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93087199

MORTGAGOR
“I" includes each mortgagor above.

REAL ESTATE MORTGAGE:

For value received; |,

Tech: Federal Credit Union

10951 Broadway

Crown Point, In.

MORTGAGEE
"You means lhe mongagoo, llS succossors .md asanns

NELLIE_JOHNSON, WIDOW

a anylime in the fulure be pant of the property (all called the *property®).

PROPERTY ADDRESS:

6720 _WEST 109th AVENUE . _

CROWN _ POINT

Y e

46307

,-/;L %/U ;‘“

. mortgage, grant and convey lo you on
real eslale doscribod below and all rights, easements, appurionances, rents, leases

12-11-93:

, the

and oxisting and future improvements and fixtures that may now or

(Strout)

, Indiana

46307

AL

LEGAL'DESCRIPTION:

Part of the Southwest 1/4' of the' Southeast 1%/4 .of the Southeast 1/4: of Sectiom 2
Township 34 North, Range 9 West of the 2nd Principal Meridian, in Lake County,
Commencing: at the Southeast corner of said: Section
2, thence West along the ‘South line of said' Section:as-distance of 1225.46 feet
to the :point of beginning; thence continuing West along the South: line of said
Section.a.distance of 100,00 feet to»arpoint; thence with an interior angle of 90
degrees 42 sminutes 45 seconds Northerly along the<West line of the Southeast 17/4

Indiana, described as follows:

(City)

{(2ip Code)

SIUI0d UMO0ID

eugipu]

of the#Southeast 174 .of said Section, distancerof 325.76 feet to a point on. the:

center line of Lateral No. 9 Beaver Dam Ditch; thencewmth an interior a%lecﬂ

of 81 :degrees 53
saidt Lateral No,
'of 98t degrees 06 -
ther Southeast V4
feet to the point
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E‘hls Document is the prop s Gl

__ locatedin . ‘iﬁnd o ol B2 38

TITLE: :covenant and ‘warrénit (iil@ lo:the mylémgo(eﬁmmmm ﬁfcipal andtzoni @nc%currenl'mxes and
assessments:not yei due ands -

n/a .

SECURED;DEBT:aThis monﬁ ) SeCU| repaymem of the socuredtdeb! and the' performance ol the covenants: andiagreements coplained; lmth!s
mong age'and In any‘other.document:incorporated hereln- Secureddeb!, as used in this:morigage Jdes any amounts-} may atany.lime owe’
youiunder this'morigage:the instrumer greement described below, any renewal,:refint ({enslon or madification of such Instrument‘or,
agreoement, and, If applicable; the fuliire advances dascribecd bolow.

The secured deb! Is evidenced by (dascribe the/instrument or agreemcnt ‘secured by this morigage and the dalc theroof):
.a: promissorysnote:
The above obligation Is due:and-payable on Las 30-9P y it:not pald oarller.

The tolal unpald balanc
TEN THC

and all other amounts; |
covenants and agreeme

(J Future Advances: °
will be made in acco

[ variable'Rate: The It

hereof,

RIDERS: El Commercial

SIGNATURES: ‘By signing below:| agree to_the:terms and:covenants:contalned on: page;1 andi2 of this-mortga

sured by:this morigage at: any ona time shall nol-gxceed a maximum princ!

~

%

in:this mortgage.

Qollars ($ 10,000, 000.0

1, advanced undor thaterms of-this-mortgage:io protecl the sc

secured even thoughball of paoit may-not yo d
of the note or loan aareement avidencing 5¢
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), plus interest
rigage or to perform any of lhe

dvances are contemplated and

lerms ¢f that:abligation.
A copy.of the loan agreement:containing the-terms under which the interest-rate may vary is attached to this-morigage and made a part

o,:In any; instruments

evidencing the secured debt and in any riders described above and signed by me>! acknowledge recelpt of a copy of tgls mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA,

:On this 11th

Lake

day of

December,. 1993

Barbara: Espinoza

Nea1id 1‘9 Jdohnson

. porsonally appeared

. belore me,

, County ss:

2}

I

and acknowledged.

execution of the foregoing instrument.
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This Inslrumenl was prepared by:

V. Cantrell

‘Resident of
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COVENANTS

1. Payments. | agree to make all payments on the secured dobt when due. Unloss we agrae otherwise, any payments you tecswva from me or for m
benellt will be applied first to any amounts | owe you on the secured dobt exclusive of inferest or principal, second, 1o ntetest and then 1o prncipat, i

g:::’i?'l];mpaymenl of the secured debt accurs for any raason, ¢ will not raduco of excuse any subsequently schedulad paymant untd the secured debt is
(¢ g

2. Claims againsi Title. | will pay all taxes, assossments, hons, encumbrances. loaso payments, ground rents, and othor chmPos relating to the
properly when due. You may requirte me 1o provido to you corios of all notieas thal wich 2mounts are due and the recolpts avidencing my payments. |
will dofend title to the property against any clauns that would mpan the hon ol this inorigage. You may requio mo 1o assign any tights, claims or
defenses which | may have against parties who supply labor or materals to inprave or maintain the proporty.

3. Insurance. | will koep the property insured under terms accoptable to you at my exponse and for your bonufit. This insurance will includo « standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurancoe procoaods may bo
applied, within your discretion, to ether the restoration or repair of tha damaned property or to the secured dobt. It you equite mortgage insurance, §
agree lo maintain such insurance for as long as you roquire.

?ﬁeP‘;?&ea%. | will keap the property in good condition and make all repairs reasonably nacossary. | will give you prompl notice of any loss or damage fo

‘6, Exfnmea;. | agree o pay all your expenses, including reasonable nttornoys' fees, if | broach any covenants in this mongago or in any obligation
sacurad by this mottgaga. { will pay thase amounts to you as provitad in Covenant 10 of this mortgage.

6*Default'and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior morigage or any obligation
secured by this morigage, you may, at your option, accelerato the matwity of the securad debt and domand immodiate paymant and exercise any other
remedy available 1o you. You may foreclose this mortgago in the manner provided by law,

7.‘Assignment of Rents and Profits. | assign to you the rante and prafus of the property. Unloss wa have agroad othomise in weiting, t may colloét and
retain the ronts as long as | am not in dafault. If | defaull, you may. as providad by law, have the court appoint 4 roceivor and the recoiver may take
possession and manago the properly and collect the rents, income and profits. Any rents you collact shall bo apphed hrst to thu costs of mannging tho
property, including:all taxes, assessments, insurance promiums, repairs, court cosls and atlorneys' feos, comnussions to rentl agoents, and any othor
nocessary related oxponses. The remaining amount of ronts will then apply 1o payments on the secured dobt as provided in Covonant 9.

~ <8, Prior Security: Interests, | will make payments whon due and perform all athar covenants under any martgaga, deed of trusl, or othar security
agreement that has priority over this morigage. | will not make or permit any modification or extension of any mortgage, dood of trust or othor secunty
Interast that has priority. over this monga?o or any nola or agreement secured-thereby without your written consant. | will promplly delivor to you any
noticos | recaive trom any person whosa rights in the property hava priority over your rights.
9xLeascholds; Condominiums::Planned Unlt:Davalonmante. L agraa to comnly-with-the provisions of any lansa 1f this mortgaga is on a leasahold, if

this mortgage is on a unit in a wints, by-laws, or rogulations of
the condominium or planned t

12 . *‘

10. Authority of:Mortgagee 490].‘? IQGMM?MGU%ﬁnm 5 » othar mortgago, dood of \rust,
lien or othor securty inforest ¢ yA igago. ) 28,01 Caisg 1hiny nud. You may sign my name or
pay any amount il necessary o ﬁc iy igdiscanti o*:‘l yasonible manner, you may do
whatevor is necassary o prol gCuritydHere hropory. This May > 18 cunsiiie

Your tailure to perform will not prochidc Tolllkam ckdreisinaany iyevtother manwmm o)

Any amounts pald by you to pic our S6CL f i5 1 46 dunts will bo iy demand and will boar intorost
{rom the dala of the payment i pm’d in full am?#mmng‘fMWQMQR% sucurtd dobt.

11. Ingpection, You may enter tha propery lo inspect if you give mo nolice beforehand. The nolice must stale the rensonable causo for your inspeclion.

12, Condemnation, I'assign o yau the procaeds of any awaid or claimfor damages.connested withacondomnation or other taking of alt or any pant of
the property, Such proceeds will be applicd as provided in Covonant 1. This assignment is subject (o the tems of any prior security agreement.

13, Walver..By oxorcising any remedy av Icta you, you do not give up your rights to later us .emodr 1 nol axercising any romedy, i |
default, you do not'walve your-right to later con the evant & dofault if it happens agein. bwaive allrighis.of valuation and appraisemont,

14; Joint and Severalitiabliity; Co-slgners; Successors andfAssigns: Bound: All dulies undor this morigage cio joint and several, If 1:sign this- '
morigage bul do not-sign-the sccured debt f'do 20 only to mortgage my Interos! inthe proporty to socure payment of tho secured dobt and by doing so, |
do notl-agrea-lo be personally liahle on i 2d dabt, | also agree that yo ( party lo this mortgage may oxlend, modl(y or maka any othar
changes in the erms of this morigage or the:secured dabl withoui-my consent. Such-a change wilinol release ma {rom the torms of this morigage.

The duties and benelits of this morigage shall bind and benelil theygnméﬂ:‘s’s:f‘sfzin’d assigns of oither or both ol-us.

15, NoticerUnless otherwise réy ‘px law, any-notice lo me:éhastﬁn given oy déi:yermg it or by mailing It by firsi.<lass mall addressed lo mae at the

Property Address or any othe at | tell you. | will give-iny notice to youl hv-Seitilied mail to your addross o j0 1 of this marigage, or to any
other addrass which you have =, ok

Any notice shall be deemed i glven to either of us When givaiis thc manns stated above.

16. Transfer of: the Propert: ol Interest in tﬁe”Mbngng:r. ailasany part of the (o wast i i 15 sold:or transforred
without your prior written co d Immediatépuymntit, b secuted de Y and immediate payment if the
mortgagor is not a natural per fnlorest in the morigageris sold or transfor demand payment in the above
situations if it is prohibited by .

17: Release. When | have pald the secured debt in full and:all underlying agieoments have been terminated, you will, atmy request, releaso this
morigage without charge to me, Excepl-when prohibited by law, { agtee to pay all costs to racord the roloase. :

18, Severability: An}/ provision or clause of-this mortgage or any agreement evidencing the secured debt which conllicts with applicable law will not bo
offective unless that law expressly or impliedly permits varialions by agreaoment. I any provision or clause of this morigage or any agreemont avidancing
the secured debt cannol be enforced according to its larms, this fact will not atiect the enforceability of the balance of the mongage and the agreomaent
evidencing the secured debl.
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