93086932 REAL ESTATE MORTGAGE
21st December 93 . . Thi
.T lgnfll&D% TS% made this:_ """ day of 19 » WITNESSETH; That
Méigagors, of Lake County, Stiite-of Indiana, MORTGAGE*AND-WARRANT:to
BENEFICIAL -MORTGAGE CO,:OF:INDIANA, a Delv'e corporation dily, aiithorized:to:do business intIndiana
Moitgagee; having anioffice ahd‘;place of: business-at 2900' N, Calumet, Valparaiso, Indiana
Porter . cCounty, Indiana;. the:following. described realproperty-(**Property")isituated in theiCounty of::Lake . Indiana:

Lot 13 -and the: Nort:h 17 feet of Lot l'4 in:Block 4 in 47th-Addition to
New Chicago; as pet plat tlierecf, Recorded in Plat :Book ‘6 ;page: 14, in the
Office of the: Recorder :of Lake County, Indiana..
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Document is
NOT OFFICIAL!

This Document is the property of
together with allfrights,privi 568, hemdmpnﬁ,mm@mﬂ;’uﬂwmkms now or hereafter on'the'Property, and the

‘rent; l.lssues -and. profits: of: (Ha 1Property.

iDilfsthis boxiisschecked, this:Mortpage fs subject ( ior mongage dated 419 executed by

as Mortgagor(s)ito
. asfMortgagee,
‘whichyprior. Morgage seciresipayment: of anagreement inythe principal:amount:of fhat:) . mortgage was. recordedion

) 1 ,-With-{hc Recorder ofy _ County;-indianasiniMortgage ‘Record iNo:

(page '
Thierortgage is;given'to, sccuresthe | mancerofit! e provisions and|payment of a:certaini Credif: Line Account Agregificiit
:(“Agreement”)tof even"daic herewith,*by-which:the' Mortgagee -isiobligatedito make loans; and advancesip o $f .2100! 500!

..ﬂO___.
lheremafter teferred toras'ihe’ “Credit Line,”" which*Credit-¥iné“shall not exceed $250; 000.00 |'all\other obligations of- the

2P0 1y,

Mortgagorsiunder. theiterms itprovrsions ‘'of this-Moriga sz
Mortgagorsrcovenam ‘and:agres.withiMortgagee, as falatws:

1. ﬂb‘pay,whemdue tedess provided:in the Agresment and securedtby thisVoris oiit reliéf from valuationsand:
appraisement law

2. ﬂb‘keep the’ Prop¢ rder and'repair-aS#titasent;: reasonable year d}, anidfmeither to.coftimitnor-
suffer:any, waste"

e b os

3: Jb‘keep the Property insured against-loss by, fire andisuch other; hazards, and mrsuch»amounts asthe Mgggagee shall require;.
With“carriers ‘satisfactoryitoithe. Mortgagee,-with loss; payable:to:the- Morigageeias:ifs intercst may. appear.

4”'!bspgyej}X@xe?:end!assessmemstlevied ‘against the Property:when:due:and before, penalticsiaccriie:.
5'. Toipay- wheni-duéafiy-dnd all prior or. senior encumbrances.

On failure of Moﬂgagorsiin any of the: foregoing, ‘Mortgagee, at its optnon,~may pay:any- -andiall taxes; levied-or; <assessed, againstthe
Propetty, and 'al] o, part of prior o sefiior encumbrances on the Property, may:insure(the Property-and may unde"?.!(e the repair of: the

Propeny. {orstich:éxtent'as it: ;deéms:necessary. All sums advanced:by' Mortgagee: for. any- such; purposesrshall become a part -of-the
Unpaid‘Balance:secured by this*Mortgage-and: shallbear interest at-the Finance Chargelratetbemg charged-under:this: Agreciient;

Upon default of Mortgagors'ir in any:payment or. performance provided for.in this Mortgage or in thie Agreement, or. rf-Mortgaggrs orany.
of.them be adjudged bankrupt or ajtrustee:or-receiver be appointed for Mortgagors or any.of. them or. for anytpart of' the: Property. or.if
one ofit the Mortgagorsxdles,'themthe entire securedlindebtedess: shallibecome, immediatély, ¢ due and payable:at- the*sole optnon ofithe
Mor?ﬁagee, without -fiotice, -andi this Mortgage may be foreclosed .accordingly. Any. cosmncurrcdl by Mortgagee .OF its agents in
obtagg;pg an:abstracti ofititle, :any other:appropriate title ‘evidence;,or-any reasonable attomey § \fees- or cxpcnses dnciirred by thie

Mortgagee inirespect of any:and-all legal'or equitable proceedings which relate o this; ‘Morigage, may'be addéd to thé'Unpaid Balance
of: the*loan.

If Mortgagors voluntarily. shall 'sell or convey.theiProperty,lin whole or in'part, or-any interest in; thatuProperty or by,some act or-means
divest themselves of: title to the'Propeny without obtaining the written consent of Mortgagee-thenaMongagec, atiits option may declare
the ennre balance of the loan plus-interest-on the balance‘immediately due and payable, This optlonrshall not apply:if: (1) the sale of the
Property is permltted because the purchaser’s creditworthiness is satisfactory to Mongagee and 2) thnt purchaser, prior to the sale, has
executed mwnttemassumptlon-agreement .containing terms: presented by Mortgagee incliiding, ifiréquired,-an'increase i the rate.of
interest payable under. the: Agreement.

No: delays or. eXtensiofiiof time grantedior suffered!by- Mortgagee. in the exercise:of its riglits under. this*Mortgage: :shall constitute: a.
waiver of d any ofsiich rights for the same or: any: subsequent défault, Mortgagee miy. éfiforce any one orimore.of its.rights or remedies:
under- this Mortgage successively or concurrently.
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Mortgagors herein expressly covenant and'agree to pay and keep current the monthly instalments on any prior. morigage and to prevent:
any default thereunder.- Mortgagors further agree that shiould any defaultbe made in the payment of any instalinent of principal or any
interest on the prior mortgage, or should any suit ba commenced or other action taken to foreclose the prior mortgage, then the amount:
secured by this: Mortgage shall become andi:be due and payable in:fulltat any time thercafier, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduléd monithly instalments on the prior mortgage ands to the
extent of the amount so paid; become subrogated to the rights of the mortgagee identified on the prior mortgage. Allpayments made on:
the:prior mortgage by Mortgagee shall:bear interest at the Finance Charge Rate being charged under the Agreement until paidtin full;

Upon- commencement:of-a sult-in foreclosure of:this-Mortgage or a suit to-which Mortgagee may-tie made a party:by reason ofithis:
Mortgage; or at any time during:the pendéncy of any suchisuit, Mortgagee, upon application:to the appropriate court, at once; ands
without notice to-Mortgagor-or any:person:claiming.under Mortgagor, andiwith'consideration of the adequacy of the:security-orithe:
solvency of-Mortgagor, shall appoint a:recelver:for the Property. The receiver shall (1) take possession ofithie Property;:(2) collect the
rents; issues and"profits of the Property; (3) out of those monies,-make repairs and keep:the Property in-propér.condition andirepair;
and (4).pay (a) all taxes and'assessments accruing during the receivership, (b) all'unpald taxes and assessments-and tax sales remaining.
unredeemed}.at or. prior. to the foreclosure sale, (c) all-insurance premiums necessary to keep the: Property-insurediin accordance with.
_g;'e %zovalons of this Mortgage, and (d) the expense of the receivership, and apply the balance, if-any, against the indebtedness secured:
. this:Mortgage:

Mortgagee;.at its sole diserétion; may extend the time of-the payment of any securediindebtedness, without the consent-of afiy-junior
~cncumbrancer, 'No:such extension:of renewal shall affect the priority of this:Mortgage or impair. the security or-operate to- release,
-dlschnrgc-or—nffcpg theprincipal liability of-Mortgagors or any of them:to Mortgagee whatsoever,

If there be only-one’ Mortgagor, alltplural words:herein-referring: to:Mortgagors shallibe read-in the singular,
N ‘WITNESS ‘WHEREOF ‘Mortgagors:have signed and scaled this Mortguge on:the diy: gnd -yearsfirst:above written;

Witness Fow X S VOV IN
‘Norma: Podgo

‘ en
Frnicu igin
. Document 1s
i Lo 71 ol SRR CE AR -
’ Theres: Nigals b : .
This Document is the property of o
the Lake County Recgrder!———
‘Witness pren. Ta .
" ’ ignature of Mortgag -
Printed Name
ACKNOWLEDGHENT
STATE OF'INDIANA.
COUNTY.OF _Poitet .y ren
Beéfore me, aiNotarysPublic a/d County and! State,, pessonaliysabpeared ___ "~ .
whd-ackiiowledged:the excc 25ing Mortgage. ’
WitﬁeSSﬁiy handland NotarialiScalithis <28t aay o e 14 A -

K

Theresa M. 0'neal: Noaniubly.’” (L")

Resident of Lake County, ,”d_:(_%’l“\
Thisvinstrament was: prepared by ‘Norma. Podgoxski Comm, Expires: 10-17-97 = { ‘\; "
iBeneficiall )( ,':,. N
P;0% Box 2177 ’
Valparaiso, In. -46384:
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