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THIS'MORTGAGE (fSecurty. Instrument?). s given on ... 12/15/93 Al o= 2R
T

e fiongagor ls __ MICHAEL A JASO: 2
2= INDIVIDUANLYe oo (BorroWer) Thls"Secudty?lnstﬁm s aon tol mE E
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Borrower, owes Lender. the principal sum-of ~

IsJ:‘I:l:;:y (tl S :u ‘mi‘h o0 iefsame:date_as this
nstrument (" ebt, juetand(ipayable:
onsJanuary: 1: B .nlﬁgﬁm'securesstos ende ‘\ rof the :egt‘évlden‘cid
by:the: Note,, with Inter @Tn@ m th ‘ofallloiherisums,
wlﬂnlnterest. advanced ﬁ Tprotect eecum ec% ns rﬁme. B¢ mrperformance)oi
‘Borrower's-covenants:ind! mgmmmw iexfoy Jorrower doaamerebyf
<. Countydindiana:

mongage, grantfandlctnvey, LofLendet, ¥ie 1 .d a &sg
LOT 14 .tSLEEP m WM%%W
THERE1 .,_RECORDEDLIN PLATJBOOK,ss.lPAGE 65;.IN' THE
OFFICE F THE ‘ORD (E €7 ¥, INDI/

which hasihe address-of 15714\WEST :122ND AVE _________CROWN'POINT........
|ndlana 48307 ~  (:Properly-Addess!); T o

TOGETHER WITH:all-the: /improvements:now or. heréatter. erectedion the. property,.and all easements;: appurtenances.
and flktures now: or:hereafter a’part-of‘the property. Al replacements: and additlons: shallialso be-covered by’ this Securlty
lnstmment. Al of the:foregolng IS référred to In“this Security Instrument_as_the *Property.”

BORROWER :COVENANTS: that: Borrower- Is lawfully selsed! ofithe: estaté:hereby-conveyed and has: the right: to: mortgage:
grant:andiconvey. the Property and thatithe: Property(s. unencumbered, except for-encumbrances -of record: Borrower warrants
and will defend generally'the title to_the Property-againstiall: clainis: andfdemands 4sub]ectlto any‘encumbrances

of‘record.

THIS SECURITY INSTRUMENT combines -uniform  covenants for natlonalfuse-and:non-uniform! covenants_ with: Nmitedi
variations :by- ]urlsdlctlon to constitute a uniform: security: instrument covering real!property.
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UNIFORM:COVENANTS: Bomower-and Lender covenant:and‘agree as follows:
1. Payiment of Pringipaliand lnteFost;. Prepayment andiLate Charges. Boiiower. shill promptly pey. whén
-due the:principal of and Interest on the debs eyidenced by, tho‘Note'ondvony prepayment and late charges due under-the: Note,
-2, Funds:for Taxes and!insurance; Subject:to applicable law or to a-written walver by Lender, Borrower shall pay to
‘Leéndér onithe’ day. mon!hly payments aredue:under. the Note, untilithe Note'is paid In full, a sum (*Funds®) equal to one-twelfth
‘of; (a)iyearly taxes and assessments which:may. attain prlorny over. thle Security:Instniment’as a-lien on the Property:
- «(b) yearly- leasehold payments or ground rents on:the: Property, if eny:s(c) yearly hazard or. property-insurance premlums; (d):
yoow flood!insurance’ premiums, H-any; and-(f) any- sums:payable by. Borrower to-Lender, In accordance with:the provisions of:
-pmouoh‘o. " Heu- of ithe: payment!of morigage insurance: premiums, These items- arecalled *Escrow Items.” iLender may,-at’any-
‘time;. collect and hold: Funds'in an:amount not-to exceed-the:maximum:amount a lénder for a federally:related morigage foan:may.
'require for Borrower'si escrow accont under-the:federal Real Estate Setilement Procedures: Act 0f-1974 as amended from time to time,
12/U.8,0, 2601-et seq. ("RESPA"), unless another law-that:applies to'the Funds sets a lesser amount. -If so, Lender. may, at:any
time,collect and hold:Funds' n-an.amouit not:10 exceed:the:lesser-amount, Lender may. estimate:the amount:of Funds due on:the:
ibasls-of curent data:and reasonable estimates of. expenditures of.fiture Esciow: ltéms: or ollienwise In accorddrice with:applicable
ilaw,
The'Funds shall:bie heldiin anilnstitution:whose deposits-aretinsured by:a federal:agency, instrumentally, or-entity
(including: Lender - Lender is:such aii:irsthution):or:ins sinyiFederal HomeiLoan  Bank: Lender:shalltapply:the: Funds to:
1pay the‘Esorow ftems. 'Lender may:not: charge: Borrower.for. holdlngundfappMng ‘the:Fuds, -ahntially. nno)wlnmmo 68010W
account}- or: vedfylng the Escrow. ltems; unless Lender. pays Borrower. Interest:on' the Funds and applicable lawpermits: Lender
10 make suchia:charge, ‘However,!Lénder may- requlre *Borrower:to” pay:a-one-time-charge for-an independent: reallestatestax
reporting service used:by. Lender in connection:withsthisiioan,. unless- applicablé” law1provides othéiwlse.. Unleds:dn
agreement!Is” made.or. applicable law:requires Interest:to. beipald, Lender, shall not berequired to- pay:Bomower:any, injerests
or:eamings:ofthe Funds, :Borower. and Lender. may agree’ lmwrmng. however;: thatiinterest: shail be. pald on‘the: Funde.
Lender’shalliglve:to'Borrower, without:charge,-antannual eccountlng the Finds showingjcfedits-and :debltsito" the!Funds:and:
the: purposoilor.whlchieech debltito the' Fundsiwas made, The Funds 'are‘pledged!esreddlllonal security, for.the sums secured:

by, lhlerecurlty Instiument;
1t the:amount of the Funda held by Lendér. exceed lhntnmnuntn.narmlnnd(m hatheld Bu:annlidabletlaeLender:shalliaccountito
Borrowerfor. the exces the:requirements of'applical e Fuiidsihield by,
Lefider at"any-tifie isin m@hm In wriling,tand, In-such
caeesBorrOWer'ehaIll'pu .rountmeces 16 make Upithe deﬂclen ake:upithe deﬂoienoyrln
-no. more‘thanitwelve:m ymt Nr@lgl‘ 0 IF f ' .
*Uponrpeymentl #1allisums secured by,thle Security,.lnotmment'!Lender ehell ) 1dito

Bofowarsany, FilidsTheld by L bt Saterurianei e, mnthmumnemueaf ity Lenderipriorito_the

'ooqulsltlon'or salerof i)z peny. SDQH@W@G Mﬂh&?fﬁ&ﬂﬂ!ﬁgfﬁﬁmﬂmo- calerasia-credit:
againstithe” sums {securad| by, this| Security. Instrument.

3 Appllcatlt ofiPaymnnts. Unless-applicable:law: providesi otherwise; allipayments. r-celved. by.Lender under:

~paregraphs mnd 2ishall be ‘applied:ifirst, toranyiprepaymentiehargasidi *ln.deratl Note; :¢230Rd,. to:amountsi payable’ under
paragraghsz. third, ‘tmlr est due; fourthdto principel. due; and! ,t. toran \te, oh egrdgo d_eri Note,
4}, Charges; Lians, TaWer:shallipay =/l takes):assessments,-chargos < dilmposliions. attributable to_the

Propeny -which rney'en pnorlty!over thls. Security!instrument), andileasehcid' paymen18iorground feiitsy. if ‘aiiy.. BorroWer “shall pay-
these obllgetlonskln the: manner provided'in: paragraph: 2%or. ifinot paldtin®that manner *Borrower. shall pay. them on tlrne\dlrectly to
the person' owed payineit, Boncwer ehalupromplly fimish toiLerder allinatlcestol:amountsito beipald- under. fhissparagraph; 11t
Borréwenmakestthese ments- -directly,- Borrower‘shelljpromplly«fumlah’to Lendér: récelpts’ evidenicln i the payments.

BoroWer shalllpromplly discharge:any. llen:which a4 prloriry,over lhlexSeou;l}y Instrument ur stBorrower' (a). agreeer

in writing to ‘the:paymerit:cf the.obligation secured byt igh: imexrmnner:acceptebleno!Lender ' ntests in-goodfalth tha liens
by,.or'defends: against-eniorcement of:the lien- In,,legatproceedings:whick: In the Leider's:opirion cperate to: prevent thei enforcement
of: therllen':or (o) -secln ‘the:holder, of ithe llenian agreement uaﬂefeetory toi Lender subord the.lléhto this Seciirity
Instrument. " Lender ¢ that any. pert ofiths Preperiy:is suo,eottro a"lien-which may rity :over. this: Security
Instrument, Lender. may .2 notlce ldentllyng the.tien: gorswer:shallisaiisfy ajoneior:more of;the
actions set foith abiove f nlvlngtof nofide;

5. :Hazard -Oi al % rihereafter erectedop:

the Propeﬂy Insured egelnst ‘loss: by ﬂre. hezarde«lnoludedcwhhln the: lenn "extended coVerage ‘and any*other&hazerde lncludlng,ﬂoods

.....

unreaeonebly withheld, Il' Borrower falls-to: :malnfaln coveragerdeecribed above. Lender may,. at Lendere optIon.&obtatmcoverage*to protect
Lender's: rights in-the Property.In accordance: wlthrparagrephﬂ.

Al Insurance:policles ‘and-renewals: shall be acceptable to Lender and!shall.include. a.standard morigage_clause; Lender-
shall have the right to_ hold.the pollclee and renewals, If Lender requlres, BorroWer shallfpromptly. give to! Lender.all receipts;of
pald;premiums: and renewal notices, ‘In the event of:loss, Borrower. shall glve prompt notice tothe IRsUrance:carter andiLefider.
Lender- may. make proof of.loss if:not made promptly to Boirower.

Unless: Lefider and: Borrower:otherwise agree in.writing,. Insurance proceeds shall be: applled to: restoration: orirepair of
the Property damaged,,f. the!restoratlon or repair'ls: economically feasible and Lender's. security s notoleeeened ilf the:restoration
or repalr. Is not: econornloalty feaslble or. Lender's security, would be lessened! the Insurance proceede ‘shall'be applied to_the sums
secured by thig Sectirlty. listiument, whether or-not: ithen.due, with- any-excess;pald to:Borrower. |f.Borrower. abandons the:Property,
or-does not:answer. within-30:days a notice from:Lender-that.the Insurance:carrier:has offered to setile arclaim, then' Lender. may
collect the:Insurance proceeds. Lender may use-the:proceeds: to-repalr. or restora:the Property- or to-pay.sums -securediby. this
Security, instrument; whether. or.not then due, The 30-day-perlod will begin when the notice Is given

Unless:Lender and Borrower otherwise agree-In- writing, any-application of proceeds to. principal: shall not‘extend or-postpong,
the due date of the monthly payments referred:to In: paragraphs 1rand 2 or oho‘nge the: emount ofithe payments, If under paragrepht
21:the Property Is acquired by Lender, Borrower's rightito any lnsuranoefpo cles. d prooeedo resulting:from-damage:to’the: :Property
pHor to-the acquisition: shall pass to_Lender. to the extent:of the: su By hls S,ecurlty Jnstrument Immediately prior to the

acqulsition, \rF o
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13.:Loan Charges. If the loan secured by this Security Instrument Is subject to a:law which sets maximum:loan
charges, and-that: law s finally. Interpreted  so that the ‘interest or other loan charges collécted or to be collected In-conneclion with
the loan exceed:the permltted limits, ‘then: (a) any -such loan charge: shall'be reduced by-the amount: necessary to reduce the charge
to"the permitted limit; and: (b)-any sums already collected from Bomower which exceeded permitted limits will be refundeditothe
Borrower. Lendertmey choose:to.make this refund’by reducing the principal owed under the Note or by making: a direct' payment to
Borrower. If'a refund reduces: principal,sthe:reduction will:be treated as a partlal prepayment without any:prepayment: charge under.
the Note.

14. Notices. Any.notice to Borrower provided for In this Security Instrurient shall be:glven’by- delivering it or by
malling Itiby- firsticlass: 'mall:unless applicable law requires use of another method, The_notice shall be'directed to the Property
Address: or eny :other. address Borrower designates by notice:toilender. Any:notice'to Lender.shall be:given: by first: class ‘mall to
Lender's address statéd:hefeln or.any. other address Lender designates by notice to:Borrower. Any noticeprovided:for In this Security
Instrument : ehelllbe deemed to havebeen: given:to!Borrower or. Lender when glven:as provided:in: thls'peragreph

15. Governlng;Law,gSeverablllty This:Security. Instrument :shall:be"govemed by federal law-and:the:law of the
]urisdlctlon i 'which thelProperty Is:located, In:the event that any- provision :or clause: of ithig*Secrity - Instrument or theiNote:
eonmcts with applicable law.<such conflict shall not-affect other:provisions- of thls Secudty Instrument or. the’Note which- cen be:
glven effect without ‘the: conflicting: provislon. To this. end:the provisions of thlerecurity Instrumenttendrthe Note ‘are’ declared
to-be: severeble

16. Borrower 8 Copy: Borower shall be glven oneconformed copy of the:Note and' of :this ‘Security: Instrument.

17. ;Transfeuof,.the*Property or a‘Beneficlal Interest . in:Borrower. Il.allior anypart'of the- ‘Property ‘or.any.
interest:In itils sold or transferred i(or. if: albeneficlal iinterest In'Borrower Is sold or transferred and Borrower I8 ndt.a natural person)’
wltTreuttLender sprior written :consentALender: imay, at Its :Gption,:require Immediate payment In- full of all sums, securediby. this:
‘Security: Instrument. However, this, option -shall ‘not: be ‘exerclsed iby. Lender:if exércise-Is prohibited by!federal law-as: ofithe: date of
this Security!lnstrument
lessithan! 80‘days from: ?I:e dete the notlce Isvdellvered or malled within: whlch Borrower must. pey'all :sums - secured by‘thls Security
iInstruiment: If'Borroweri any. remediés: permitted by

his Securityilnstrument ' p“wm

18:. Borrowel He \nstate, OITOW rvgncenlln rconditions all have .theright:to_have
;enforcement of.this: Sect NW Eal\l@ E‘& ich -other. period ‘as- applicable
ilaw: may_specify ‘for. réins @isale; ol it ,ngny E‘g& f'sa. n'this ‘Security: lnstrument or.

-(b) ‘entry:of:a judgment enfora! 'Bhﬂgpt}l}ﬂ@ rifhose ﬁwl """ )-pays Lender all sums.which:then
would be:due:iinder.this 5 ity Inst ed { (b) cures: any. default:of any other:covenants
or:egreemer:\,ts:_;(e):p,eyg, expenees Incurred nzeir"tlfkr%llcnt;' & thefrggﬁe%t ncu ding, but not limited'to, reasonable attoneys'
fees; and (d):takes sueh tion as: ILender may:reasonably requlre to assure that the'llen: of ‘this ‘Security: Instrument, Lender's rights
In the’Property and Borrower's obl! > ipay sured by hls Seeurity:Instrument shall continue unchanged. ‘Upon:
relnstatement! by, Borrower, thls:Seciifity. Instrumentand the obligations secured hereby shall remaln fully effective as:if no-acceleration:
had: occurred. However, {his right (o reinstate shall'not apply in tha case of ‘acceleralion under paraprapha1?,

19.:Sale ‘of N e'sCheng.. ‘ILoan Sorvicer. The Noteor & pailial:interest in the Notei(together with
this Securlty. Instrument) may. be- sld"onie o more'times without prior notice 1o’ Borower, A~ sele ‘may. result In-a ‘cﬂ!iange;ln the entity
(known asthe *Loan 'Servicer*) that colfecisimonthly. rments due undér tha Note andthls:Security Instrument. There:also may:be one
or more'changes .of the Loan: :Servicer unrelated to-a saieiof fhe: Note. ifthere I_szevqrr__;e’ngeet!thent;i {Servicer, {Bomower.wlll be-
given: written notice of the change.In accordance withparagrapid4;shove and'applicable:law. -The 1 |:e_,yg[ll,ai§te‘th,e name and

address ‘of the new:Loan Servicer:and the address to wilkiiioaymanta should be made. The:nollce wifialso contaln:any._ other.
Informatlon required:by applicable law.

20. Hazardou bstances., Bomowst:shaliinct cause e permit'the presence, ue osal,. slorage,or. release
oltenylHezerdous’Subst ot In the!Property. Bofrower-shall-nat:do, nor. allow: anyona 0.anything affectingithe_Property:
that Istin.violation-of an aliLaw, The precading.two-sentences shallinot app!: n‘ce.,u§e.-tor«store6e ‘onithe:
Property. of ismall:quiantit Substances that{atel‘gahdelly recognized 1o normal residentlal uses and:

1o malintenance ofithe P

Borrower ahell prompiiy, give:Lender writtennotice: of :any_investigation, ciaim, demand,iiawsuii, or other-action'by:any-
govemmental or. regulatory agency. or private,party. Invotvlng the:Property, and any-Hazardous: Subatence or.Envlronmentel Law:of which:
Borrower. hesrectueltknowledge It Borrower. léamns; orils: fiotifled by any. govemmental or regulatory euthodty. that: anyiremoval
or: other remediation. of eny,Hazardoua Substance:affectingithe: Property is: necessary, BorroWenshelltpromptly take:all necessary
remadia) actlons In:accordance;with Environmental Law,

‘As:used in: thtegpemgreph 120, 'Hozerdous 1Substances" ererthose substences defined as. toxlororthazerdous substances:
end ‘herblcides, voletlle eotventspmeterlels contelnlng esbeetos or. tormafdehyde..end redloactlve matedals. ‘As;used inthis
paragraph:20,**Environmental!Law® means:féderal. laws and laws of;the jurisdiction: \where; the Property-Is located:that-relate to-
thealth, safety-or-environmental protection,

NON-UNIFORM:COVENANTSABorrower iand:Lender further covenant:and ‘agree:as:follows:

21, Aeeeleretlon' nemedles. Lender ehall glveznotlcerto!Borrower prlorJtomcceleretlon
4prlor to eeceleratlon undeuperegreph 17 unleee applicable: Iew:provldn'otherwln) The. notice:
.shall epeelry‘-(e)rtherdefaulr (b)'the action requiredito cure the default; (c) adate,.not.

‘leas than '30: days .from the: dete the.notice:1s;given. to Borrower, by which.the defatlt: must be
cured; and (d) that fallure to cure the default on:or:before the date:specified!in;the:notice:

may result in accéleration of:the:sums secured: by ‘this:Security.instrument, foreclosure: by
judicial . proceeding and sale- of the Property. The:notice shallifurther inform Borrower of the

right to reinstate after acceleration-and the right to assert:In the foreclosure;proceedlng»the
nonexistence of a default or any.other defense of .Borrower-to acceleration:andiforeclosure. iIf.the
default Is not cured on or before the date specified in the notice, Lender at its optlon imay require
immediate payment Infull of all sums secured: by this Security ‘Instrument.without further demsr.d
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* "6, Occupancy; Preservation, Maintenance and Protection:of the!Property;: Borrower's Loan.
Application; Leaseholds.,  Borower shall occupy, establish, and:use the Property as: Bomower's. principal-residence
within sixty days after the execution of:this Security Instrument and shall continue to occupy the Property as: Borrower's:
principal residence for at least-on® year. after. the date of-occupancy, unlegs: Lender othérwise agrees:in writing; which: consent
shall not be unreasonably withheld; or unless extenuating circumstances: exist' which are beyond Bomower's control. Borower.
shall not destroy, damage or impalr the Property,-allow the Property to deteriorate, or commit waste on the Property, Borower
shall be in:defailt-if any.forfeiture action or proceeding, whether civil or criminal}is-begun that In Lender's good falth:
ludgement could result:ln forfelture of the Property, or. otherwise materially:Impalr. the lien- created by.this Security Instrument
or Lender’s:security: interest, :Borower may cure 'such'a-default and reinstate, as provided:in' paragraph:18, by causing the action
or«proceeding to:be dismissed with:a:ruling:thatiin: Lender's: goodifaith determination, preciudes forfeiture of the Borrower's:
Interest In:the Property. or. other materialilmpalrment of the len: credtediby. thls: 8acurity. Instiument: or Lendér's seciirity Interest!
Bomower shalliaiso beiln defaut:i: ‘Bomower, during the loan’ application process, gave materially false or Inaccurate information
or stateiients:to'Lenders (or falleci*10-provide Lender. with any. materlal information). in -connection:withithe loan: evidencediby. the
Note,.Including, but:not limited to, representations.conceming) Boirowet's: occupancy. ofithe. Property:as: a: principal -residance;
If-this- Seourlty “Instrument:iston a leasehold,*Bormower. shall comply with all-the provisions of-thie lease; |f:Bomower:acquires
fee-title"to’ the‘Property. the:leasehold and, the fee title shall'not merge unless:Lender: ‘agrees to the merger. in writing:

7.'Protéction -of- Londer's‘ﬁlghtlrln the Proporty. ‘iBoircWer. falls to perfoniithie covenants aid agieements:
contained!ini this:Security. Instrument; or:there Is-a legal proceeding;that'may. significantly. affect Lender's:rights Inithe: Property:
(siich as:a proceeding;in”bankruplcy.iprobate;for condemnation: or forfeiture™or to:enforce laws’ or:regulations) then :Lender. may-do
and: pay'for whatever. ls'necessary:to protect the.value:of the'Property-and:Lender's rights:In tlie'Propeity, Leéndér's actions:may.
include payinglany:sums:secured by a lien-which has:priority, oyer. this: Security. Instrument;tappearing:in ‘coun, paying‘reasonable:
ettomeyutees and entering:on’ the*Property:to” make repairs; Although:Lender may:take action” under this paragraph 7, Lender:
does: notmeve fordo 8o,
Any.amounts ‘disbursed by:Lender:under. this: paragraph: 7' shall become additlonaltdebt:of Borrower secured byithls -Secuity’

Instrument, tUnIese‘tBorroWereandiLender agree to other terms ot payment. these amountesehetl bear, interest from:the:date of

disbursement ‘atjthe Nc! offowe equeotlng payment:
8.4Mortgage required -morigageins A iiheiloan-securediby, this'
Security, Instritrﬁe’nt" Bo ,er lﬂr&”ﬁrlﬁn; ct, -If, for-anyreason

the morigage Insurance NMI in “I:.r yithe: premiuis requiredito
obtaln'covernge' substa m !t 8 COS} lally - equivalent:to
the costiteBorrower o ebins o:previously. In-effect’i fro ate! o pproved!by. Lender, if¢
subetantlelly equlvllent [ mm&iﬁﬁl t‘!‘jn% %ﬂﬁy rﬁ(& enadc month. a:sum’ equal o
oneitwelfth-ofithe. yearly’ .tgagetlnotﬂmt tyallmn @ielinsurance fige: lapsed-or:céased'to:
be’inelfect! Uender wil accepthuse:and: reteln!these payments -as:a‘loss reserve Intlleu of mortgage: insurance, ‘Lossireserve
payments :may.no*longer be rjeﬁujr'é"‘“' theop!ion cfiLender, if mortdagevinsurance coverage (In"the amount and for the period
that Lender- requires)ipr Jedlby antins rer-approyed: bystender- againsbecomes:availablesand' |3 obtained, Borrower. shall pay.
the prﬁthgfﬁ'e’r@lr‘é'yit naintain mortgage’ Insurance: in"effect,: or-to:provide ailoss reserve, until the requirement for-
mortgage’ Insurance:enc's Intaccorda vithany, wrilien:agreement bétwe'e_ JoiTown rder or:applicablelaw,.

9. ‘ll‘lspectlm Lender-orilts: agent may- make reascnable-entres upon and Inspectionsic! the:Property. L tder
shall give Borrower noll qt‘t,[t\ me:of-or. prior to &n inspection specifying reasonable: cause:for.the inspection,

10, Condemnation:: | cceeds of any. awardior cl damages, ciréctior consequcntial, In-connection:with any-
cofdemnation or. othet. takingiof:any, part of. the-Propeny. or-for conveyence In-lleu: of-condemnatlon, are hereby.assigned and shall
be_pald_toi Lender,

In:the: event: ofiiotal 1a¥ing ofthe Property, the p'oreeds shaliibs applled to the:sums secired!by. this Security. Instrument‘
whether:or.not: then - due s with| anyexcess: paidito, Borr'*we' In the, avénl- ot a:parilal taking of'thg Proparty: In which: the” falr market»
value'of the: Property. In N beldre thetaking g equa! to-or.greataritkian the amount of 1he ecured by this:Security-
Instrument:immediately: unloss'Borrower and Lender othsiwise:agree In viil 1stsecured ‘bythls :Securlty:
Instrument - shalllbé' redi yaunt ‘of the procoeds mult.olfod'hy, the followlng otaliamount ‘of the
sums, securedtlmmedlet Ing,, divided biy:(b) theitairinarket value of 'the ely before; the taklng.

Any. balance™shall :be: pi he p fmarket valie, of the

Property. lmmedlately before’theitaking’is: less’than* the amount: ofithe sums: secured ‘immediately: belore'theltej‘dng*unlessvBorrower
and Lender: otherwlse'agree In-writingjor unless epplloeble law- othérwise provides, the proceeds shallibe’ appliedtto the'sums
gaciired :by: this: Securlty Instrument: whether -or: notrthereumstare then due,

Ifithe Property Is.abandoned by:BorroWer,-or. f¥after. notice by‘Lender ‘to, Borrower, that the- condemnor. offers_to make an
award. or- settle a claim:for,, demages. Borrower falls:10:réspond to Lender. within so.daye after the dateithe nofice Is given, Lender. Is:
authorizédito:collect’and epply the proceeds, at lts option, elther:to restoration- or repalr-of; the Propeity. or to:the sums’ secured by
thlsLSecurfty tnstrument..whether or notithen-due,

Unless, Lender, and Borrower otherwlse agree In writing;-any -application of proceeds to principal:shall: not ‘extend. or:post-
poneithe die date ‘ofithe’ monthly payments: referred: to' ln'peregrapttstt and 2 or change:the amourit:of siich: paymiénts,

11. BorroweriNot Reléased; jForbearance By Lender Not a.Waiver. Extension:of the:time for payment
or modification-of amortizatlon! of thei sums! secured: by!thls: Security Instiunient granted 'by Lender to any. successor:In’ interest of
Borrower- shall iot-operate:to rélease-the liabllity:of the- orIgInaerorrower or:Borrower's successors In: Interest, iLender shall-not.
be: requlred to-commence proceedings agalnst:any : successor-in Interestor refuse to extend time for. payment ortothelwlse modlly

amoitization of the:sums: secured by- this Security_ Instrument by reason of‘any demand made by the original BoiroWer: or'Borrower's

successors_in interest. Any:forbearance:by.Lendér in-eXercising.any. right or-remedy shall not: be a waiver of or preclude:the exerclse
oftany:right-or remedy..

12, Successors:and: Assigns Bound; .Joint-and. ‘SeveraliLiability; Co-Signers;. The coveriants and
agreements” ot.tEIs:Securlty Instrument- shall bind and befiefit:the. sliccessors: and:assigns of Lender and Borrower, subject:to the.
provlslons of paragraph 17; Borrower's: covenants :and agreements shallibe:jolnt and several. Any Borrower-who co-signs this
Security«lnstrument but'does not:execute:the*Note: .(a):Is co- slgnlngrthls Securlty Instrument only. to-morigage, grant and convey
that Boirower's interest In- the: Property- under-the:terms;of thig’ Sewrity Instrument; '(b) Is - not:persenelty obligated.to:pay. the:sums
secured .by: this:Security Instrument;..andi (c) agrees - that Lender and-any, other. Borrower. may, agrea:to”extend,. modily, forbear_or make:
any'accommodations; wlth :regarchto the: terms .of this: Sécurity. Instrument: or: the Note wtttroutothat ‘Boitower's consent,
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ang may‘foreclose: this Security- lmtmmontiby judiclal proceeding, Lender shall be:entitled to
collect all: oxponuﬂlncnmdslmpunulng ‘the Femadles;provided: in-this paragraph 21, including, but
fiot limited to, reasonable attorneys' fees:and:costs; of title-svidence,

22./Release. Upon payment of ail sums:secured by this Security Instriifiiht*Lerider shiall reledse this Secuity Instriment’
witholt charge to- Bofrower,

23, Walver. of: Valuation: and -Appraiseiment. Bomower walves all right'of valuation and:appralsement;

24,'Riders:to-this Security Instrument. lf one or more riders-are: eiécuted by!Borower and reSordeditogethér
with this Seclrity Iistriiment, the covenants ahd lqmmenwol ‘edchirsuch rider shdll-be Incorporated into and shall amend and
supplementiihe cayenants and agreements ofiihis Securty:Insirument as Hiihe rider(e) were &' part of ihis Securtty-Instrument,
[Check lppllcablo box(es))

}
D‘Aajbiuﬁle Rate:Rider ‘E Condominium!Rider Dl 2-4:Family- Rider
[ )baraduated Payment Rider. ) Planned: Unhti Developiient Ridet .
Dloﬁhw(é)'[spedty}

BY SIGNING' BELOW,. Borrower ucceplsvandugrees to thetefims afid covenants contained In this Security Instrument’
and In'any, rider(s) executed by/Borrower. and recorded swithit, *

b“,fﬁ!lwer
Documentis — - Bonower

~NOPOPFIETAT!

"This Documé}#€is the property of

COUNTVOF _LAKE . & ot .ounty Recorder!
Susan E: Kresich

STATEOF  _IN:

HR s =a=.,-8{NGtATY. Piblic:In and for-sald Gounty. ard/itate, do: h’e?eby:cemfyéllat
IMICHAEL A-JASO. : S s zo PERODaY. GPPOATEY
before:me:andils: (are). known:of (proved 10" me toibe 8:plerson <) Who, b gf infordol;the contens ‘of;the foregoing Instrument;
thaveiexeculed :same, and acknow ediedisald nstumentito bez .. sl e did o intary. dettand ‘deed:and!that

(his,iher, . their)
d sald!instiimént lor'the: purpioses' and uses thereinisetforth,

{altseal this__12/15/93

e >, 1/26/97
N, LAXE

This Instfiight Was g AOBERT NDRMASSES.
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