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MORTGAGE \ / %

FIRST- FEDERAL SAVINGS BANK OF INDIANA
' oM. PO, BOX. 11110
9308722 MERRILLVILLE, INDIANA- 46411
o "WE" OR "US" MEANS THE LENDER NAMED ABOVE,
RealsEstate Mortgage: ‘For value received;:J;, WILLTAM D. MESSENGER and:BONNIE J. MESSENGER! , mortgage,
grant:and: convey to youron:November 17, 1993 the real estate described below and all rights, easements:

appurtenances; rents, leases, and- existing and future improvements and:fixtures that may now or at anytime in: the future be
part of the property (all called the "property").

Pi‘operty Address :10027 BELMONT- CV..., ‘ST, JOHN, IN 46373

'l;egalzl')escriptioﬁ: LOT 243, HOMESTEAD-ACRES} 10TH ADDITION' TO' THE: TOWN OF ST. JOHN, LAKE
COUNTY-, INDIANA, AS PER PLAT THEREOF, :RECORDED :IN PLAT BOOK 51, PAGE 98, IN: THE OFFICE
'OF THE RECORDER! OF LAKE COUNTY:,. .INDIANA,
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Located in"LAKE o m
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) Document is
Securedt Debt: This: mortga .covenants and agreements

contaified in:this- mortgage-ai
any;amounts Iymay-atranytin
refinancing;. extension or.mo
below..

The securedrdebt is evideice

enavnent of :the secured*debt apd theipesiorm:
MR QIR Ak .

> yourunder this mortgage, the ifstrament or- agreeme
' Tbﬁcnmmm~uteg&t£tﬁtmemsn’ca6\ ¢
the Lake County Recorder!

sy a“First‘Loan Agreement dated :November: 17, 1993

ftins this mortgage;, includes
ed 'below, any:renewal,
ure -advances'described

The: above.obligation is-due and payable on‘December i, 20

The: total :unpaidi balance securcd by this martgage at any-one time shall nat exc ximum principal amountsof
Twenty=-Six Thousand and ‘No/100, - -~s=e=ue - Dollarsy($:26,000. 00 ),:plus interest
and all-other-amounts,-plus:intcrest, advanced: under the terms of ithis mortgage: toiprotect the s:curity. of this mortgage or
to'perform any;of- the: covenants and agreements containedin this morigage.

[X]} Fture Advances:

»above debtis: secured evenifiiiigh, all.or part:of it'may: not yé

'e-advanced. Future.

advances are contemplated anc

ill be made in accordapce-withithe ferms of the: note-or loan azreementrevidencingithe

secured :debt.
[X]| Variable Rate: Thi - on: the: oblfatian sccured! by this moitgar scordingito the terms:of,
that obligation.

[X] A copy. of the |

y vary is attached to:this;
mortgage :and made a part-hereoi,

Signatures:iBy signing below, I agree to:the:terms and covenants contained ‘on :the front<and; back 'sides; of :this.
mortgage,in ‘any- instruments; evidencing the -secured debt and:in any-riders:described above -and signed by me.. I

acknowledge receipt of a. copy.of- this-mortgage.
. CONALW
BONNIE J. MESSENGER

,County SS:

ACkhdwled% ement: State of Indiana: _ . __ M

On: this : ‘:‘.t Day.of Ll At /557, before me,

. A oo ... yipersonally appeared - ey
(W (L e N U Clntet) gl [).  YAlaaimaspis i
- B ' T and‘acknowledged: the ‘execution® of G?e"for,ei?l.n'g%mstr.qv.ne,hg. d-"f;, N ‘
. 0 ot Ryyial g
My.Commission expiresM A /797 z : g
(4

Luge L ‘
- Type or print name"-

Resident: of ZLAA/ County,.Indiana

This instrument was prepared by. :: Milos:Torbica
01-87-37270
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Covenants.

1. Payments, | agree to make all payments on the secuired debt when due, Unless we agree otherwise, any payments you receive from me or for my
benefit willbie applied:first to any amounts | owe you on the secured debt exclusive of-interest or principal, second, to interest and then to principal, If-
pa't‘t‘h:l pf{‘elraymcm of the secured‘debt occurs for any reason; it will not reduce or excuse any subsequently scheduled payment until the secured debt is-
paid in‘full;

2, Claims against Title. I will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and ather charges relating to the property
when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my payments. I will defend
title to the property against any claims that would impair. the licn of this mortgage. You may require me to assign any rights, claims or defenses which |
may have against partics who supply lahor or materials to improve or maintain the property,

3: Insurance. 1 will keep the.property insured under terms acceptable to you at my expense and for your benefit, This insurance will include & standard
mortgage clause in your favor. You will be named'as loss payee or as the insured’on-any, such insurance policy. Any insurance proceeds may be applied,
within:your discretion, to cither the restoration or repair of the damaged property. or to the secured debt, If you require mortgage.insurance, I'agrec to
maintain‘such {nsurance for as ong-as you require,

:“; l’r‘oper’i&. 1 willikeep the property in good condition and make all repairs reasonably necessary, 1 will give you prompt notice of any loss o damage to-
¢ property.

5. Expenses. 1 agree to pay all yourexpenses, including reasonable attorneys'fees, if-1 breach any covenants in.this mortgage or in any obligation secured
by this-mortgage. I'will pay these amounts to you as provided in-Covenant 10 of this mortgage.

6. D'efqulvand Acccleration; If:I¢fail:to make any payment:when due or breach any covenants:under-this mortgage, any prior morigage or any obligition
secured:by this mortgage, you may, at-your option, accelerate the maturity of the secured debt and/demand immediate payment and'exercise any other
remédy available to-you, You may foreclose this-mortgage in the manner provided by law,

7. Assignment of Rents-and Profits, I assign to you the rents and’profits of the property, Unléss we-have agreed otherwise in writing,:1 may collect and:
retain-the rents as long asl:am not in'default. 1f 1 default, you may, as provided by law, have thie court appoint a.receiver and’the-receiver may take
pque_gstion=nnd manage the property and collect the rents, income and profits. ‘Any rents you:collect-shall be applied!first to the costs of managing:the
propérty,.

including all taxes, assessments;insurance premiums, repairs, court costs and'aitorney’s:feés, commissions to:rental agents, and:any ather necessary-related
expenses, ‘The remaining amount of:rents will then apply. to.payments on the secured debt as providediin Covenant 1.

‘8, Prior Security Interests. 1 will- make payments when due and perform all other coyenants under any-mortgage; deed of trust, or other security
:agreement that- has priority. over this:mortgage, I will:not:make or permit:anly modification or extension of any. mortgage, deed of trust. or other-security
‘interestithat has priority over this mortgage or any note or.agreement secured theréby without your writtén consent, 1twill promptly. deliver to-you any

-notices I recelve.from any- person op
[ )
9, Leascholds; Condoriniums;iPI @‘Wme?] e sfons\ » mortgage s on a leaschold, If this
sm.or‘:gag‘e*'is'on"a ulnit i:d mc?ngim nned unit development,-T will'pe om\t:alpmw duties :nants,-by-laws, or regulations of:the
-condominium’ oriplanned unit dev
T onpnE T NOT OFFICIAL!
10: Authority of:Mortgagée to”Pel or Mortgagor, If:I:fafl to perform any of-my duties under this mortgsg iny other mortgage, deed:of trust,

lien or other security interest:that has prior(f byerthllshnerizagesyou iay getdme: tin!ugm?‘ thefn to°tie performed,  You may sign my-name or
:pay, any, amount {f necessary'for performance. Ifiany construction on the property s Giscontinued orinot'carricd on.in:a rensonable’ manner, you may do
whatever:is-necessary to.protect yotr-sceurity inteteit én thee ﬁ!v& i Oﬂlﬁiﬁtlﬁe constrict

Your. fafliire to pérform will not preciude’you from exercising any of your righfs under the law or this mortgage.

Any amounts paid by you:to protect: your sect terest | by thi sage, Suc will be due-on:demand and:will bear interest
from-the date of the payment-until pald inifulllat the interest rate ineffect from;time.to time on the secured debt,

11, Inspection, You fay eiitér the property. to\inspect if:you give me notice beforehand. The notice must siate the reasonable cause:for your inspection,

12%Condemnation. 1-assign.to you the proceeds of-uny awardior claim:for damages-connceted with a condemnation or. other taking:of all or-any, part‘of
the property, Such: proceeds:willibe: applied’as provided in Covenant 1, This assignment s subject to the:terms of: any prior. security agreement!

137 ;Waiver. By exercising any remedy availabic to you;.you do not' give up your righis'to later-usc any. other remedy, By:notiexercising any‘remedy, if 1
default, you-do-not:waive-your right (o later. consider the event:a default if it happens again. ‘I waive all rights of valuation and appraisement,

14; Joint and Several’ Liability; Co-signcis;:Successors and "Assigns Bersud. Allubtigs under this mortgage are joint and'several, If lisignithis mortgage but

do’ not sign-the:secured debt 1-do so naly (a mortgage my interestAn;the property te seciire payment of,the sccured' debt and by doing sopl doinot:agree

tb‘;b'e personally: liable on’the secu 2ut, T also agree‘that younitd any-party. to\hig mortgage may exterid, ir or. make-any. other_changes|in‘the!
terms:of this mortgage. or:the secu without my. consent, ;Sugh a change wil:’nog release:me from thet this.mortgage:
The: duties and benefits of -this:mo ind andibenefit tli/é.;v‘su‘c‘ccs‘som andiassizns of either

e, INDI, '-,7' | P )
15, Notice; Unless otherwise:req raticerto me shall terpiven by delivering'it ort t class: mall addressedito me:at the:
Property-Address or. any other ad: { ! m:the front side of this mortgage, or

to-any- other address which you have:designated.
Any notice:shall be deemedito have been:given to: either. of -us when;given in the manner stated:above.

16. Transfer. of‘the:Property oria Beneficial Interest:in the Mortgagor. If. all or.any. part:of the property or any interest in.it is sold or transferred:without
your;prior written consent, you:may. demandtimmediate payment-of:the secured-debt. You may also demand immediate payment if the mortgagor is not'a
natural;personiaiid albeneficial initerést inythe:mortgagor is sold or transferred, However, you may:not-demand payment in-the atiove situations if:it is
prohibitediby federal law as:of the date .of: this mortgage.

17, Release. When Ithave paidithe secured debt inifu}‘li and all underlying agreements have.been terminated, you:will, at my request, release: this
mortgage without chafge:to mie,. Except when prohibited ‘by'law,'I'agree 'to pay all costs to:record the release.

18, Severability, Any provision or clause:of this mortgage or any agreement:evidencing the secuired!debt:which: confiicts;with: applicable law will not be
éffective unless;that:law.expressly or.impliedly: permits ‘yatiations‘ibyagrepmcnt. If any:provision. or clause.of this mortgage.or any:agreement evidencing;
the secured debt cannot:be:enforced according to-its terivis, this:fact will not affect the"enforceability of. the-balance of the mortgage and:the:agreement
evidencing: the secured debt,




