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THIS INDENTURE WITNESSETH, that Scor’l €< apss A icoomsl. ..

'(_‘Mortgagor") of Y Count:y..uStat‘:é of .I‘n;linna..' MbRTGAGES
AND WARRANTS! tor 'l’elmark Inc., a New York Corporation ('Mortgagee") the
following described: real estate located in: _ L /&°E County,

Indiana: < o Sxhibit A

MORTGAGE

togecher with all rights, privileges, interest, -easements, hereditaments,
appurtehances, improvements: and fixtures: now: or hereafter located upon -or
appertaining to: such real -estate: (collectively freferréd to: as the
"Morcgaged* Premises");, and all rents;, issues) income -and'profits: thereof,
‘to seclire -the payment, when. due, of a: Lease: A&reement (ther "Lease")~

betyeem Mortgagor and: Mortgagee dated the day. of
._éggcmérfe , 1993 ,  (as- well as any renewals,

:extensaions} o%modificarions thereof) ,payable aas«‘ollow
paymeiits of _*<S/H</ =2 edchiv

For the .purpose of inducing the Mortgagee ito make-tﬁis lease ‘hereby’

'secured* ther Mortgagor represents: to-‘the Mortgagee: that Mortgagor is! the:

owner 1w fee-simpler of the premises ‘hereins mortgaged, that legal ‘titles
ithereto; is free .andl clear from all senculbfances of any Kind or .natutes
whatsoever,;iexcept current taxes'

‘Mortgagor -covenants :and agrees witheMortgagee that:
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THIRD: - That upon failure toiipay afy Lease payment as :andi when the: same
becomes :due: :and ijpayable or. upon' failure ito  pay .the taxes,
agsessments of insurance; .asi hereinafter .providedf,; or ‘tor do -and
perform any, ofi sthe other provisions ) xconditions or. ‘agreements, of
‘this Mortgagef on: the jpart of ithe Mortgagor to. tbe performed’ ‘and
fulfilled?‘ ’thenx the Lease: shall, at :the opt:ion of ‘the AMortgagee.
without notice,‘ become immediately due andi ,payable .and; 'this

Mortgage: may. ithen. bes foreclosed:

That in the eyent of any :defaulc by the Mortgagor hereunder, the
Mortgagee shall* from the date of such default iand as often asi
the same may occur, have the right to take possession of the
Mortgaged Premises and to collect the rents, issues, and profits
therefrom and apply: the same -toward the payment of the Lease,
and expenses thereon, or if this Mortgage shall be foreclosed,
.shall have the right to have a Receiver appointed to take
possession of and collect the rents and profits from the
Mortgaged Premises' during foreclosure proceedings and during the
period of redemption. In the event of foreclosure, Mortgagee
may continue the: abstract of title to the Mortgaged Premises, or
obtain other appropriate evidence: of title or title insurance,
.and! the cost thereof shall be -added: to the lease balance secured'
‘by this Mortgage.
FOURTH: Upon :any: default by. Mortgagor under this Mortgage, or in the
payment when due of any. -amounts under the: Lease Of ,t:his
Mortgagedt Premises, or if tMort:gagor ghdll abandon. the Mortgaged
Premisesr,. or Mortgagor ghall be adjidged. ‘bankrupt, or 1€ a,
tmsteev or. receiver nsml;"a_ll be appointedi for the Mort:gagor or for
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any plrt of “the Mortgaged Ptemiaea. 'the lease secured hercby
shall, at the option of Mortgagee ‘and’ without notice of démaid,
become immediately due and payable andi this: Mortgage may be
- foreclosed' accordingly,

‘A1l rights and remedies of Mortgagee hereunder are cumulative
and' are in addition to and not in limitation of any rights or
redédies which Mortgagee may otherwise have by law. No waiver
of any default or failure delay to exercise any right or remedy
by Mortgagee shall operate as. a waiver of any other default or
of the: same default in the future or as a waiver of any right or
remedy with respect to: the -same or any other occurrence,

FIFTH: If Mortgagor shall sell’, assign, or otherwise transfer ownership
of the Mortgaged: Premised or any part thereof witliout the- prior
written consent of Mortgagee, the lease balance secured by this

i -Mortgage- shall, at the option of Mortgagee and witliout notice: or
* detiand, become iimédiately. due.and! payable.

The Mortgagor: 'shall not permit any 14en- of techanics' or
materialmen tor dttach to.'and remain on ithe :Mortgaged ‘Premises or
' any: part thereof for more: than ‘ten: (10)> days :after receiving

notice thefeof froms the Mortgagee, If 'any 1ien -0f armechanic or
'materialmm remaiiiss .attached to or feiiains ont :the Mortgaged
Premisest following the ten :('10) day notice teéferred: to here:ln,
all 1ndebt:edness secured by :this: Mort:gage shall,, .at ‘the option.
of Mortgagee and Without notice: or demand, become immeédiately
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been duly gworn, acknowledged and execution: of the foregoinngortgage.
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The real estate and premises commonly tknown:-as 12802 Wi 13Sth: Av,.

Cedar Lake,
as: follovs;

Indiana;
to~-wit:

46303 and more'.particularly. deséribeds

The.part of the Northeaat n74 of theHNortheast /4 of
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