93086637 MORTGAGE

(Participation)

1}1!3 mortgage made and eptered into this
19

8th.
, by and between

day of. December
Terry L. and Barbara: A, McNew
(hereinafter referred to-as mortgagor) and; NBDsBank, N.A‘k

1, (hereinafter referved 1o as
mortgagee), who maintains an office andiplace of business at W .
8585"Broadway

Merrillville, In. 4641

WITNESSETH] that for thie consideration’ héreinifter stated, recelpt-of which is hereby acknowledged : the moitgagor does hereby
mortgage; sell, grant, dssign, arid conVey Unto the mortgagee, his successors and assigns; all of the rollowlng described property.situated:
and being in the County.of: Lake
Suateof: Indiana
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gt the items herein enumerated}

'\llyalnstnlled aspait of tha'real ty), andjall improvements ereafter existing;thereon; thet

heredlwnenp and nppuri T87a1'Other Tights theFeunte belongng. orin’ anywise‘appert the: revemlon'and reversions,;

remalnder.and’f:malnder TRde T ntloR; and (helrenis, issues end profits’of the 5t property (provided!' ho ever,,
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The: “mortgagor:covenans:that: he lsil‘g’wfully;selzed!andupossessed «0f and.hds the.right:to:sell and convey-said property; thatithe
sametisifree fromlall encumbranccs except: as' herelnabovc recued' afidithat he hereby. blnds himself and his successors:in; interest to’
warrant and defend the uuewaforesald hereto and’ every.part thereof ajgainst'the’ claims of ail personsiwhomsoever,

R

AT mstrumcnt is given:(o ‘secure:the:paymentiof a- promtssory, note, dmd* 1
pfinapal‘sum‘oﬁ 55 20,

200U, U 'signed: by. L. and
in behalfiof

53/9 . Win the
rabara -A. McNew
Partners Corporat:.on

-y
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with section 101.1(d) of the Rules and- Regulations of- the Small° Business-Administration
(13 CFR. 101.1(d)), this instrument is to be construed and enforced.in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a.He will promptly pay the indebtedness evidenced by said promissory note at the times and In the manner thereln peovided:

b. He willipay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not-been made hierelnbefore, and:will promptly deliver the official recelpts therefor. to the'sald mortgagee.

c. He will pay-such expenses-and fees as may be incurred in the protection and maintenance of said’property, including the
fees of any atwrney employed by the mortgigee for the collection of any or all'of the indebtedness hereby secured, or foreclosure
by mortgagee's sale, or court proceedings, or in any éther. litigation or proceeding affecting sald property. Attorneys' fees reasonably
incurred In" any ather way shall'be paid by. the monsagor.

ar«m&rmﬂwormmmwm.mmmmmm its successors or assigns, he
shall ‘execute and deliver a' aupplemental mortgage or mortgages covering iy additions,: hnprovemema, or betterments made'to
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‘e, The'rights.cres furing onement or exterision:of the-
time of the payment c mnmm qured hereby.

Th1s Document is the prope
f. He will continuou mmwmﬁmw xsucl\ Rmout 'aa*t!\e mongagee ‘may, from:
tie'to time require (¢ aeilmp Qi wil § pay.- Pic m when due any. premlums-
théreof, All instirance =hall be carrled in companies acceptable'to morigagee and the policies an #hewals thereof shall be held!
byamongasee -and! hat Lttachet' ‘*o loa uses in'favor-of:andil ‘ *cepub 0 ﬂ\e'mongasee’*ln'event'olc
loss; mongagor.wlll gi lmme ‘e oLce uce in. writli: to moxv ceyand mortgagiee mayinale proof of loss if not made.promptly:

by-mortgagor, and each insiirance’ company conce d'ls'heiby. autho 2d and directed to make payment: for such loss: directly:

to’ mortgagee instead’of.to morigagor and mortgagee Jolntly, d'the lr range Or any nfﬂ\ereof, maybe applied:by.
mortgagee at its option'cither:to the reduction of - iridebté iress Kercty secu lor to tl\e rest itlon or. repair‘of the property-
damaged or-destroyed. |11 ‘event of.foreclosure of this mortg .52 OF:Oth & tFahs (" of tltle to: aa! n'opem:ln extlngulahmem of.
d\e‘lndebtedness secu lihereby, alt'right, title, and interest'of the'mortgagorin aid to any insu ce pollclea then in force shall

pass o the purchaser mortgagee or, at the optioi of- the mongqee, may be:suireridered for. afind.

& He willikeep ali: "iings and other lmproven\e'\'a an ma property. i good repair and condition;will permlt, commit, or:
su!fer no waste.gimpa went, deteriorationtof said yrorerty-or anyeazt t.heleof;;ln the event of/f ure:or the mortsagor to keep

‘the bulldlngs on aald | s and those erected ‘orr-sald premises, ¢t improvements théi o od repalr, the mortaagee mly
make suchxrepalrs as iscretion it may deemineccasary-for. the:proper: preservatior “aid the: full amount of: each
-and’every. stich payme {mmediately due and pa;vable, aud ahall be secured:by :this mortgage.

h. He will not-voh perimit to be creawo agnlnst the property s tgage any lien or liens inferior.
‘or superior'to the!lien i hat he will keep‘and*malmaln

the samefree from the ciaim.of ail persons supplying labor.or materials for construction of any and all buﬂdlnga or. improvementa
now being.erected or to'be erected on:sald premises, )

i*He will:not rent or assign‘any. part of the rent of:said mortgigéd propérty:or démolish, or. rémove,.or substantially. alter
any building without the written consent of the mortgagee..

JoAl g awards of.damages in connection with any’ ‘condemnation’ for public useof.or. lroury, to aIn’ir ofithe’ propeny suwect to.
thls mortgage are hereby- assigned' andlahau be:paid to mortgagee; -who’ may: apply the sanie: ito payment ofthe Ilmllmenu'last
due under sald note;and ‘mortgagee'is: hereby. authorized; in'the name of.the mortgagor; to'execute’ "and deliver valid acqiittances
thereor ‘and to, appeal from:any such award.

k. The mortgagee:shall have the'right to inspect the mortgaged premises‘at any. reasonable:time:

2‘Default'ln any- oﬁ.he coyenants;or-conditions of.this: lnatmment or_of.the note or.loan agreement secured hereby shall terminate
the mortgagor a'rlght w possession;, use, and enjoyment:of: thelpropeny, at the option of the mortgagee or, his asalgns (it belng agreed
t.hat thermortgagor shall have such rlght uniil default), Upon any.such defauli, the mortgagee; shall' become the owner. of all:of the' rent.a
and proma accmlng aﬂer defanltias: aecurlw “for- thellndebtedneaa secured heneby, withithe rightto:enter-upon;said property- for.the

(-

purpogofcollectlng such rénfxand profis 'l‘hlalnstlwnentahalloperateaaanmlmmentorany rentals on sald property tothat extent;
.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail to
perfonin any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness heteby secured:
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regard}éss of maturity,
and the mongagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having walved and
assigned to the mortgagee all rights of appraisement): ,

m ujudlclal’nle pursuant to the provisions of 28 US.C, 200}!(a); or

(1) at the option of the mortgagee, elther by auction or by solicitation of sealed bids; for the highest and best bid complying
wlﬂ\ﬂ\ctem\sotsdemdmumerofpmnentlpeclmdlnmepubllshednodeeoude.mmrmweeks'nodoeorwum,
wm,mdplaeeorsuchule.bywnmumtmkummomdmﬁmeachormdfmwmmumwmwbuﬂndw
distributed in the county.in which said property. is situated; alliother notice’ being héreby. waived by the mortgagor. (and sald
mortgagee, or any. person on behalf of sald mortgagee; may bid with the unpaid indebtédness evidénced by sald note), Sald ‘sale
shall'be held at or on the property to be sold or at:the Federal, county; or city, courthailise for.thé couity in which the property.
isilocated: The mortgagee is hereby authorized'to execute for.and'on behalf of the mortgagor arid to deliver. to:the purchasés at
uuduuloumlﬂclentconveymorwdlptom,MmmmmfmmmuguwwwmomndeM‘

. xupon which:the execution of the power.of sale herein granted‘depends; and the sald mortgagor hereby. constitutes and appoints.
:the'mortgagee or any agent or attomey of the mortgagee; the agent and attomney in fact of sald mortgagor.to make such recitalsi
slndtoexecuunldmnwymuﬂluubymnuﬁmd’wﬂummnmmueﬂmdwwmmvu
1right of redemption; homeatead dower; and pit other of the mortagor, alt of which'are hereby.expressly walved'andi

«conveyed to the mortg -
5o Document 1S
.(111) take any othe ursuant to state or:Federal statute:either 4 leralicourt-or otherwise for
‘the disposition‘of the:j T OF FI C | AL !

:In the event of a'sale as-hereipt m"ﬁg : iortgagor shall then become!
andibe tenants holdingiover- u .all fort tht lvers sslon! Ufhéltch ch sale \ sumrgarily dispossessed, lny:
accordance with the;provisions ofilaw applle m& magency iefeby granted are-coupled \ with an:
interest .and'are irrevocable:hy. death-or: otherwlse andeare granted as climillative to the remedies fof-collection of sald indébtedness:
provided bylaw.

42'11\e,;')’io'ceeds of aﬁy sale of sal( =ope“rty In acdcdrdanve with'the;preced| ;. parag: :phs shill be aj edifirst'to pay. the Couts andt
expeiisés of sald'sale; the expeiisés Inelinréd by the mortga; - 2 forithe purposé of protecting itaining said property, and reasonable:
momeys"fees‘ secondly, toipay the indebtedness secured: herebyyandithirdly, (o payiany:surplusior:excess: toithe person or. persons;
legally, entitled théreto,

‘5. In-the“event said:prop
proceeds are not sufficient to |
will be entitled:toa deficiency

7.Is- sold &l ajudiclaliforcciosure sale'or pursuant:toitic power ofisale
the total indebtedness secured by;this instrument and evidenced by said
Izmentifor:the'amount of: the Weldeieney;without regard to'appraisem

[R4

sreinabove igranted"and the!
missory note, the mortgagee:

6..Inithe event the- mortg falls to;pay any, Federai-sfate o localltax iassessment, Income tax Tier:tax:ien; chiarge, fee, or’

other expense-charged ‘agains operty the mongagee is henreby authorized at hls optlon to pay e, Any:sums so,pald by t.he
mortgagee shall be: added toa a part-of the prin"lpa! amount of the indebtednes' dd note. subject to the same
terms and conditions, u.ul IN d’dlscharge the tn"ebtedness evldcm' by ory note. and'shall pay stich
sums and 1 shallfdischarge'all | nd 't COBS, feCs) Wb Bxpenses ofima i, ¢ ectitingithisiiiorgage; thén:
t.hls mortgage shall be. canceh ;

7: The: covenantsiheréin c'dntained?shall bind and the benefits and advantagesishall inure to.the respective'successors and assigns:
of theipartiés: hereto, Whenever. used§the singular number shall!include: the’ plural,ithe pluralithe singular, and!the useiofianyigender-
shalliinclude alligenders.

RN Walver of Ay cnnenant heseln ok of tie. diitngtinm wonred herebyishall at any time thereafter beiheld to be a'walver.of the:
terms.hereoi:or of'the nole securen el

9, A yudicial decree, order, or judgment holding any. provision or portion of this lnstmment lnvalid or.uneriforceable shall iot'in any-
way'impair or preclude the enforcement- of the:remaining provisions or. po?tlom of: thls instrument.

110, Any written notice to be issued to the mortgagor pursuant to the provisions oft.his lnstmment aha.ll be addressed to the mortgagor at'
and any | any Writtén notice to be issued to the mortgagee shallt
be addressed to the mortgagee at
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of thi
instrument as of the day and year aforesaid: gagee P very of this
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