93086584 REAL ESTATE MORTGAGE

THIS INDENTURE, made this ___17th .__December . 95
_Dan Cranfill made this —~"==_.. day of » 19 » WITNESSETH, That

Mortgagors, of .. . _Lake ____ County, State of Indiana; MORTGAGE AND WARRANT: to
BENEFICIAL MORTOAGE CO: OF I@IANA. a Delaware corporation duly authorized to do business in Indiana

Mortgagee, having an-office and place of business at ___2900 N, Calumet, Valparaiso, In, 46383
D

~Porter County, Indiana, the following described}ea‘ property (**Property”) situated in the County of. _L8Ke __ Indjana:

Tolleston on- the Hill, all Lot 15. 16, 17 and 18 Ex, South 13 feet of
‘West 2 feet and East 2 feet of North. 3' feet of Lot 19 Block 12,

.A w
- 2
X ™~ ul a
mer = oo
OnT Q5™
P l. -"m"‘
st @ Sas
o9 8 AEE
= S
G . P
o &8 s

’

Document 1s
NOT OFFICIAL!

This Document is the property of

itogether with all rights, privilcges, hendmmmmrfwmgéma@pents now or hereafter.on the Property, and'the
irent, issues:and profits.of that Property.

OIS thisibox.is checked} this Mortgage Isisubject to'a prior mortgege datedt 219 executediby..
as'Mortgagor(s) to
a8 Mortgagee.

. which’ prior-mortgage- securesipayment. of-an agreement‘inithe principal:amount of a?iﬁ " moitgage: was recordedion
,-With the Recorder of . County-idiana-n Mortgage:RecordiNo, _ .

ipage .
This:Mortgage.s giventto sccure the performance of thei provisions uidipayment of  certain Credit Line Accouiit: AgFeemént
((*Agreement!"); of. even-daic herewith; by whichithe Mortgagee is obligated:to make ioans and advanccs up:to $ <00

ihereinafter«referred: toas: the “Credit: Line,” ‘whichs Creditlingzstiall not exceed $250.000 00:and all other-obligatiofis+of the
Mortgagors understhe:terrs 4 provisions: of: this ‘Mortgagz"

Mortgagors covenant-and!agres: with ‘Mortgagee,, as: follows:
1.. Topay- when'due tedess-provided inithesAgreement and sesurediby: this:Mori g out’rélief froivaluation and
appraisementt law
2:. Totkeep the Prope rder and repairs@Rupisait reasonable-car- d, and rigithérito’ commit:nior

sufferiany waste-

3: 'Ib}keep the Property-insured-against loss:by fire:and such'other- ‘hazards, and in'such amounts as the Mortgagee shall -féqgiire,
with carriers»satisfactory: tosthe ‘Mortgagee, with loss:payable.to the:Moftgagee-as: its‘intercst may-appear..

4. To.pay-ail taxesiand’ assessments levied!againstithe Property when due:and'before:penalties accrue.
5 'Ib\pay'Whéh'due‘any and.all prior.or senior.encumbrances.

‘On failuire of Mortgagorsun any-ofithe foregoing,;. Mortgagee, at-its option, may: pay-any-and!all taxes:leyiedjor-assessed against the
Property, and all or. part of priof of senior.cncumbrances on'the’ Property, may-insurc’the Property-and'may,) undertake the repair of the
Propertytto such:extent asit deems:necessary; ‘All sums:advanced by:Mortgagee: for- any- such:purposes. shallibccome a; part of. the
Unpaid Baldiice: securedxby this :Mortgage and:shall bear:interest:atithe Finance Chargeirate; being;chargedfunder this'Agreement.

Upon défault'of: Mortgagors in any. paymentor performance provided for in this Mortgage or.in the Agreement, or if Mortgagors or. any
.of. them be adJudged bankrti’ﬁt, or a trustee or receiver be appointedifor Mortgagors or any-of-them or for: any;part of. the!Property,,or if
xone of the Mortgagors:dies, themithe entire secured indebtedess shall become immediately, duc-and;payablesat.4 thersole optton of the
Mongagee, without inotice, and:this: Mortgage: mayrbe foreclosed!accordingly. Any: costsincurred bthortgagee of its. agents inn
obtaining( an.abtract! of ititle, any’other appropriate: title evidence, or any.reasonable attorney’s fees or: expenses : mcurred by- the-
Mortgagce in-réspect of any and all:legal or equitable;proceedings-whichirelate to thisiMortgage, may.be added to the:UnipaidiBalance-
.of the loan,

1f Mortgagors voluntarily. shall'seli or convey-the Property, in'whole or:in part;ior any interest in-that'Property or by.some act or. means:
:divést: themselves ofititle to.the!Property- without obtaining the written consent of! Mortgagee,wthen Mortgagee, atits option may:declare-

he entire balince of the loan plus:interest on the balance immediately. due andipayable, This option'shall not applyif. (1) the sale of the:
Property is permitted because the purchaser's creditworthiness is satisfactory:-to Mortgagee and {v)} that purehaser,' prior to'the sale, hs:
.exécuted aiwritten.assumptiontagreement-containing:terms presentediby. Morigagee including, if-réquircd, an increase in'the rate.of:

ifterest payable under the Agreement,

No delay or extension of time’ granted'or suffered;by-Mortgagee in the'exercise of its;righits under. thisiMortgage: shall -constitute a-
wawer of.any.of suchirights for.the same or any subsequent ‘default. Mortgagee may.enforce any. dfie:or-more.of its rights or remedies

under this Mortgage successively or concurrently.
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors fusther agree that should any default be made in the payment of any instalment-of principalor any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mofigage, then the amoiunt
secured by this Mortgage shall:become and be due and payable in-full at any time thereafter, at the gption:of: Mortgagee and in
accordance with the Agreement. Mortgagee, at its option; may.pay the scheduled monthly instalments on the prior moitgage and} to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All paymeits made on
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under.the Agreement until paid in full,

Upon commencement of a'suit in.foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon applicationto the appropriate court; at-once,-and
without ndtice to Mortgagor or any person claiming under. Mortgagor, and with consideration:of the adequacy of the security.or the
solvency of Mortgagor, shall:appoint a receiver for the Property:The receiver shall (1) take:possession of the Property; (2) collect the
rents, issues ajidiprofits.of the Property; (3) out of those monics, make repairs andikeep thie Properiy. in:proper condition and repair;
and'(4) pay (a)all taxes and‘assessments accruing during the receivership, (b) all unpaid taxes anid'assessments and tax sales remaining
unredeemed; at or- prior to the foreclosure sale, (c) all insurance premiums necessary to keep thie Propeity. insiired'in accordarice with
the %:ov{:lons of this Mortgage, and (d) the expense of the receivership, and'apply tlie balanice, if any, against the indebtedness secured:
by. this:Mortgage.

Mortgugee, at its sole discretion, may extend'tic time ofithe payment of any sccurcdiindebtedness, withoit.the consent:of ary:junior
-encumbrancer, No such-exiension ofirencwal:shall affect the:priority. of: this-Moitgage-or iiipaif. thie séciirity. o. operaté to reléuse;
discharge or-affect the principal:liability. of-‘Mortgagors -or.any of thein:to Motrtgagee whatsoever,

If there be only. one'‘Mortgagor, all.plural words herein:réferring to Mortgagors shall:be read in' the singulér,
IN WITNESS\WHEREOF Mortgagors-have signedtandiscaled-this:Mortgage omthie day.and .yéa;'.‘ﬁrstvatioi'cWrittcn.

Witness: %'MML@- Pa‘J’MWu ‘ N, v/

, Signaiire of Morigagor, [t 7
Norma. Podgoraa :
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Theresa: M. OnealThis Document is the property of
the Lake County Recorder!

Printed Name
‘Witness - - — —
j ignature of Mortga
& Prinied Name
ACKNOWLEDGMENT
STATEIOFINDIANA )
o : )
‘COUNTY OF:_POrter y e k.
iBeforetme, :a-Notary- Public i ity and State;(pertunally appeared . :
‘who-acknowledged:the:execution-of'the -_-.,,-..:,x.---.,,,_,-. ]
‘Witness:my. hand and :Notarial! Seal'this __17th day.of __Deceinber , 19 93: . .
e ‘Notary, Public

Theresa ‘M. -0'neal

Ry Residefit :0f Lake County, Indiana

Th:iS' instm’m’ent was:;prepared ka 1 éomm, f'Expiresg 010-1‘7,-97

Return to Beneficial
- 2900-N, Calumet
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