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. I FHA Case-No, :
State“of Indiana MORTGAGE 151:4504359.703 ;

THIS: MORTGAGE*("Security Instrument”): is givenson DECEMBER 15, 1993, The Mortgagor-is JOHNIC,.VERBICH and
LAURA' L. VERBICH, ‘HUSBAND\AND WIFE ("Borrower"), This- Security Instrument is-given to FLEET MORTGAGE CORP.,
which-is organizedbandlexistingt under- the laws of THE:STATE OF *RHODE*ISLAND, -and -whose address +is; momwm
PARKLAND AVENUE.tMlLWAUKEE, WISCONSIN 53224 ("bender") Borrower owes Lender. the principal‘sum of SIXTY:NINE
THOUSAND, TWO: HUNDRED'SIXTEEN AND oonoouwDollarsr(U 5.$69,216,00). This deb:is evidenced ' by. Borrower's riote dated
thésdnie-date as this Security-Instrument: ("Note") ~whichiprovides.for monthly, payments, with-the fuli'debt;,if notipaid’ earllcr.fdue
and payable on JANUARY 1} 2024, This«‘Seeurity Instriiments sécures-to: Lender: '(a) the repayment ofithe debtievidenced by, the
Note, withvinterests, and all¥renewals, extensions¢and -modifications; (b) the, payment of all'other.sums. with intérest, advanced.
uiider paragtaph 6 ton!protectagthe seciirity* of»thist Security. Instrument; -and (c) the performance of Borrower's covenantsiandt
agreements under. this Security- Instrumentvand: the ‘Note, :For:this,pufpose;. Borrower. do¢s hereby- iiiorigage;. gidnt and convey to:

‘Lefider thefollowifig describe
.Bmmamnmﬁe

THESOUTHS!S FEET OF L( e

VARG, 151 N AT HOR SR

LAKE COUNTYNINDIANA. Thxs Document is the property of
the Lake County Recorder!
. "
©eg 3
oE S
ime - i E-n‘
om omb
Q- 298
Do - g:é
Oan 9 .Oax
-""'r:. =o| 2
g”ﬁ-—- - ag 'E;
A - oz
g: ‘tg H
- b
-which hias the"address:of %5633 )71 AVENUE, EAST CHIiCAGO (Steect, CIyY,
Indiana (Zip Codsy (*Propariy Addresst);
TOGETHER ‘WITH all tt now or.hereafter#récted onthe propert s, -rights;, appurtenances;
rents;, royalties, mineral, oill a duprofits;. wat 1ts_-and ystoo} w.or hereafterapari oftthet

o dcasmse

property. Allereplacements and additions shall also be: covercdsny this Security: lnstrument. All of theaforegoing is referred to ins
this Securify Insirumentias:the "Property."

BORROWER *COVENANTS that Borrower-is lawfully:seised!of:the. estate liereby. convéyed and has the right‘tmmortgage, grant
and convey. thie - ‘Propeity -afidithat the:Prdpeity is unencumbered, except.: for-encumbrances of record. Borrower- wartafits-and:willt
defend»generally the:title to the!Property against: all’ claims and’dematids, subjéct to-any.encumbrances of record.

1.. Payment of Princlpal, Intérest -and ‘Late Charge. Borrower shall pay- when due the;principal of,.and ifitéfest oni;,thie debts
evidenced by*the Note'and!ate. charges due-undér the'Note.

2. Monthly Payments <of " Taxes, Insurance and. Other Chnrges. Borrower-shall include in each monthly payiicfit, wogether.
with :the’ prmcipal and interest as; setiforth:in the'Note and any, late chargés;,an iristallinent of-any (a) taxes and special*assessmcnts

. ey e

leviedt or- 1o b leviedtagainstithe Property, (b) leaschold payments or:ground.rents onrihe Property, anid (c) prémiuins for insurance
requlred by paragraph: 4,

Each -monthly. installment: for. items (a), (b), and (c)ishall equal: one-twelfthrofithe annual amouiits; asircasonably estimated'by.
‘Lender, :plus .anvamountrsufficient o maintain an additiorial bilatice.of not more than one-sixth- of.the estimated amounts, The full
afinual: aifiont for edch- item’ shail be: accumulated by iLender within a'period-ending one month before-an item would‘become
dehnquent ‘Lender shall Hold the-arfiounts collectediin trust:to. pay ‘items: (a);.(b), and (c): before: they become delinquent.

1If. at any, time the:totaltof:the payments-held by. Lender for items (a), (b),-and (c), togethér with the future monthly, payments for
such: items qpayable to Lender. prior tor the diie dates ofs such items; exceeds by more than one-sixth tlic cstiihated amount-of
paymiéits requiredito.pay-such’items- when'due,.and if payments on'the Note are clirrent, then Lender shall cither refund:the:excess:
over one-sixth' of: the «estimated payinients or credit the excess over one:sixth.of the'estimated'payments to:subsequent payments by
iBorrower, att the option -of: Borrower. [f.ihe total of the paymients made:by Bofrower-for item'(a);. (b), or (c) is insufficient to-pay-
ithe: item whensdue;, thieh Borrower-shall‘pay toillender‘any amount-necessary to'make up:the déficiency on or before the dateithe:
item:becomes due..
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As-Used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
In-any year.in-which the Lender must pay a mortgage insurance premium to the Secretary, cachi monthly payment shallialso include
cither; (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge
instead¥of a mortgage insurance:premium if this Security -Instrument is held'by the Secretary, ‘Each monthly lnstiliment of the
mortgage insurance premium shallsbe invun: amount sufficient to accumulate the full annual mortgage insurance premium with
Lender -one- monthsprior to~the- date -the' fullt annual* mortgage insurance premium is-due to the Secretary, or if.this Security
Instrument is held by the Secretary, cachsmiofithly charge shall:be in an amount equal to one-twelfth of one-half percent of the
outstanding principal:balance due on the Note,

If Borrower tenders torLendér the fullkpayment of all sums securcd by this Sccurity Instrument, Borrower's account shallibe
credited with the balance remaining:for all installments for items (a), (b), and'(c) and any mortgage insurance premium installment
that Lender. has-not become obligated to: pay -to the Secretary, and Lender shall: promptly refundiany excess funds to:Borrower,
Immediately prior to a foreclosure sale of thie Property. or its acquisition by Lender, Borrower's account shall:be credited with any
balance remaining for all installments for items (a); (b); and (c);

3: Application of Payments, All payments under.paragraphs:] and-2 shall'be applied by Lender as follows:

First, to the mortgage insurance premium:to be paid by Lender to the Secretary or to the monthly. charge by the' Secretary instead
of-the monthly mortgage insurance premium;

Second, to any taxes, speclal assessments, leascholdhpayments or ground:rents, -and fire; flood and other hazard insurance
premiums, as required;

Third, to interest due undér:the Note;.

Fourth;.to amortization of the;principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood' and«Other ‘Hazard <Insurance, Borrower shall! insure :alll improvements on' the Property, whether-now-ins
existence or. subsequently erected, against any. hazards, casualties, and contingencies, including fire, for which-Lender requires:
insurance; This insurance 'shall be maintdined:in the amoiints and for. the periods that Lendér requires, Borfower. shall«also insure:
all¥improvementsson the sProperty,. wheiher now in‘existence or subsequently:erected, against loss'by floods to the'extent requiredt

bythe Secretary. -Alltinsurance shatlibe carrtedwith’ jes- diby-Lender, Thei policies and any. renewals shall}
be held‘by Lender-and shall:inc 1 BRYUL Giy. auu e t\!l‘ll cp
In'the:event of loss;. Borrow De‘tﬁrﬁ ce’ y ™a Lcrﬁer nay +loss if not-made promptly-

by~ Borrower, :Each -insurance ed to:mi; nt:for.such loss directly. to
Lender, instead of to Borrov i1 xm @E}?‘m&f?& pn. »e'appliemby Lender, a{its
option, eitlier=(a) to theréduction of (ilindebictiness under the Net e indii mi:pétvﬂys {irst to any-delifiguent afnounts
appliedvin thexorder in paragriph 3 andg @] Q;‘quf ng? (b):to the: rcsr ton or-repair: of the:damaged
1Property, Any-application of-the proceeds to the pr sh inot ex orapostponet ¢ due date'oi emomhly,paymemsrwhich

aresreferredkto in paragraph 2 or.change the amount of suchipayriiefits;. ‘Any:excess-insurance;procee: averanamount.requlred to
pay. allioutstanding indebtedness under the. No and this Sccurity: Instrumen hall: ‘beipaidito (he entity ;ally entitled thereto,

“In the eventiof-foreclosure:¢f (hisiSecurity Instrument o othiertrinsfer of tile'to the' Property: thaticx nguishes thic indebtedness,
-allirighty, title and-interest:of Borrower-in.an ‘msurance policles«in:forceishn!! pass purchaser,

‘5. ‘Occupancy, Preservation, Meintenance and! Protection of<the Property; Borrower's:Loa \ppllcatlon,}Leaseholds.
iBorrower. shall : 10CCUpY;. establish, and c‘Property 23:Borrowc cipaliresidcnce within sixty. days: :after the execution of
this+Security. Inistrizient «afid «<Hiall continiie (o.occupy the Property as Borrower'sprincipal residence for at:least'one’year- after. the
‘date of occupancy,‘unlcss the "retary'determines this requisoimentiwiti cause undue hardship for Borroweryorunless extéfiuating
-clfciifBtaiices exist which -are*beyond Borrower's- contidl) Borrower: &alll notify. Lenders of ans extenuating' circumstances.
‘Borrower- shallanot commit: waste« or-destroy, damage cy swbstantiallxehange the Property or alfow theiProperty-to détériorate,

reasonable -wear and .tearsex Lender. may: inspéctwthe: ‘Property if-the ‘Property *is va abandoned or the:loan:is:in-
default, iLendér +may, take fe stion 10jprotect ard preservesuci vatant or. abandoned . Borrower'shall alsoibe in-
«default ifiBorrower; duringith tlon:process,, gavemmiciiatlyifdise or: inaccuraic or statements toiL'endér (or-
failedeto provide Lender .wit {nformation)ein“connectioniwith:the loa he:Note, inciuding,.but not
‘limitedwto, rcpresentations cor Q ‘this Sécurity Instriinicrit is»

ron alleaschold;. Borrower shall comply-withithe provisions of the'lease: If Borrower acquires:fee title to the Property,*the ‘leascholds
andifee title-shall nofibe merged.unléss Lefider agfeés-to:thie rietger in writinig;.

:6,.-Charges to Borrowersand Protection ‘of *Lender'sRights in thesProperty, Borrower shallspay-alligovernmentallor
municipalicharges, fi f’nes:andiimpositions that are riotincludedtin paragraph 2. ‘Borrower shall pay these obligationsion time directly:
to-the entity- which-is owedithe; payment: If: failure to pay- would*advcrsely affect: Lender's interest in theiProperty, upon:Lender's:
request: Borrowershiall proitiptly. fiitnish to Lender receipts: cvidcncing these payments,

If Borrower fails: to-make:theseipayments or.the payments required by.paragraph 2, or-fails to perform any other coveriaits afid
agreemenitsecontained «in this Sccurityunstrumcnt, -oritheretis'a legal proceedingithatimay:significantly. affect: Lender's rlghts intthe
Property (sucht as:a proccedlng» lmbnnkruptcy. for condemnation or: to-enforce laws or regulations), then Lender may:do afid pay.
whatever is necessary 1o protect the value ofithe Property. and Lender's: rlghts in the:Property; including payment. of taxes, hazard
insurance and other items mentioned in paragraph-2,

Any. amoutits disbursed :by. Lender under this paragraph shall become an additional debt-of:Borrower and be secured!by. this
Security Instrument, These amounts: shall bear interest from the date of disbursement, at:the:Note-rate;, and at the option of Lender,
shallibe immediatély due-and.payable.

7. Condemnation. The procceds of any awardi-or claim for-damages,.-dircct -or-canisequential,. in .connection with: any
condemnation: or other taking of any. part-of-the Property, or for conveyance in place of condemnation; are hereby.assigned and
shallrbe paid to Lender. to: the extent of the full amount of the:indebtedness that remains:unpaid under the Note and this Security
Instrumeiit. Lendér shall-apply. such.proceeds to.the reduction of:the indebtedness under the Note, and this Securily Instrument,,first
to. any: delinquent: amounts: applied in the order provided in paragraph 3, and then-to:prepayment: ‘of principal, ‘Any application:of
the .proceeds~to'the principal: :shall notrextend or postpone:the:due date of: the'monthly, payments, which-are reférred to in-paragraph.
2! or change the amount: of such paymeiits: Any excess procceds over an-amount: requiredito pay. all: .outstanding- indebtedness under
the'Note and thisiSecurity:Instrument: shall be. paid to the entity legally. entitled:thereto,
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8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrumerit if:
(i) Borrower defaults by failing to pay in:full any monthly payment required by this Security Instrument prior-to'or on
the due date of-the next monthly payment, or

(ii) Borrower defaults by failing, for a-period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b)+Sale Without Credit: Approval; Lender shall; if permitted by applicableslaw and with the prior approval of the
Secretary, require immediate payment in-full of all:sums secured by this Security Instrument-if;
()t All or part of the Property, or a-beneficial interest in a trust-owningall or part of the Property, is sold or othiciwise
transferred (other. than by devise or descent) by-the' Borrower, and
(11): The Property Is: not occupled by the purchaser or grantee as his or her.principal'residénce, or.the purchaser or
grantee=does so occupy the Property but his or her credit has not been-approved in accordance with the requirements of:
the Secretary,

(c)*No:Waiver.:If.circumstances occur. that would:permit- Lender-to require immediate payment in-full}. but:Lender does nots
require'such payments, Lender does not waive its rights with:respect to subséquent events;

(d) tRegulatlons of HUD Sécrétiiry.. In'many. circumstances:regulations issued by the Secretary- will limit Lender's rights in
thie case ofipayment-defaults toirequire immediate payment in-full and foreclose if:riot-paid, This Security- Instrument:does
not auihorize accéleration or foreclosure if:not permitted by regulations of the Secretary,

(¢) Mortgage Not-Insured. ‘Borrower ‘agrees that should®this. Secirity. Instrumieiit-and'thie Note-séciired thereby not be
eligiblesfor insurance uiider the National:Housing-Act within 60 days-from the date hereof, Lender- may, at its option and

Y

notwithstandingx anything ins paragraph 9 require immediates paymeit :ln t‘ulllvot' «all sums secured!by this Security

Instrument, A writter uhorizedtagent of the Secretary-da 0 days-fromithe date hefeof,

declining to' insure4tl ang e INOIE SEcurcd « el conclusive'proof of such.

ineligibility, Notwiths c AD ﬂib& /Hen-the:unavailability of
:insurance:{s solely.due Qpltt Fﬂ

10, ‘Reinstatement.- Borro / 1 Nor ¢ reinstate ‘ender has’ requir ed Immedi; yment #in full because ofs

Borrower's' failuie tospay an am orummnss l:ylrnspumtr}amﬁ «applies-even-after.foreclosure

proceedings: are instituted, To 1 state theﬂg ity Jastrsment;, reballisadariea lump sui 21\ amourits requifed'to'bting

Borrowér's aceountircurrent i uding, to the extent they- are obligations of:Bortower. under:thislSect y. Instrument, foreclosure
costs’ and reasonable, andh customary attn"“evs' fees-and expensess properly sassociated withs the 1o losure proceeding. iUjion
reinstatementf by, *Borrower.f this| Seeurity.tlostrument,and the obligations:bat. it-s€eures shalllremaini ffect:asiif- Lender had'not
required lrnmedlnteqpayment full, However, Lender is notar: iired to permit: reinstaternent | (i): Lender “lias -accepted
reinstatement* after “thes commencement of. foreelosure;proceedings within two yearstinimediaicly preceding the commencement of-a
current foreclosure proceedin (i) reifistaterisentiwill preclude foreclosure'on different: grounds inhie fufufe,‘of:(iij)!réinistatement
willradvérsely. affect:the priority. ofithie Tien created by:this:Seeurity, Iiis Aifiieit

11, Borrower ‘Not: Releas ; ForbearancesBy ‘Léfiger Not 2" Waiver.‘Extension of-the time of payment or.fodificationiof
{amortization of. the suis set 'd by this. Securtty Instrument gratidiby Lender.fo-ady: successor‘ini rest'of‘Borrower:shall not:

.....

operate! tosrelease the iability ™ thexoriginal {Borrowerach MBazTower s successor ‘in interest, Lender. shallinot be.réqired tos
:commgnce .proceedings against any successor. intinterestror Fefuseto exidid-time for paymentior otherwise. ntodifylamortization ofi
ithe: sums securedby-this Sec rstrumentby. feason Gy demand made lby ithe‘original'Borso . Borrower's:succéssors in'
inferest, ‘Any.forbearance by sxercising any, rlg'tt'oz'. remedy, snalllot bewa Waiver of « » the exercise.of any, right’
-or'remedy,

12, 'Successois arid: Assig vand Several' LiaBilliv:iCo-Signers, T greements'of?thislSecuntyl
Instrument shall +bind} and’ benefit :he s rs'and of and Borzonver,'subject to/th ovisionstof paragraph 9. b.

Borrower's: coyenaiitss and agiéenients shallibe: joint and several:, Any Borrower.who eo-slgns thislSecurity Instrument but'does:not
executesther Note:.- (a)ais co~signinge this} Securtty insimment only to riortgage, grant and convey thattBorrower 5 rnterest‘in the
lnstrument' and (c) agrees that Lender and any. other. Borrowerxmay agree to.extend;. modify, forbear.or. make: any, accommodations
with-regard to the terms of thi§'Seciirity:Instrumentior the'Note'without:that:Borrower's consent,

13! Notices:. Any* notice to Borrower:providedi for. in:thistSecufity:Instrufii¢iit shallibe giveniby. deltverlng it or by:mailing it by
first: classr mailt unless sapplicable 1aw reqiires.use of.another method: The notice:shall be directed: to thie:Pioperty Address:or any-
otlier -addréss Borrower designatesiby. notice:to-Lender, Any-notice:to‘Lefider shall:be giveniby. first class-mail.to Lender’'s: -address!
‘stated +herein or anypaddressmender desigiiates by noticeito'Borrower, Any.notice provided for. in:thisiSecurity. Instrument shallibe:
-deerned to have been givenito: ‘Borrower.or Lender when given:as;provided invthis:paragtaph.

14, Governing Law;¢ Severability. <This Security Inistrument.shall be.governed by federal law. and thie law of theijurisdiction-in
‘which the ‘Property-is located. In the eventsthat any: provision or.clause:ofithis:Security. Instrument or. the Note conflicts with
.applicable law, such conflict shalli not affect other provrsrons: of this Security: ‘Instrument or-the:Note which-can'be’ given effect
without:he conflicting provision. To.this end the:provisions of.this Security Instrument-aiid the Note are: ideclared to be severablé.

15.:Borrower's Copy.‘Borrower shall-be:given one conformed copy. of.this Security. Instrument,

16. Assignment: of Rents: Borrower unicofiditionally assigns and transfers to:L'ender allithe rents andirevenues of the Property.
Borrower authorizes Lender or Lender [} agents to. collect the rents and revenues and hereby: drreets each tenant of the:Property to:
or agreement intthe Security Instrument,. Borrower.shall collect andireceive all rents andirevenues ofithe Property*as trustec'forithe
benefite of: Lender-andiBorrower. This+assignment ofiréntsiconstitutes: anabsolute assignment:andwmot an assignment: for, additional!
security, only,
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If {.cnd‘er gives notice of breach to Borrower: (a) allirents recelved by Borrower shall:be held by Borrower as trustee for benefit
of- Lender only, to b applied to tlic sums secured by the Security Instrument; (b) Lender shiall be entitled to collect and receive all

of- the rents of -the Property; and’(c) each tenant o§ the Property shall pay all rents duc and unpaid to Lender or Lender's agent on
Lender's written demand to tlie tenait, : '

Borrower has-not executed any prior assignment of the rents and has not-and'will not-perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not-be required:to enter upon; take control of or maintain the Property before or afier giving notice of breach to
‘Borrower, However, Lender- or a«judiclally appointed:recciver.may do so at any time tlicre is a breach, Any application of rets
shall not-cure-or waive any default or invalidate any othier right or remedy of Lender, This assignmient of rents of-the Property
shall teriiinate when thie debt secured by the Security Instrument:is paid in:full,

NON-UNIFORMICOVENANTS. Borrower and Lender. further covenant and agree as follows:

17, Fareclosure ‘Procedure, If Lender requires immediate payment in fall under paragraph'9nLender may: foreclose this
Security Instrument by judicialiproceéding, Lender shall be entitled to'collect all expenses-Inciified It iisuling the remedies
provided in this paragraph:17, including, but not limited to, reasonablé attoifieys' fees and costs of {itle evidence,

18 Release, Upon paymeént ofs all sums secured¥by this Security lnstrumcm.ebendcr shall rélease this Security Instrument:
without:charge to Borrower, in

19! Walver.of Valuation aiid Appralseiment, Borrower waives:all right of.valuation and'appraisement,

20: Riders to this Security. Instrument: If one or. moreé ridérs are exccuted by Borrower and recorded:togéthier. with this Security
Instrinighit, thescovenants.of -eacliwsuch- rider-shall be -incorporated into and shall aiiienid and supplement:the covenants and!
agreements:of.this:Security Instrument as if the:ridér(s) were-a part.of.thisiSecurity Instrument.

[Check applicable box(es))l
CiCondominium Rider [J GraduatediPéyiiierit: Rider & Other:[Specify)

Y SIGNINGS BELGW, B B T Yo 14t Uy s U N il s, e
:¢xecuted byjBorrower: and reco '
ed b " NOT OFFICIAL N,

__(Scal)

~Botrower

_(Seal)-

+Borrower

. | L (Sealr ... .(Seal)

<Borrower Borrower

STATE OFINDIANA, LAKE County:ss:
On this /5’ 7H )eceméeﬁ , 19 93 yef 1 undersigncd aNotary
Public in and for saidt Coun y appeared.JOTIN € VERBICH!nndoLAUR/ R :

acknowledgcd the executionof Strumentis
WITNESS myihand‘and:offi

My:CommissiomExpires: e Ny S
Notary:Public-

DANIEL W,.SLUSSER: }"57‘ 2
NOTARY PUBLIC STATE OF INDIANA
:LAKE COUNTY

MY-COMMISSION EXP."AUG. 3,1996
“Thi$ instrument was:prepared'by:

'MICHAEL J,MONACO}JR: FOR:
lFIeetaMortgage’Corp
'8315'VIRGINIA STREET, SUITE:D
'MERRILEVILLE, INDIANA 46410
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