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93086585  REAL ESTATE MORTGAGE

5’ THIS INDENTURE, made this _10th___ day of __December _, 19 _93;, WITNBSSB'I'H 'l'lm —Mercantile National
ﬁ—_ﬂank_aa.lmatee_oLTruaLDateullﬁl.BZ known.as.Trust.. #4269...
Ortgagors, of ____ Lake County, State of Indiana, MORTGAGE AND WARRANT to

BENEFICIAL‘MORTGAGE CO. OF lND‘QNA. a Delaware corporation:-duly authorized to do business in Indiana’

Mortgagee, having an'office and.place of. busmess at _238_H_Linenln_ﬂighnny...&chexewilla.ln__46315___
—Lake— County, Indiana;.the:following: described real*prope?ﬁ' (“*Property") simatcd in‘the County of:._Lake___, Indiana:

Lot 192, Northgate Third Addition, Unit B,. to -the Town-of Dyer as shown.
in Plat Book 41, page 21, in Lake County,. Iridiana
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Document is = °

NOT OFFICIAL'!
This Document is the property of
togethier.with all rights, privilcgés Shereditiments, apguridfidases siitwrdied imprademedis now or'hcreafiér o thie Property and the
rent, issues and profits:o mt»Property. .
CJ Ifithisibox: isichecked?, this®Morter e isisubject 102 ior domghze dated . 19i__ cecitedibp
P -asMortgagor(s); to
'as Mortgagee,.
which;prior’mortgage! securesjpayiment ‘of an‘agreement in the principaliamount- of ¢ iat prior mortgage was; recorded ont
, wiih Recorder County, Indiand in Mortgage-Record'No, '
page '

This‘Mortgageis giventtc eureithe performance ofithe provisions hereofand payment-of a certain Credit Line-AccountrAgreement

(“*Agreement”):of ‘cyentd
hereinafter referred:to a

Mortgagors underthe_ter:

‘Mortgagors.covenant:and

herewnn, by which:the Moitgagee is:obiigaicdito: make ioans and-advanc
u:*“Crednt me," which*Credit kine shall not exceed: $250,000.00.anc
anid;provisions of this Mortgage:

.t0$_3.0_-

ll othcr obligations :of - the

e wHthiMortgagees. as fotlows:

1. To pay.when duc iebtedass provided in thesAgreementiandiseciired by, this Morigage
appraisement lay

2. To keep.the:Prof ! ordér.andirepair-asignpicsent, reasonable wear and
suffer any, waste

3. To keep:the: Prop : 1¢ Mortgagee shall:require,
with carriers satisfactory:to the: Mortgagcc. -withiloss :payable to, the*Moﬁ'gagee -a§-its interest-may :appear,

4. To:pay all taxes:andtassessments. [éviéd.agairist:the Property.-when due and:before perialtiés- accrue.
5. Tospay when due-any and all prior or.senior. encumbrances.

it-relief:from -valuation-arid!

and'neither to.commit:nor.

‘On-failure of Mortgagors.in anyuof the-foregoing, Mortgagee; at its option, may- pay- any andiall:taxes levied or assessed agamst the
Property, and all ot part of pnor or senior encumbrances on:the Property, may:insure the Property and may-undértake the repair.of the
. Property to toxsuch eXtent!as it deems necessary, All sums.advanced by Mortgagee for any..such’ purposes:shall become a;part of the
o Unpaid Balancc.secured by: this Mortgage*and shall bear intefest'at the*Finance:Chargetrate, belng charged:under this-Agreement,,

Upon default oﬁMortgagors in any,payment or perfounance pravided for,in this Mortgage or inthe'A Ag"n’eement, orff: Mortgagors or.any*
of them‘be adjudged bankrupt, ora’ trustee Or. receiVer be appointed: for«Mongagors or: any of them or for/any part'of thethpeny, orif-
one’of the‘Mortgagors dles,.then the entlre secured indebtedess.shall: become:immediatelyudue ‘and payabletat the'sole .option ’of ‘thet
Mortgagee, without notice, aqggthis Mortgagef mayibe!foreclosed accordingly ,Anyacost incurred by, Mortgagee ‘or its. ageiﬁs,lm
.obtaining«an :abstract’ tof mle. any’ other -ppropriatetitle” evidence; orsany reasonable:attomey 's:feesiorsexpenses 'incun'ed*by ‘the:

’Mti’r‘tgagee in respect:of any, and allilegal or equitable proceedingsiwhich relate to this Mortgage;imay.be'added'to the'UnpaidiBalafice:
.of ithe!loan:.

ilf:Mortgagors voluntanlysshall seli’or convey. the Property, in whole or. in pan, of,anyiinterest in that Property,or. by, sofie act or.means
«divestthemselves of title to the Propert;nwuhout obtaining the wm’ﬁ‘n consent 'of Mortgagee, then Mortgagee, at its option may: declare:
sthe;entire,balance of th’e"loannplus interest onithe;balance immedialely due ‘and payable. This:option shallnot applyif.(1) the’ salelof the
Property:is; permi&ed becduse the purchaser's ‘creditworthiness is satlsfactory to:Mortgagee and (2) that purchaser,\prior to.the sale, has

-executed’a wnti'é‘ﬁmssﬁmpuon -agreement: containing terms:presented by-Mortgagee: including, ifirequired,: amincrease in the:rate of’
interest. payable indet the-Agreement:

No delay‘or- extension ofitinie-granted or-suffered by Mortgagee' in the:exercise"of: its:rights:under this Mortgage: -shall .constitute:a
waiver,of any:of such: rights for-the same or-any: subsequent default! Mortgagee may enforce:any-one oF miore.of its rights or. remeales .
undemhiscMortgage siiccessively -or-concurrently,
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Mortgagors herein eapressly covenant and ugree to pay and keep current the monthly instalments on any.prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this ‘Morigage shall become andibe due and payable in:fulliat any time thereafier, at the option ofrMortgagee and'in.
accordance with the Agreement. Mortgages, at its option, may pay the scheduled monthly instalments on the prior mortgage and, tothe
extent of the amount so paid, become subrogated to the rights of the mortgagee idéntified on the prior mortgage. All payments made on:
the prior mortgagé by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in-full,

Upon' commencement:ofia suit-in-foreclosure of this Mortgage or a suit-to.which Mortgagee may be made a party by. reason of this
Mortgage, or.dt aiiy:time during the pendency of ary such:suit, Mongagee, upon application to the appropriate court, at once, and
without notice to Mortgagor. or-any-person claiming under Mortgagor, andiwith con's{:ic'rationdf the adequacy of the security. or the
solvency. of Mortgagor, shall appoint-a receiver for the' Property. The receiver shall (1) take possession of the Property; (2) collect the
rents, issues and profits of the Property; (3)out of those monies, make repairs and keep'the Property in:proper. condition:and!repair;
and (4) pay (a) all taxes and assessments accruing during the récelvershiip, (b) all'unpald taxes and assessmerits and tax sales remaining
unredeemed; at or prior.to thie foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with
, g;e ;l)‘govll;ions of this Mortgage, and'(d) the expense of the receivershilp, and apply the balance, if-any, against the indebtedness secured
iby this‘Mortgege.

" Mortgagee;.at its-sole disctétion, may extend the time of the paymerit of any sccured indebtedness, without the corisentrof any junior.
-encumbrancer, No:such exténsion.of. rencwal shalltaffect:the priority. of: this Mortgage or. impair-the security or operate to release,
discharge or-affect the,principal liability of-Mortgagors or:any, of -them:to:Mdrtgagee whatsoever.

Jf-there' be-only one* Mortgagor, all plural words herein’ referring to:Mortgagors shallibe read-in the singular.
IN-WITNESS WHEREOF Mortgagors have signedtand scaledithis'Mortgage on:the day-and yearsfirst above written,

Witness

Signature of Mortgagor

SEE SIGNATURE PAGE ATTACHED!

Document 1s

This Document is the property of
the Lake County Reebirder!

Witness. o ] N L
Signature of Mortgagor

Prir Name:
ACKNGWIEDGMENT
STATE OF INDIANA' )
COUNTY.OF _____ :
Before ii¢;. a.Notary, Publi s -said County: and Stote, personeily-sppeareds __
who' ackniowlédgedIttie exe oregolng Morgage: ;

Witnessimy3hiifid aiid+Nota ‘ | b

e

T ™INotary Public

This.ihstrumentywas preparediby. ____
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Jrust #4269
Real Estate Mortgage Dtd., 12-10-93

THIS MORTGAGE is executed:by the- MERCANT y 1 B.
INDIANA‘, not personally but as Trusteeaz aforesaid?inﬁhleLgcg‘:g;Ieog‘}tlﬁeB&tfrop
and -authority conferred-upon-and vested in it as such' Trustee (and said ME RCANTILE
NATIONAL BANK-OF INDIANA, hereby warrants that it possesses full power and
authority torexecuterthis instrument), andtit is. expressly understood and agreed
that nothingsherein or in said note contained shall'be construed as creating an
lability-on the said First Party or on said MERCANTILE NATIONAL BANK OYF
INDIANA: personally to pay the said:note or any interest that may accrue thercon,
or any indebtedness accruing hereunder, or tosperformsany covenant cither express
or implied herein contained, all such liability, if-any,, being-expressly waived«by
Iyiortgag_ee andtby every person-now or hereafter claim.ng any right or security
hereunder, and that so far as-the First Party andtits successors.and said
MERCAN;TILET‘NA‘TIONAL BANK OF INDIANA pe¥sonally are concerned, the legal
holder-orsholdersrof said note-and therownerofsowners-of any indebtedness accruing
hereunder shall look solely to«the premises hereby conveyed for the payment thereof,
by the=enforcement of tlie lienshereby. crecated, in:the manner hercin and in said note:
provided or by actionsto enforce the personal liability of the guarantor, if any..

INfWITNESS! WHEREOF, MERCANTILE NATIONAL:BANK OF INDIANA;,
not,personally-but as: Trusteetas aforesaid, has-caused these presentssto be signed

by its . SEARE NP, - 8Ty O .. . and its corporate sealito be hereuntoraffixed and:
attesteddby-itsi. g PO ] bef . 19'93:
Document 1s |
NOT OEFREGLAT] 014 - 2ANKOF INDIAN,
. not.personallytbut as T uhdzF {the
This Document 5 the REPROAH Ok, -« nent dated
the Lake Copaptsrbeecomdemh 2nd known as
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STATEOF- -
COUNTY OF
I, Gwe Milller L Notary Pyt for said¥County
insthe State_a-fore1 » -
of:the MERCANTILEI{NATIONAL BANK'OF’INDIANA, a nationalvbanking association;
and' H.F. Smiddy of said national banking association,
personallyknownrtto me to be the same persons whose names are:subscribed' to the
foregoing instrument;as' such Agsistant V.P,.&.T%0......... -and .Senior V.P.:& T¥0,..._..

respectively, appeared before me this day in-person andiacknowledged that they
:gigned and.delivered the: said instrument as their own'free and voluntary acts, and
as the free and voluntary act of said national banking association, as Trustee, for
the usesand.purposes therein: set.forth; andithe said’ _H.F..Smiddy e

:did also then and thereracknowled'ge dhat he, asvcustddiansof the corporate seal of.
-saidinational banking-association, did affik the said corporate s¢al of said mational
‘bankingtas sgcigti‘dn"fo saidsinstrument as histown free and voluntary act, and' as the
freetand voluntary act of said national banking association, as Trustee, for theruses:
and purposes therein set forth

'.o ¢
Asvatdn

\RGIVEN under-my hand and Notarlal:Seal'this 10th-day of _Decembe
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