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AFTER RECORDING MAIL TO:
CENTIER BANK Y00F

5191 WEST LINCOLN HWY
CROWN POLNT, IN 46307

LOANNO: 115126 98087182

{Space Above This Line For Recording Data)———uces

'MORTGAGE

. T"“SMORTGAGE('SOOUrﬂvln'sthiﬁeﬁt') ls}g'VQn'Oﬂ' December 14, 1993 . The mortgaor is
RAY R. SKAMAY and PEGGY L. SKAMAY, HUSBAND AND WIFE

"Borrower),
This Security Instrument Is givento CENTIER BANK, ¢ )

which'ls organized and'existing underthe lawsoffit he: State of Inditana. , and:iwhose address is
5191 WEST LINCOLN HWY., CROWN POLNT, 1IN 46307 ("Lender"),
Borrower owes Lender.the principal'sum of: Seventy Thousand Dollars and no/d00 _

o ' N Dollars (U.S. $:70, 010 0, 0.0 2 This'débtis
-gvidenced by Borrower's note dated the same date as this Security. Instrumenti(*Note"), which provides forimonthly:
:payments, with the full debt, if'not paidiearlier:due andpayableon J.anuary 1, 2008 ~ , This Securlty,
Instrument-secures to Lender: ().the repayment of the debt evidénced by, the Notepwith Interest, and all renewals,
extenslons:and modifications of the Note; (b) the payment:of all‘other'suims, with Interast+advanced under. pafagraph-7-

to grétt'ei;tl:t:tge_; seﬁu_rlity: d (c) thej Of ants and'agreemeits
under.this Security Ins m h ,grant and conveyto:
,égpdwenl'),a dflollowlng.dc ety |o “ﬂi’féﬂf"ig‘ y
ounty, Indlana: '
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which has the address 17593 CALHBTEN STREET , ELL .
- : . [Steetd ity
Indiana 46&% 5“80 » opertyAddress:);
ielp Locel
~ TOGETHER-WITH Ments now or heteattar@rected:on the pit asements;
appurtenancesiand fix af ac ons shall also be:

covered by.this Securlty instrumeni~Aii of.ihe foregoing’is referred toin this Security insiruiment as the "Property.” .

Borrower warrants afid will defend'generally, the title'to’the Propeérty. agalnst:all claims and demands, subject to any
encumbrances of record, )

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/60
1SC/CMDTIN//0491/3015(9-90)-L PAGE 1 OF 6

- . e L. .. ..
a’."{'u Ov&—w-r.lb&\a"-i -

L and

T
A

) 2
¥

F.3 oo

L m aammebet siaambs wm




S R

LOANNO, 115126

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propérty.

UNIFORM COVENANTS*Borrower and Lender covenant and agree as follows:

1.:Payment of Principal and Interest; Pi’ep;rme'ﬁt and Late Charges. Borrower shall promptly pay when due
t'sugtgylnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2 Funds for.Taxes and Insurance. SUIﬂect to applicable law or to a written walver by Lender, Borrower shall pay
to Lender-on the day monthly. payments are due under the Note,-until the Note Is pald In fUll, a:sum ("Funds*) for: (a)

early taxes and assessments which may attain:priority.over this Security Instrument as a lien-on the Property; (b) yearly
easehold'payments-or ground rents on the Property, if any; (c)-yearly hazard'or.property Insurance premiums; (d)
geady flood Insurance'premiums; if any; (e) yearly mortgage insurance premjums;if any; and (f) any-sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8#in lieu of the paJ'm'ent of mortgage insurance
premiums. These items are called “Escrow ltems." Lender may; at any time,:collect and holdiFunds In an amount not to,
exceed the maximum amount a lender for a federally related mortgage loan may require for. Borrower's escrow account
under.the federal Real Estate Settlement Procedures Actiof 1974 as amended from time to time, 12 U.S,C. §2601.et
seqr("RESPA’); unless another.law that applies to the Funds sets a lesser.amount. If.sosLender may, at-any time,-collect
and hold Funds In an amount:nat to exceed the lesser amount, Lender may, estimate the amountof Funds due'on the
basllis ofbfu{rs;\t data and’reasonable estimates of expenditures of future Escrow.Items or otherwise In accordance with
applicable law:

The Funds shall be held:in an Institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(including Lender,’if Lender:Is such an Institution) or Inany, Federal Home Loan Bank. Lender shall apply the Funds to:
pay.the Escrow Items, Lender may:not charge:Borrower for holding arid'applying the Funds; annually analyzing the
escrow account, or verifying the‘Escrow.ltems,:unless Lender pays Borrower Interest on the'Funds and‘applicable law

ermits Lender to make such a charge: However, Lender.may.require Borrower to pay a one-time charge for,an:
ndependent real estate'tax reporting service used by, Lender in:connection with this loan, unless applicable law
provides otherwises Unless an agreement'ls made or applicableé law requlfes Interest to be paid, Lender shall'not be
required.to pay Borrower. any Interest or earnings on the’Funds*Borrower and Lender may agree in writing, however,
that-Interest shallibe paid on the Funds»Lender shalligive,to Borrower, without charge, an'annual accounting of.the-
Funds, showing credits a A 1ds was made: The

Funds are pledged'as ad 61 yreUMS secured dy. thisS |

) If &be‘rw\tcri‘s heldfbyll od the Hkﬁ&Mﬁiﬁru 1dert slfw?g agcotémgo{d
orrower. for.the excess Y f A cabig law. auntiof the Funds;hel

by Lender at any time'is | elent mmm.ﬂfﬂlp : ;n.\ 3¢ 3orrower. In wilting,

andin such case.Borrow )al mlﬂ\der the-amo tmef ssary.to make up'the deficlency4Borrower shall make-

up the deficiency in'no morethai Sty td%a & el atih,

Upon; payment In full o ail’sums seEufad isy S Seeum st Aernisagar Shall promig ) refund to Borrower any.
Funds held'by Lender. Ifsunder paragraph'21, Lender shall acquire or sell the Property:fLender, prior to'the acquisition:
or.sale of the:Propertyxshall apply:any Funds held by Lender at the time of acqt'sitionor sale a3 a credit-against the
sums secured by this Security Instrume

_ 3. Application of Payments. Unless applicable |aw.provides otherwisesall payments recelved by Lender-under
paragraphs 1:and 2 shall be applied: first to anyiprepayment charges cue under (he Note; second, to amounts; payable
under paragraph 2; third, to Interést due; fourth, to principal due; and last; to anylate charges due under'the Note:

4. Charges; LiensxEorrower shall pay.all taxes, assessments,.chargesgfinesand Impositions attributable to the
Property which may attaln priority, is Security |nstrument: and Ieasehold payments or ground rents,:if any.
Borrower shall‘pay these obligations in the manner provided In paragraph'2, or Ifinot pald In'that manner,!Borrower shall
pay them'on time directly to'the person owed. payment. Borawas shall' promptly, furnish to Lender allinotices. of'
amounts to be pald under this paragraph. If Borrowesmakes thesapayments directly, Borrower shall promptly-furnish to:
Lender recelpts evidenclng the payments. A 2

Q

Borrower shall prom| s¢charge any, lien whiGit has-pricrity aves this Security.!nstru unless:Borrower:. ()i
agrees In writing to the p: f the"obligation saglired:by-the lténth a manner acce Lender;i(b)-contests in
good falth the lien by, or: alnst'enforcemantiof tha Nendn, tagal procesdine the Lender’s opinion
operate to prevent the-er the [lam; or. (c); sagLraEfiont the holder of th ement’satisfactory to
Lender subordinating'the xity Tnstrument. fl&Rder determines e Proreny Is-subject to
a llen which:may attain p! \ ) Identifyingithe lien,

l~ /,
Borrower.shall satisfy the llen or take.one or more of the actions set forth above within:10 days:of the giving of notice.

. 5, Hazard or Property Insurance.‘Borrower shall Keep theImprovements now existing or hereafter erectedion the
Property insUred against loss by fire, hazards Included.within the termiextended'coverage*and any other hazards,
including.floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that.Lender requires. The:insurance carrler.providing.the Insurance shall:be chosen by, Borrower subject
to,Lender's approval which shall’not:be unreasonably withheld: -If Borrower falls to maintain.coverage described‘above,

Lender may,-at Lender's option, obtalh coverage to protect:Lender's rights in the Property.in‘accordance with:
paragraph:7.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT: FORM 3015 9/90
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard'mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or.repalr.Is economically feasible and Lender's security Is not lessened. If the.
restoration or repalr is not economically feasible or.Lender's security would be lessened, the insurance proceeds shall’
be applied to the sums secured by this Security, Instrument, whethar-or-not then due; with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30°days a notice from Lender that the insurance carrier
has offered to settle a clalm, theh Lender. may coilect the insurance proceeds, Lender may.use the proceeds to repalr
or restore the Property.or to pay sums secured by.this Security Instrument, whether. or. not then due. The 30-day.period
will begin when the notice Is given.

‘Unless Lender and Borrower otherwise agree in.writing; any.application of proceeds to principal shall not extend or
postpone'the duedate:of the monthly payments referred:to;in paragraphs 1:and-2 or change the amount:of the
payments. f.under.paragraph 21:the Property Is acquired by Lender,iBojrower's right'to any.insurance policies and
proceeds.resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent:of the sums
secured by this:Security Instrument immediately prior.to the acquisition:

-6"Occupancy, Preservation, Maintenance and Protection of the Propeity; Borrower's Loan-Application;.
Leaseholds. Borrower. shall occupy, establish, and‘use the'Property as Borrower's principal residence within:sixty days:
after.the execution-of this:Security instrument and’shall continue to occupy the Property,as Borrower's principal
residence for at least one'year after.the'date of occupancyyunless Lender otherwise agrees in writing;which consent.
shall not be unreasonably withheld, or unless extenuating circumstarices éxistwhich-are beyond:Borrower's control.
Borrower shall not destroy;damage or.impalr the Property,allow the Propéerty to deteriorate;:or-commit waste on the:
Property. Borrower-shall be In default If'any.forfeiture action or proceeding, whether. civil or.criminal,;is begun that In
Lender's good faith jidgment couldresult in forfelture:of the Property, or, otherwise materlally.impalr the llen creatéd:by
thisiSecurity, Instrument orLender's sectirity Interast. Borrowar may etifa st 'cf' a dafault'and reinstatesas provided in'

paragraph 18,:by causing yeeeding to be diSmissed with a ruling good faith}
determination, précludes of Mmg&%w or.oft )alrment-of the lien
lcr‘eated,lﬁy.tttllls Secturity | Londerssecunty 3St, Borrower, “ta‘l'L' (lf Bfongg;fer. durl%g‘,th'e
oan application:process; eflayg , rgtagengents or failed to provide:
Lender.wltl}anyamaterlall% ton), mmwg Vidén f' l"l’..i ) |g§but7rl\otillmlted to,l
representations concernlng Borrawers ancy of the Propeiy as a principaliresldepco. If this Security Instrument Is
on a leasehold,Borrowar she %}%ﬁ%&iﬁ%&n&%&@%s Hoquiras fae title to the Property,
the leasehold and:the fee titlo shall nokHaeg® Liless @Wﬂi’j’eﬂét@éf’déﬂn wiiting.

7. Protection of.Lendcr's Rights in the Property. |f Borrower.falls to:perform the covenan!s:and agreements.
contalnedin this:Security |nstrument, ‘or there Is a'legal proceeding that may slonificantly affect Lender's rights in the
‘Property.(suchas'a proceeding In bankruptey, probate, foreendemination or forfelture orto.enforce laws™or.
regulations)#then Lender may do and pay for whatevdr IS necessary to protect thevalue of the Property, and:Lender's
-rights In'the.PropertysLendar's:actionsimay. Include paylng any sums secured by:allen whlch has;priority over this
Security Instrument,'appearing In eolrt, paying reasonable attorneysifcesand enteringon the Property to make
:repairs, Although Lender may.take action under.this paragraph 7,Lencier does not have to do so;

Any_amounts disbursed by Lendertinder this paragraph 7 shall become additional debt'or:E orrower. secured by.
‘this Security:Instrument:: Unless Borrowerand:Lenderagree to other lerms of payment, these amounts:shall:bear
Interest from the;date of disbursement at the Note rate and/shall be payable; with Interest; upon notice from Lender to
Borrower.requesting paymieht.

8. Mortgage:Insurance. |/ Lender required morgags Insurancdes a conditlon, of making e loan secured by this

~

Security Instrument¢Borrower shallipay the premiugssequired to iviaintain the mortgags Instrancein effect. If, for any:
reason, the mortgage Ins > coverage.required-by Lenderiapsesicr ceases to be In eif rrower shall'pay the
premlums required to ob rage ‘substantlallyeqiivaissitio 1he fortgage Instira Jslyiin effect, at a cost
substantlally.equivalent t >.Borrower of thoymenuane insisance previously )m an;alternate.
mortgage Insurer approv it substantially Squivalehtmortgage Insurari 3 not avallable,
Borrower shall pay‘to';Lel a sum anual to ohéiwelfth of.the year! rance grem!um being:
paldby Borrower when'the a £ ptuse and'retain these

payments as a loss reserveiin lisu of mortgage insurance. Loss reserve payments may no longer be'required, at the:
optlon ofLender, if. mortgage:insurance coverage (in the amount and forthe periods that Lender requires) providediby
an Insurer approved;by:Lender again becomes available and is obtained. Borrower shall pay the premlums required to
malntain mortgage Insurance in effect; ot to provide a loss reserve; until the requirement for mortgage Insurance ends
inaccordance with any written agreement between:Borrower and Lender-or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
.give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any.condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

{In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
‘Instrument, whether. or.not thien dus, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking; unless Borrower and Lender otherwise agree in
‘writingzthe sums secured by this Securlty Instrument-shall be reduced by,the:amount-of the proceeds multiplied by the
fallowing fraction; (a):the total amount of the sums secured‘immediately before the taking, divided by (b) the falr market
value of the Property immadiately before the taking, Any balance shall be paid to Borrower.'In the event of a partial
‘taking of.the Property In which the fair. market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
-unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
‘Instrument whether. or not the sums are then due;

... Ikthe Property Is abandoned by. Borrower;.or-If, afternotice by Lender-to:Borrower that the condemnor offers to:
make an-award or.séttle a claim for.damages; Borrower falls to respond to Lendér within 30'days after the date the-
notice Is given;Lender.isauthorized to collect and‘apply the proceeds, at its optionzelther.to restoration or repair of the
‘Property.or to the sums:secured. by this Security. Instrument; whether ornot then due:

Unless Lender-and:Borrawer otherwise agree In writing, any application of proceeds to principal shall not extend or
.postponte the due date of the'monthly. payments referred to In'paragraphs:1 and 2‘or change the'amount of such
payments:

11. Borrower.Not Released; Forbearance:By.Lender Not a Walver:Extension of the time for payment or
modification of amortization of the'sums secured by this:Security. Instrument:granted by-Lender to any-successor-In:
interest of. Borrower shall:not'operate to release the liabllity of the original:-Borrower or Borrower's successors in
interest. Lender shall not be requiredto.commence proceedings against-any, successor in interést or refuse to’extend
([me fpr paymentor otherwise modify arinrtization of the sume cactirad by thie Sanyrity 'M"“ment-by reason of any:

demand made by the orl Borrower's successors'in Interest. A / Lender.In‘exerclsing:
any right or remedy shal p Dﬁ@‘hﬂ@hﬂ anyiloht«

12. Successors an Joung;Joint:and Several Liability::Co-sigicrs, ints and agreements of
this Security Instrument' ’ r (;a{ & Bentor on 'er, subject to the:
provisions.of paragraph rrower's cover agreements : and seVvé y Borrower who:

ants.a
co:signs;this Security Instrume HoaEol QW Y 18 £ossighlagghis, g clity Instrument-only to

mortgage; grant-and cone: Aggir%" er'i l%?‘ares egfope%gﬁr%%wggﬁn Securlty Instrument; (b) Is:
not‘personally obligated {0 pay, the'sums: ey'ﬂbmyy mmfa [c) agrees that Lender.and any other

Borrower.may:agree to extand, modifysforbear or make any~accommodétloné with'regard:to the tefms of this Security.
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |/.the loan securcd byithis Security. Instrument 13 subject to.alaw which sets;maximum loan
charges, and thatlaw.is finallynterpreted so that the Interest:or other loan charges collectéd or.to'be collected In.
connection with the loan exceed the permitted limi then:'(ta Ny such 10an chatte shall be reducediby the amount
necessaryto reduce the charge to the permitted limit; and (b) any sums already collected frorm Borrower which.
exceeded permitted limits will be'refunded to Borrower, Lencer may choose to make this refundiby reducing the
principal owed under the Note or by making a'direct payment to Borrower. If s rafundreduces principal,;:the reduction-
willibe treated as a partlal'prepayment without any prepaymeni.chargetunderthe Note.

14. Notices: Any noticato:Borrower:provided for In this:Security: Instrument shall be glven by delivering it or by.
malling ftiby first class'mall Unless applicable law requires usa ok another method. The notice shall be directed to the
Property Address or.any other address Borrower designates by netice to Lender. Any.notice 1o Lender shall be given by

first class malil to'Lender s address stated heréln ofany otheraddréss Lender designates by notice to Borrower. Any
notice-provided for. inthl ity Instrument shafibé/deemed:to have been given to Bor or Lender when-given:
as:provided in'this parag

15..Governing Law; .. This SecurityInsiriniertshal be governed:t rand the law of the
jurisdiction In-which'the | tedIn the eventthat:any:provision'or cla rity-Instrument.or the
Note ¢ohfiicts with appli rflict shall_not'affect-oft Ision nstrument or the Note

o H

which can‘be,.glve‘n'effec; withoul ine coniliciing provision. 1o this end the provisiGis Gi tiis Security.Instrument and the
Note are declared;to:be severable.

16: .Borrower's Copy. ‘Borrower shall be given one.conformed copy of the Note and ofthis Security Instrument,

17. Transfer,of the Property. or a Beneficlal |n3erestfln.$9nower. If all or.any part of the Property or.any Interest
In it Is sold or transferred (or Iif a-beneficlal interest inBorrower'is sold or transferred and Borrower.Is not a natural
person) without Lender's prior written consent?Lender. may, at-its optionarequire Immiediate:payment in full:of all:sums:

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT: FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 4 OF 6:




puywe—e——ry

< ——

:no acceleration-had occurred. However, this right to reinstate shallat apply in the case of acceleration under

!
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secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

if Lender exercises this option; Lender shall'give Borrower notice of acceleratioh, The notice shall pravide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without fuither notice or demand on Borrower.

18:Boryower's Right to Reinstate, if Borrowar meets certain conditionsBorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the-earlier of: (a) 5 days (or such other perlod!
as applicable law may specify for.réinstatement) before sale of the Property.pursuant to any power of sale contained in-
this Security Instrument; or sb) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a):pays-Lender all sums which then wolild be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any défault-of any other covenants or agreements; (c):pays all expenses incurredt
In enforcing this Security Instrument, including,:but not limited to; reasonable attorneys' fees; and (d?’ takes such action
as Lender. may reasonably.require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Securlty Instrument shall continue unchanged*Upon
reinstatement by.Borrower,:this-Security Instrument-and the'obligatjons sectired hereby.shall:remaln fully effective as if

paragraph 17.

19, Sale of Note;.Change of Loan Servicer. The Note or a partial interest in the Note (togetherwith‘thts,securitr
instrument) may be sold'one or.more'timaes without piior notice to Borrower.'A sale miay-result-ih a change in the entity
(known'as the;"Loan Servicer’):that collects monthly payments due under.the Note and this Security Instrument, There
also'may, be one or more changes of the Loan-Servicer tinrelated to a-sale:of the Note. If-there is'a change of the Loan
Servicer, Barrower will b given written notice'of the change in accordance with:paragraph 14'above and'agpllcab!e faw.
The natlce will state the namé and address of the new Loan-Sérvicer and the address to which payments-should be-
made. The notice'wlli also’contaln-any.other-Information required‘by. applicable law.

208Hazardous Subatances Borrower shall noticatise or permit.the nresehes, 1ise disposal, storageyor release of
any.Hazardous ¥ ) to do,. anything affecting:

the Property tha any. g gl Law. 1 iot apply to the presence,
use, or storage' G .M%Wﬁﬁﬂm récognized to be
P oottt ronvt, ol ool Gk

Borrowr.sk plly. gl r Writt oBfa Aoillxh.‘ ol vsult'or other action by

any governme ‘agefncy or private-party Involving the Propenty.and'c .y § ous Substance or
Envirdhmental:Law of Tﬂ%r&%ml& @t Eorrowa ok ot )y any goveriimental or

regulatory. authcrit{, that-any ramovabor, ather mm Us Substance afiacting the Property is
!hecessaz.,Born | §hall!promtm& éﬂgﬁ!ﬁ)&owance‘ with Environmental Law.

As usediin this paragraph 20; “Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmer rand subst nasoline, *other flammable or toxic
petroléum productsytoxic pastic/des'aid herblcldes)volatlle soivents, materials contaning asbestos or formaldehyde,
.and radloactive' materlals. As used Inthis paragraph 20, Environiental Law' means fedéral lawsand laws of the
jurisdiction where the:Property:isiocated thet:relate-tohoalth, safety or.environmentalprotection.

NON-UNIFORMICOVENANS. Borrower and Lender further.covenant arid@greeias follows:

21, Acceleration; Remedles, Lender shall'glve noticeto:Eorrower, prior to acceleration followinig Borrower's
breach of any covenant cr agreament in this Security.instrument (but not priorto acceleration under paragraph
17 unless applic= hle law provides otherwise). The notice shall specity: (a) the default, )thie action requiredito.
cure the default; (¢)a date; not less'than 30 days iintie dale the notice Is given to B orrower, by which the
detault must be curad; and (d) that fallure tosirs the deinolt on or before the date'epecified in the notice may:
result in‘acceleration of the sums secured #vihis Securby nstrument, foreclosure by udiclal proceeding and

sale of the Property. The notice!shall furthecTaform Borrowerof the right to reinstale afteracceleration.andithe:
right to assert!| xoclAsure'procéedingithe fior-existanice;of a'default or oy lefense of Borrower:to.
acceleration ar sure, If the defaul? i8:not'cuisd on'or-before the d#ic 5o the notice, Lender at its
option may reg tate payment in?ullief all suma secured by this Soc ment withoutifurther
demand and m hls Sacurity Insteurienn iy judiclal procesding b entitled to collect all:
expenses Inciil the ramedies provided inw'this parapraph: t not limited to,
reasonable att IS

22, Release. Upon paymetit of all sums secured by this Security Instrument?Lender. shall release this Security
Instrumeént without charge.to'Borrower.

23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY:-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to this Security Instrument. If one or more riders are executed by, Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ‘shall
amend and supplenient the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

0] Adjustable Rate Rider [J. Condominlum Rider. ] 1--4 Family Rider
[ Graduated Payment Rider L, Planned Unit Dévplopiient Rider ] Biweekly,Payment Rider.
[ Balloon Rider [J° Rate Improvement Rider [J second Home Rider

[ Other(s) [specify)

BY SIGNING:BELOW2Borrower accepts and agrees to the terms-and covenants contalnedin this Security:
Instrument and In any.rider(s) executed by Borrower and recorded with It,

Withesses: _
\-/f;. <4 7< . S%dzmdqr— aa)
RAY. R, SKAHAY. 4 “Bolowe
Soclal:Security Number. _308-54-13889
;\ﬁ o ANAY ; QQ)Y\WM—“\' (Seal):
PEGGY L. 3SKQAMAY Tioows
‘Soclal:Security Number _31:2-58-315
i) iy
Soclal Security Number ‘SoclaliSecurity.Number.
TPecumentis
'STATE:OF INDIANA, | oc y 88:
Ori'thls: 1 47 H day o o (b d s erd B mane (oafsiGiodid i . Ii aindl for:sld County,
;personally appeared! Ri/ KAMAY and PEGGY L, SKAMAY

This Document is the property of

th'@'E mﬁ@o&e&%@*m@@g' ét}g_‘foregoh.\ strument.

WITNESS my hand andlofficlal seal.

" : HIA M.-OBZECHO WIS 4 iy 4
‘My.Commission 9’59!'% Y PULLIC, Lako County, Indiana S U e
L, ' My| Commission Expires August 27, 1997 otary °q
I e = Rasidont Of Lako Couinty, Indiana
’NqE‘a,ryCountyz of Bgsl,c_i\e 2

. {:“‘1 (\ @
:': “‘)“ T .'\. s
Thl;s}nstruiriila'ht.\)(ia&(-p‘re; 3 by: Herman W. Stauffer;'Seiof:Vica President of Centler.Bank
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