under terms acceptable to you at my expense and:for your benefit, This insurance will include a'standard
mortgage clause in your favor. You will be named as loss payce or as the insured on any such-insurance policy, Any insurance proceeds may be applied,
within your discretion, to cither the restoration or repair of the damaged property or to the secured debt, 1f-you require mortgage insurance, | agrec'to
maintain-such insurance for as long as you require, ) :

i
4'; ‘Property. 1 will keep the property in good condition and make all repairs reasonably. necessary, 1 willigive you prompt: notice of -any loss or-damage to-
the property,

5: Expenses, 1 ngree to pay all your expenses, including reasonable attorneys’ fees, i1 breach any covenants in this mortgage or in any obligation secured-
by. this mortgage. 1 will pay these amounts to you:as provided in Covenant: 10 of this mortgage,

6, ‘Default-and Acceleration. If 1 fail to make any payment when-due or breach any coyenants under this mortgage, any prior mortgage or any obligation
secured by this:mortgage, you may, at your option, accelerate the maturity of the secured debt and démand‘immediate payment and exercise any other.
remedy available to you; You may foreclose this mortgage in the manner provided by law,

7. Assignment: of Rents and:Profits, T-assign’ to you the rents and profits of the property. Unless we have agreed otherwise in-writing, I'may collect and'
‘retain the rents as:long-as 1 am not in default, If-1default, you-may, as provided by law, have the court appoint a receiver and the recciver may .take
possessiontand manage the property and collect the rents, income and profits, Any rents you collect shall be applicd first. to the costs of managing:the
propesty,

including all taxes, assessments, insurance premiums, repairs, court- costs and attorney's fees, commissions to rental agents, and any other necessary related
-expenses, The:remaining:amount: of rents willithen’ apply to payments on the secured:debt as provided in Covenant:1,

-8, Prior. Security Interests, 1 will make payments when due and’perform all other covenants under any. mortgage, deed of:trust, or other security
agreement that:has:priority:over. thisjp}opgag‘g;‘ ulAlAw“ill_noAt make or permit any modification or cxtensiop of any mortgage,~deed of:trust or. other security

interest that has priority overthis m r agreement-secured: thereby-without-your o nt. T willipromptly deliver to you any
notices Ifrecelveifrom anyipersoniw ghts;

‘9, Leascholds; Condominiums; Pla Jo ,nt].) Qgt“mqm%io:. g mortgage is'on'a leasehold, 1f this
imortgageiis'onta unitiin a:condomi m [ Ilof my dutics un ants, by-laws, or regulations of-the
«condominium: or-planned unit:devel N Tj A !

10,-Authority. of Morigagee:to Pérform (of Mprigagar il % m Y -PIBY. gutiss, u ' y other. mortgage, deed of trust;
lien” or:other. sectil;ity interest that has g ,.mlmgt a) m : ‘WMi’m*meu performed,  You may sign.my name or
pay-any, amount if-necessary:for. performance. If nﬂw spﬁm(i)%?myiﬁpm @it carried:ion:in-a-reasonable manner, you'may-do
‘whiite(!er'l_s ‘nécessary to protectiyour security-interest!in the property. This may<include comp gﬁm constructior '

Your. failire:to perform:will fiot preclude you from: exercising: any, of-yoiir. rights:under. the law or this. mortgage.

Any-amounts paid by you:to protect your securityintcrest Wil be sccuied byithis motgae, Such amouais willibe duc on demand:and will bear interest
fromthe date-of the payment until! paid in'full at:the<interest rate in.effect from time‘to tinie on the secured debt,

11, Inspection: You may. enter-the property to.is t4f yourgive me:noticeihcforehand. The no sidte the reasonable cause for your inspection,

12, Condemnation, 1 assign to you the proceeds of any award or claim for dnmages copnected with a'condemnation’ or|other taking of-alltor any-part of:
the:property. Such:proceeds will:be-applied:as providediin Covendnt.1y This assipiment is subject to the terms of any, prior security agreement.

13, Waiver, By-exercising any-remedy: available to' you, you do not give: upsyour rights to:later use any other remetly. By not exercising any remedy, if 1
default, you donot-waive your. right: to later consider the event a;defgy\&iﬁt\‘dp;—&g&ﬁpgps«ngain. I-waive'all rights of valudtion and appraisement,

14, Joint andiSeveraliLiability;iCo-sighers; Siccessors and Assignsf:B'mjmd} All dﬁﬁcﬁiﬁqder this mortgage are foint dnd several, 17 1 sign this mortgage but

do not sign:the securedtdebt 1 do so only. to: Mertgage my interest-ia e property tofsecure payment of the sccuse it and by doing so, 1 do not agree-
to be personally:liable on’ the secur Is0 agree that you-antl any-party;to' thisihortgage may extcnd,'s wr-make any other-changes in the
terms:of this motigage:or the sécuit Ithout my consent, Sueh a chiange-will not-release me fror - the’ his mortgage.

The duties and_benefitsiof this‘mor I*and benefit the ‘;éax;vc,eé;»qrg ond ngsiﬁns of:either

15; Notice; 'Unlessiothietwise requ Hall Be given By denven g class mail addressed to-me at the
Property Address or.any other address that litell you. | will-give any nolice to you by certified'mail to your address on the front side of this niortgage, or:

to any:other address which you-have designated,
Any. notice shall be deeried to have-been given to either.of us:when given in.the manner stated above,

16, Transfer. ofithe Property-or a Beneficlal Interest in:the'Mortgagor, If all or.any part of:the property.or any-interest in it- is sold:or transferred without
your;prior written’consent, you may-demand immediate payment of the secured:debt. You may also demand immediate payment if the mortgagor isinot a
natural:pefson.and a benéficial interest in-the mottgagor is sold’or transferred, Howevér, you may not ‘demand payment in the above situations-if it is
prohibited by federalilaw:as of the date of this mortgage.

17! Release. ‘Whenil:-have paid the secured’debt in full and nll*undégyipg agreements have been:terminated, you will, at'my request, release.this:
mortgage without charge to:me. Except when;prohibited by law, I agree to pay-all:costs to fecordithe release.

18 Severability. Any, provision or.clause of this mortgage or any agreement evidencing the:secured debt which conflicts with applicable law will not:be:
effective unless:that law expressly or impliedly permits variations by agreement, If-any, proyision or clause of this mortgage or-any agreement: evidencing

the secured debt cannot:be ‘enforced according:to its terms, this fact will'not-affect the efforceability of the balance of:the-mortgage and the agreement-
evidencingithe secured' debt.




