»

ra-11509 __ REVOLVING LOAN REAL ESTATE MORTGAGE :
9308687

, This mortgage madeon 12/17/83, between CLARENCE A BRAINARD AND
* PATRICIA ‘A«BRAINARD | HUSBAND AND-WIFE  RETURN YO :
hereinafter referred to as MORTGAGOR(S}, and FORD CONSUMER: FINANCE COMPANFIFBT AMERICAN TITLE INB.00:< 2ddress ie:
260 E CARPENTER FRNY , IRVING, TX 75068265 COMMERCE OR., SUITE 1 :
hereinafter referred to as MORTGAGEE. CROWNSMPOINT, :IN 48307

WITNESSETH: Mortgagor(s) jointly and severally grants, bargains; sells, conveys and mortgages to Mortgagee, its successors and
assigns, the real property hereinafter described as security for the paymentof a Revolving Loan‘Agresment of avoq date'&rera ith under,
which Mortgagor(s) may obtain;advances from‘Mortgages from time to tifie u_r to & maximum amount of $ _ 40,000,00, topether
with charges, fees and interest as provided in the Reyolving Loan‘Agreement which has a final payment date of "' .

Theproperty. hereby, ortgaged, ‘and described :below, includes: all improvements-and fixtures now attached together with
easements, rights; privileges, interests; rents and profits:

TO HAVE AND TO HOLD the'said property hersinatter déscribed, with all the privjlegesand appurtenancaes thiereunt belonging untot
Mortgage, its successors and'assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and'perfect titie}
to seld propetty in fee simple and has authority to conVey,the same; that the tile so conveyed is cl@ar, free and unencumbered excops as:
‘hereinaftar.appears, and that-Mortgagor(s) will:forever warrant and defendithe same unto‘Mortgagee against all claims whatsoever-
except those prior encumbrances, if any, hereinafter shown:

'If Maitgagor(s) shall fully perform all the ternis and conditions of this mortgage and shall’pa i full in-accordance with its terms, the:

obligations which this mortgage secures, then this mortgage shall be null; void'and of no further férce and effect:

_.MORTGAGOR(S) AGREES: To keep the mortgaped property, including the buildings atid ifiprovements thereon; fully insured atall?
times'apainst all hazards with an insurance company authorized to'do business in the State of Indianaracceptable'to Mortgages; which
policy shall contain a'loss-payable clause in favor. of Mortgagee as its interest may, appear, andlif Mortgagor(s) fails to'do so, it hereby-
‘authorizes iMortgagee-to insure or. renew insurance on'said propaerty, in-a-sum: not exceeding-the-amountofithe Indebtedness;of:
Mortgagor(s) for a period not exceeding the:term of such indebtedness and to chafge Mortgagor(s) with the premium thereon, or to:add
such!premium ‘to’the: indebtedness of :Mortgagor(s). If:Mortgagee*elects to waive-such insurance, Mortgagor(s)lagreesto, be:fally
responsible'for-damage;or:loss resultingifrom any_cause whatsoever. Mortgagori(s) aoroos.that!any"s,ums‘ advanced or expended by
Mortgagee for:the; protection or:preservation of:the property shall be'repald upon demand and if:not so'paidishalltbe secured hereby:
Mortgagor{s)ifurther ggfépa: To pay all taxes, assessments, billsifor repairs;andiany:other:expenses incident toithe ownefship of the
mortgaged property When:due.in order that no'lien superior to that of.this mortgage-and not:now‘existing!may, be created’against the
property during the term of this mortgage; and to pay, when due all ifistallments of.interest and principal on accolint of aiiy indebtedness
which may be,sécured by a | )6 s gor(s).fails to make any.of

the foregoing paymenta, th prtqggea to.nay the aaia.on lis bahall &n jor(s) With e emourt so
paid} adding the same to the v .,n B} seCUTedheieby; o 'd sration, management an
occlpation of the mortgage rprove B o tharein m&&mﬁu X yrtgaged premises; and to

keep the mottgaged propert it N\i 'a&:{e'ﬁf :Elmmm cjation
_ .. |f{'defaultibe maderin the ¢ond aét). ebl.a” dbtalhe DL‘!-.» f.this mortgage, or.in the

'Pévméﬁt‘df ?‘ny:installmrn" #ue, or if, Mortgagor(s) shall Eecgm:bli;nkrupﬁorinsolvont.zgr\ ) ighment for tihoié}gen?ff'it?of
craditors; or:have a recejver, i ’!b’ﬁgu _ m;l,p ched! [evied uponor seized, or if'any,
of the'representations; warranie Lsta emon& ortgagor s'g?gin cogmmﬂrgorr tor if.the Martoagor(s) shall ‘abandop the

mortgaged:property,ior selllor attampt to e tofihe & W welaembunt heréby sobured shall, at Mortgagee's
qptlon,‘gecqmeflmmedlately g an ﬁq‘ﬁ'{ép’jq[}v%%h]éqq no ,caéogr alml an@. and'shall’be:collectiblé in a sult at low or by foreclosure of this
mortgageXIn any, case, regerd!ess of suchienforcement,:Mortgagee shall be entitled|to’thérimmediate possessfon of-the mortgaged
-property, with the'rents, issues, income and profits therefrom, with'arwithout fareclosure or sther proceedings'Mortgagor(s) shall pay all
-costs Which may.be incurfét or pald by Mortganeein'con vith » proceeding to whichit mey be a party by.reasoniof the
-executiontor:existence;of this mortgeda@na,inithe event of foreclos.ro6f this mortgage, Mortgeoor(s)ivill pay toithe: Mortgagee;:in
-addition to'taxable coits and  reasonable fee for.the'search made and préparation for such fareclosura, all othar and-further expenses'of
foreclosure;and'sale, including expences:foes and payments madeito arevent or remove thatimposition of lienstor claims. against'the
iproperty.and expenses of upkeep and repai; le in order to place the same In a condition to be sold!

.. ‘N6 failure on:the:part of [Vortgagee to exerci=e any.of it rights herounder for-c efaults or breaches'of covenant shéll be construedto
prejudice itsirights inithe event of any other.or subsequent @efaults or braaches of covenantrand no delay on the part of Mortgagee:in
eXercisiing any of such righte shall be ¢ i to preclude [t ffom the thereof et any:time‘during the ¢éontinuance of any.such
dqf?ultaoribreqch' oficovenant, and Mortgagee may. enforce any one ormere remedies hereunder succes:ively.or, concurrently attits
option;

All'rights and obligatione.hereunder shall extend to and bsbidina'tponshe several heirs, sticéesssre /:Utor'g@di'gl{s.trq,tg_rs' ang,
assjgns of the parties hereto » <
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-* ias executed this mortgage on the day above shown.

‘STATE OF INDIANA, COUNTY.OF  Lake ' , SS.

Before re; therundersjgnedainotary public in and:for said county and'state, personally appeared :CLARENCE ‘A. ‘BRAINARD:
- A.. BRATNARD and acknowledged
the execution of the foregoing mortgage. T

IN WITNESS WHEREOF | have hersunder subscribed my name and affixedimy Afﬂci.al sealithis _17¢h day.of' \Decemher .
93 | ¥ ' :

§ -

My commission explres: '8/26/97

Resident .of Lake County.

N . NOTARYf’fPlfAS?'PPINTI NAME AND COUNTY
This instrument.was prepared by: Susan E: Kresich under the directionio
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