MORTGAGE)

93086240
IS MORTGAGE is made this. . 1081 .. dayof ... .Desembex.......
\X 19, 95" . Geres: ATl 140 ao Pemla Bl I §
L ) !

0 PPN PIIEOIOOPIEOEICOERITIEOOEOEOETY )

egwce ortgagor, cens
WS’*BKNKEA,EVSM' .noo.noo(l'lel’ein“BOﬂ‘OWCI'").BthheMOﬂgﬂgﬂe..-nuo-ou-oo..n-.oo.....-.
FEF3: T gt tee i esetennnes veveserieaae e e acorporation organized and

C'!'i;til;g'l.l;l&;l:t.hclawsof. ::..:' Ui"»'al stg i on:v:vovoo- ---too-q-ooe-n-ooooooeoo.
wmaamas........ss. ; ........$tF9?.t.a Hobark, Indiang 46342, N
vervenvessesss (herein “Lender”). . B

OO'QOOO'000"'90!0"'Q"COQQOQ!I.I.!'O'.00 LR BN B )

WHEREAS, Boffowet is indebted’toLender in the principal sumofU,s:s , . 15,000¢00:...,.............., *%*F G
ember ,10,..1993, and extensions anid renewalsg Wo

*
53

which indebtedness is evidencediby, Borrower's note dated . . . . . D@l _
thereof (herein "Note").nprovldlng ‘for .monthly installmentsrof rinc al aand’ interest. withisthe balance of the :

indebtedness;if not'sooriet. piild, due and:payable of, . ‘DeGember y
“TO SECURE'to Lender the repayment of the indebtedness evidenced by, thé Note, With fiiterest thereou ; the payiments

of all other sumiswithiliitérest theteon, advanced'inraccordance hierewith: to,protect-the security of this: Mortgage; and?
the. per!'ormance of tlie covenants andtagreements of-Borrower herein‘contained!, Borrower does hereby. mortgage, grant:

and convey to:Lender the following described:property located‘in the-County of . ... LAKE .. .0 ivivrivevennsnoes 5
State of Indiana:

LOT 76,,, CRESTWOOD, PARK: ADDITION,. TQ+ THE-CITY -OF HOBART,, AS isuowm ([
PLAT BOOK 31 PAGE 8% iN LAKE COUNTY, INDIANA.
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Indiana........ 46342 v o0 oo eee oo (herein “Property Address”);

{Tip Oode]
TOGETHER with«all the improvementssnow ‘or hereafter erected onathe property, and allteasements, rights,
appurtenaricés and rents, all’of which shall be deemed to'be arid remain a part ofithe poperty coveréd by this Mortgage,

:and_all of:the: foregoing, togethier with said property (or the leasehold estate if this Mortgage is._on-a: leasehold):are

‘hereinafter referred'to as the “Property.”
‘Borrower covenants.that ‘Borrower is- lawfully seised-of the estatethereby conveyed.and has the:right. to:mortgage,

agrant and’ convey‘the Property. andithat the:Property is unencumbered, except for encumbrances: oftrecord' Borrower
covenants:that: Borrower- warrants:and will defend,generally the title:to the Property-against all claims;and demands,

.subject‘to encuimbtarices of record! .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall- promptly pay when due :the principal and interest
indebtedness evidenced by tlie Note and late charges as provided in the Note,

2, Funds for Taxes andiInsurance, Subject-to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on:the day monthly.payments of principal and interest are payable under the Note, untilithe Note Is.paldtin
full; a:sum (herein: 'Fundi") cqual to one-twelfth of tlie yearly taxes and assessments (including condominium and
planned unit development:assessments, if any) which may attain:priotity over this Mortgage and -ground rents on
thie'Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium'instaliments:for mortgage insurance, If any, all-as reasonably estimated initially and from.time to time-by
Lender dn tlic basis of assessments and'bills and reasondble estimates thercof, Borrower shallinot be obligated to make
such payments of Funds to Lender to the extent that Borrower makes suchipayments to the holder of a prior mortgage or
deed of trust if such holder is an Institutional lender.

If: Borrower pays Funds to Lender, the Funds shall be held' Inian-institution tlie deposits or. accounts ofiwhich are
insured or guaranteed.by a Federal orstate agency (Including Lender if:Lender is such antinstitution)*Lender shall apply
the Funds to pay sald taxes, assessments,Insurance premiums and'ground rents.:Lender-may-not charge for so holding
and applying the Funds, analyzing sald-account- or.verifying andicoipiling sdid -assessments:and:bills, unless Lender.
:pays Botrower liitérest-on-the Funds andlapplicable law permits Lender.to-make such a'charge. Borrower.and:Lender.
.may-agree In writing at the:time of-execution of ihis:Mortgage that Interest on'the Funds shallibe paid to Botrower, and?
unless such agreement is made or applicable law requires-such liiterest-to be paid, Lender sliall not: be requiredtto:pay.
Borrower any interest-or carnings on-the Funds. Lender shall'give to Borrower, withiout cliarge, an annual accounting of
the Funds stiowing credits and:debits:to the Funds anditheipurpose for which each+debit to the Funds was made. The
‘Fundsare pledged as additional'security.for tlie sums secured by this-Mortgage.

'Ifthie amount of the'Funds held:by Eender, together with the future monthly.installiments of Funds payable priot to
the duc dates of taxcs, assessments, insurance premivms and’ground rents, shall exceed the.amountrequired to pay said
Anxes, assessments,insurance premiums and groundirents as:they fall due, suchiexcess.shall:be, utsBorrower's option,
cither promptly repaid:to- Borrowersor creditedito ‘Borrower ontmonthly: installments of*Funds. If the amount of-the:

Funds-heldiby.Lender shalt'not be sufficlepttoipnytaxes assessments, insurance premiums nntdtground rents as they,fallt
due; Borrower shall ATgUEI HECCasRIY (O inakC.up ehic dol nore;payments-astLender
may réquire, ocumenti1s

{Upon;payment i red by thi c,:Lepder shpil dito' Borrower.any Funds
held: by Lender, 1f-u a N ﬁir‘i‘(}) té’sﬁ:ﬁg‘t&n&), ly vise-acquirediby Lender,
‘Lender-shalliapplysn i vjrijediatély. priorito the saje-ofithe Property.or.ils.oeq on:by Lender, any: Funds
held by undc‘r.fi’mhc ZFMW%!H‘@&E&MM ﬁsl?sl‘s@d?«e infhiorpage.

3. Applicailon o/’ Jments, Qj{@sml@bﬁngydﬁghmn payments reecived by Iiender underthe
Note -andiparagraphs 1<and 2thercof:shall -be applied iby:Lender firstvin payiment of: amounts: payable-to:Lendér by
Borrower-under paragraph 2 hiereof, then (o interestinnyable on the Note; andthen to the principal of the'Note,

4.:Prlor/Morigagcs and Deeds: of Trustsé Chiasgesy Licns, Dorrowersshall performsall of Borrower's, obligations:
under any mortgage, deed of (rusttor other sccurity- agrecmentswithga®licn-which has: priority -over thissMortgage,
including Borrowcet'sscovenants (Dsmake-payments whenadue, Borrower shiall pay or cause totbespaid allttaxes;
assessmentsiand other charges, fines andilmpositions.attributable to the Propertyswhich may,attain a priority, over this;
Mortgage, andileaschold payments or ground rentsaif any.

StHazard: Insiarances Borrower shall keep tliedmproyements aow: existingior-hereaficr erccted on.the Property
insured! against loss by: fire; hazards included! within the term***exiended coverage”, andisuch otherthazards asLender
may require'and insuch amounts:and for suchiperiodsiastotitdor may require.

Theinsurance corclcr providing the insuranceShaiiibe chtsenby Borrower subjectito apygroval byiLender; provided;
thatisuch.approvalishall not: De:unreasonably withitield. Allinsu@ance policics and rencwals thereof shalltbe:in aiform:

acceptable to: Lender halllthelude o standard -rioft gage-clatse - in favor. of and | 'ms acceptable to*Lender.
Lender shall have the inld {he policies sidivenewalsithetes], subject-to:the t iy mortgage, deed'of-trust
or other security-agre: fien which has priobiyovecihis Mortgage

In the event of 1o nll‘give prompt tiotigeitotlic insurance ca r. Lender. may make proof

ofloss if not made pre 2

If the Property.is.abandoned: by Borrower, orif Borrower fails to-respond to Lender within 30 daysfrom-the date
noticeds-mailed:by Lender to Borrower that the insurance catrier offers to settle a claim for insurance benefits, Lender is
authorized to collect:and-applythe insurance:proceeds:at‘Lender's option-cither to restoration or repair of-the'Property
-or-to the sums secured by-this Mortgage.

6. Preservation: and ‘Malntenance-of Property; :Leascholds;  Condominiums; Planned UnitsDevelopments, Bor-
-rower shall:keep the Property-in-goodi repair and-shallinot commit waste or permit impairmient or deterioration of the
Property and shall comply witli:the provisions of- any. lease-if this‘Mortgage is on a'leaschold: If this Mortgage is on-a-
unit:in a condominiumror arplanned-unit development, Borrower shalliperform: all'of Borrower’s-obligations under the
declaration or covenants.credtifig or governing: tlie condominiufneot jplanncd .unit development, the by-laws and:
regulations of tlie condominium or planned unit development, and constituent documents.

7. Protection-of Lender's: Securlty. 1f: Borrower fails to: perfoiiithe covehants and!agreements conitained: in: this:
iMortgage;.or if any action or:proceeding is commenced which:materially affects-Lender'sinterest in-the Property, then:
‘Lender,sat Lender's. option;. uponsnotice to*Borrower, may-make- such:appearances, disburse such sums, including:
dinsurance as a condition of making the loan secured by this Mortgage, :Borrower shall,pay the premiums required to
‘maintaimsuctiinsurance in effect ntil sich time-as the-requiremeciit for such insurance terminates in accordance with
Botrower's and Lender's:written agreement or applicable law.

Any amounts;disbursediby<Lender pursuant to'this:paragraply 7,-withsinterest thereon, -at the Note rate, shall.
tbecomeradditional-iidebtediiess of BotroWet seciired :by.thiseMortgage. UiilesssBorrower andiLender agree to.other
itéthisi of-payment, such amounts shall be payable upon notice from iLender- to Borrower- requesting. payment thereof.
‘Nothihg contained in;{his,pnragraph Tishall'require Lender to incur any.expense or take any action hereunder.

'8, Inspection.:Lender may. make!or. cause-to: be made teasotinble.chtries upon and-inspections of:the Property,
wrovided that: Lender.shalliglve Bbrrower noticeprior to any such: Inspection specifying reasonable-cause' therefor
‘rélatedito)Lender’s Interest itHe Property.,

91, Copdéshndtlon, ~jiigsgggqgg.g§;ofagcgygg‘wggg;qr:c,[njm' for.damages, ditect:or consequential, in.connection with
+any, condemnation. ot o,therataklng?of"fﬁp%?popgrty;qucpart&thercof...ordfor.convoyancosln ilieu -of condemnation;, are

&

. mentwith a litn whichhasipriority oyer fhisMorigage: i
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hereby:assigned andlshallibe pald to Lenderysubject to;the terms/of any.mortgage, deed of trust or other securityagree;: - .-
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. 10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability ot the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrowes”s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns:Bound; Joint andiSeveral Liability; Co-signers, The covenants and:agreements herein
contained shall bind; andtthe rights hereunder shall inure to, the respective successors and assigns of-Lender and!
Borrower, subject to the provisions of paragraph:16 hereof. All'covenants and'agreements of Borrower shall be joint andi
severalr Any:Borrower. who co-signs'this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

‘moitgage, grant and convey.that- Borrower's interest in the Property to:Lender under the terms of this Morigage, (b) Is

not personally liable on the Note or under. this'Moitgage, and (c)'agrees that Lender and’any other Borrower hereunder

‘may.agiee to extend, modify, forbear, or make any other accommodation’ withi:regard to the terms of this Mortgage or
Ahie'Note without that: Borrower's consent and without: releasing that Borrower or modifying. this:Mortgage-as to that

Borrower's interest in the Propesty,

12, ‘Notice, Except for any. notice requiredtunder applicible law to'be givemin:another-manner, (a)'any.notice to
‘Borrower, provided: for - invthis. Moitgage shalllbe. givenby: delivering.it oriby;mailing:suchvriotice by cortified’ malll
addresséd to Boftower at-the Property Address.or-at such other addréss as Borrower-may designate by notice to Lender
asprovided-herein,.and (b) any notlce to Lender sliall-be glyen by.certified maillto:Lender's address stated herein or to:
such other addiess as Lender. may designate by.notice to'Borrower: -as:providedtherein. Any. notice providedifor.in this
sMortgage shall be deemed'to have been given to Borrower or Léfidér wheh given in the manner designated herein,

lS.!Governlng’Law;cSevmblllty. Thie state andtlocalilaws. applicable-to-this‘Mortgage shall be the:laws of the
Jurisdiction‘in whichithe Property-is- located. The:foregoingisentence shall not limitithe-applicability. of Federal law to
this'Mortgage. In the'event that any provision:or clause of thils\Mdrtgage or.theiNote conflicts with:applicable:law, such
conflict shall not: affect othér provlslons-of this: Mortgage or the* Note»whlch can bes given effect witliout the

conflicting provision, andfio {t o f this'Mort 16ted to be severable, As used
iherein, *‘costs”, ‘‘exp: 7 Dcca inciude: ali- sums wu ey ed¥bysapplicable law.
or llmlted“herein. ocumen
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15./Rehabllitatio wieiitt Borrower shall fulfill all of Borrower s obliga! * any'homie rehabilita-
Alon, ifptovement, repais Iﬁmh%&mﬂﬂ %2 oSN Loitic:. Lendar, at:Lender's option,
may-requireBorrower t0 cxécute angldeliver46: bendan s @@QMﬂxnder.*an. signment- of-any.rights;

‘claims:or:defenses which Borrower miay have qgaln's't;paﬂlew o supply.labor;materials or services in connectioii’with
;imiprovémeérits made to the Propertv.

16;. Transfer. of the Property. 1{ Borrower s¢ tcansfers all or any part of.the Property or aniinterest. therein,
excludlng (a) the creation ofia licii or eficimbrane ubordln o this Mortgage,(b) attransfer by devise, descenthor by
operation ofilaw- upon e deatl-of a joint tenant, ory(c).th rant-of: anyileaschold Intefest of three-yearsror-less not
containingian option to purchase, Borrower shall'couseito be sibmitted | aformotion: required by Lender to evaluate the'
transferee'asif.a new:loar:were being made to the (ransferce. Borrower. will continue to be’obli| :d under the Note and
this Mortgage unless Lender relcases Borsower in: ting:

If:Lender,.on the basis of any, information obiained regardingiine trafisferee;. rcasonably determines that'Lender’s
security may 'be impaired, orthat there is ansunacceptabielikélihoodiofia:breach of any covenant or.agreement:in-this
Mortgage, or if the:requirediinformation is notsubristed; sipndedanay-declare alitofithe sums securéd by.this Mortgage

to be immedlately due and! pavable. If Lender execsisessuch optinmitoaccelérite, Lender shinlt mailiBorrower notice of
accelerationiin accord: ith. paragraph:12 heretré St chotice Sh3IE provide a period of 1 than 30 days:from the
datethe notice is mai i dlwithin which:Borrower-may:pay. the sums:declared Borrower failsito:pay.
suchisiims prior:to:the of chtperiod Zender may, without ifurther riotice fon Borrower, invoke
any remedies permitte il 7 hereof.

NON UNIFORM:C wer ahdilender firther' covenant.and ap

17. Acceleration; ! ng { » breach:of any, cove-

nant-or'agreement of Borrower In” thls'Mortgage,vlncludlngcthe covenants:tovpay,.when due:any:sums: securediby;thls
Mortgage, Lender- prlor.to -dccelétation shalligive- notice:fo: Borrower as provlded1In,paragraph312:hcreol' specifylng}:
(1) thie | breach; (2)lthe actlontrequlred to' cure such breach;:(3) a;date, not lessithaii 107ddys from the date the:notice: Is
‘malled to Borrower, by which such:breach. must e cured; aid (4)'that'fallure to cure sucli‘breach on or before the'date
specified in the riotide Mmay.¢ésiltkin accéleration ofsihe sums secured by this “Mortgage, foreclosure by judlclnl

.proceeding; and sale of the:Property. The notice shall further inform Borrowek of the right'to relnistate after acccleratlon

and the:right:to:assert in'the foreclosuré¢ proceediiig the nonexistence of a deéfault or:any. oihier:defense-of Borrower to
accelération and foreclosure. If the breach Is:not cured on or before the date specll‘led inithe notice, Lender, at‘Lender’s
optlon,,mny declaro all:of..the sums securediby this- Mortgageito be- lmmedlately:due and payableuwlthout further.
demnnd and may. foreclose this Mortgogc by judiclal proceedlng. bender lholllbe entltled to collect in luch‘proceedlng
‘all expérises.of foreclosure ‘thcluading, but not Hinlted to, reasonable attomeys’ fees, and costs of documentary evidence):
abitracts and title reports.

lB.aBorrower's nght« to. Relnstate, Notwithstanding: Lender's acceleration:of the siiiis: secured iby. this‘Mortgage:
dueto'Borrower's breach, ‘Borrower shall:have the right to-have any; proceedings begun: by Lender to_enforce. this, Mort-
gage discontinued at any time prior to entry of a;judgment enforcing this Mortgage if: (a), Borrower paysiLender.all sums
whichswould be then due :understhis %Mortgage -andithe*Note had no acceleration occurred;(b) Bottowersclires all
breaches of: any other covenants or agreements of; Borrower cotitained in this Mortgage; (c) Borrower pays: all'reasonable
experises incurfed by'Lender in enforcing the covenants and agreements of Borrower contained in'this Mortgage, and in
enforcing: Lender's: remedies as:provided in paragraph 17 hereof, mcludmg. ‘but not limitedito, reasonable- attoriieys’
fees;.and'(d)! Borrower takes-such action as-Lender may. reasoniably. require- to assure that the lien of ithls-Mortgage.
Lendei's: ifiterest in:the Property and Borrower's.obligation torpay the sums secured! by this Mortgage shall continue
unlmpaired Upon such: payment and:cure by -Borrower, this Mortgage and:the.obligations secured hereby shallfremain
in-fullforce:and effect as:if-no acceleration had'occurred:

19, Assignent of Rents; Appoliitinent of Recelver, As: additionallsccurlty hereunder, Borrower hercby assigns
to Lender-the rents ofithe Property, provided: thateBorrower shall, prior.to acceleration under paragraph™17 hereof or
abandonment of the Property:have the right to collect and'rétain such rerits-as they become due and:payable..

Upon acceleration undér paragraph 17:hercof or- abandonment of the Property, Lender shall be: erttitlcd‘. to.the




extent proyided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited'to,
recelver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20, Release, Upon payment of all sums secured:by this-Mortgage, Lender shall release this Mortgage without.
charge to Borrower,

21, Walver of Valuation and Appraisement, Borrower hereby walves all right of valuation:and appraisement.

& ' REQUEST FOR NOTICE ORDEFAULT
, : == AND FORECLOSURE UNDER SUPERIOR
MORTGAGES oa DEEDS OF TRUST

‘Borrower and Lender request-the holdér of any mortgage; deed of-trust or other encumbrance with a lien which has
.priority over this'Mortgsge:to give Notice to Lender, at-Lénder's address set forth on:page one of this Mortgage:of any
defanlt under the superlor encuribirance and of any sale or other foreclosure action,

¢ navoret

Oq""g/-' ..... TTrrv e s (Seal)

Y Ao Tipo'ldi y ~Borowe!

. @Wf» N vov oo i(Seallt

\ Pamela Tipold! ~Bonoiet
' STATEORINDIANA, « o o« v oo o o o s ia i o

onthis,. 408 o N — -

NotaryPublicin and N@W@Fx‘m“l A!%ﬁ G Ion ;
CereeseTearearerarey Xecut fox foregping }t

This Document is the prope of
t ‘WITNESS tﬂyha ¢! p P rty

offichlegt Lake County Rec
My Commission expires:  1+29-97" / //// K

e e v e D.e\b‘ !J' 1 $4 * :.‘;:{e:c'.u’;;';;o'. l‘t RN
NotaiyPublics . ez
Resident of « cv . . EAKE  guwit s it . ..« Coiinty Indiana;
‘This instrument aspreparedby:. .. . JBarbarasSilingas [ |0
atforneyatisirm-n

LU A B I B A A )

f

e (Space Below This Line Reserved For Lender and Recorder) s

s nedatt b o . Batibilcde . D e R T




