‘FA-11488 kd
¢

1

. ——
* -
-

A D:‘:—s-‘o:
<07

=

(4
&

RETURN TO:
AMZRICAN TITLE INS. ©2D,
ROS

s}
3
-
14
24
=~
11} 8285 COM?

73]

CROWN POINT, IN

93086099

-

-t
-3
tH

- [Spaco Above:This Line For Recording-Data)

State of Indiana M @RTG A‘\GE‘ T ca?”}&o'
- ' 2 :.5'3’. o
i 161:48426482708 v i
CMC iNO».2000£240076 -
[ %]

-
-
3

N R R
E

81 {)]

T

THIS MORTGAG! ! .ument‘?ts:gwelr;l‘{)lnen!i-').l ? . The:Mortgagor:is

WILLFAMAH; HED oo BN B e A e IAL'
This Document is the property of

1
(¥ Bofrowei"), Thns Secy yInstrumg%?s &‘\%}ﬁmngi’,}:“m ,,I}.eﬁ"é'g e

. . . b "
whichsis organized:andlexistingiundes the laws of  the: State of ‘1M Inolis ,.and.whose
raddress:is 61410 W. 9B6th-Street Ouk Lawni, IL 130453

er"); Borrower, owesjlcnder the'principal sum:of
SEVENTY*NINEi T USANDPONE' ;oomoo;mnnmu«nunnunuuuunnnwnnn“&“u i

Dollars (U.S;.$. S0 084, 00; ). This deb ' idenbed By Borrower'sinote dated the'same;date asithis Security
Instrument ("Note"),«which | svides:for monthl§Eyn igantie full:debt, ifthot pat arlter. due.and*payable:on

January 1, 202 i : Eﬂsecures»to.Le' e repayment iof “the-debt:
:eyidencediby the: Note.-\ rest,and allfrene%alh en.e..o.un;a modifxcat' St ayment ofcall'other!sums.k
withiinterestgadvancedn seo; fiotithia Secirity s ndl(c)tthelperformance of
Borrowei's:covenants ai undeg’ thns'SeL ;,,.;{,‘ *ument and ithe! 3,purpose,¢Boriowérdoes
hereby mortigage, graiit wdér the foll idescribed'proper

IPORTER Countyé. Indiana;;
LOT .67 AN C. GORLEY'S) ROLL INGsHJLL. ESTATES), UNIT: NO; 2, AS) PER BLAT THEREOF.,
RECORDED! iIN PLAT, 1BOOK7 36;,, PAGE 63}, SN THE 'OFFFIICE OF THE RECORDER -OF l.'N(E?

COUNTY', 1 JIND I'ANA..

TAX 40 NO. 13=2447677: UNIT: -20¢

TAX 11D, NO,

_TAX {ID° NO..
which has the'addressioff 7757, IDURB'IN ‘DR IVE , ISCHERERV, lLILE (Sirest, City):
Indiana 48376, i(Zip Codeli({' Property, Address");
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TOGETHER WITII: all-the improvements now or hereafter erected on the property, and:alls easements, rights, ,
appurtenances, rents, royalties, mineral, oil and gas rights andiprolits, water rights and stock andiall fixtures now or
hereafter a part of the property, All‘replacements and additions shall also be cavered by this Security Instrument, All of
the foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised’ofithe estate hereby conveyed andthas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record;
Borrower warrants-and will defend:generally the title to the Property against all:claims -and demands, subject to any
encumbrances of record, e Sty

a2

on, the debt evidenced'by. the Note and lite charges due undér the Note.

2. Monthly. Payments<ol- Taxes, Insurance*and: Other. Charges, Borrower shall include in- each monthly
payment, together with:.the.principaltand-interest-as set forthiin the Note and any late charges, an-installment.of-any (a)
taxes and special assessments'levied'or to be leviedlagainst the Property, (b)!leaseholdpayments or groundrrents on the
‘Property, and'(c)!remiums'for insurance required by paragraph 4,

Bach monthly;instal { -and (c) gnail equajjone: (el amounts, as reasonably
estimateggbyil,endex:isﬁ)ll € .OW Qsﬁ“iﬁﬁ%im balang ¢ than one-sixth of the
estimated amounts, The! e raouigforgach Htem: lagedsby | iin a period'ending one-
monthibefore antitern wc of mmememimxm oo st-to'pay items:(a), (b);
and-{c)before they. become dj Tis Document is the property of

Ihat-any time the tot4! ol the paymenés Reldlop Kehoerforitdie @i thlendi(c), together with the:future. monthly

pgxﬁ\e’ntstfor‘éﬁch.i_fems jyable to:Lender prior to-the due dates of¢such items, exceeds by. more:thanionesixthithe-
estimated, amount-of payméntsirequired torpey such-itemsiwhen: due; and ifspayments onithe Note-are- cuirfent;,then
Lender shallteither refund!the excessiover.onesixih of the €stimated payments opciedit the excess over onesixth ofithe-

estimated'paynientstoisubsequent payments By Borrower, at the'option of Borrower, I the total of. the payments made-’

by Borrower foriitem (a), (B), or: (c) 1= insufficient toipay the item*when due, 11 orrower, shall paysto'liender any
amount-necessary to'make up:the deficiency on or before thedate the item becom esdug,

Aswsed in this Security Instiument, "Secretary"-means the Sccretary:oftHousing andiUrban ‘Development-or his or

her désignee: In'any-year in:whichithe iénder-mustipay a.mortgageinsuranceipremiumsto the Secretary, eachimonthly -

payment shall also include eithers (i)ian installmentof ‘theaiGual mortgageiinsurance premium totbe paid by Lender:tor

the Secretary, or.(ii) a-month! ¥ charge instead'of a'm@itesgeitisidiies premiuriifithis Security Instiument is heldiby. the-
Secretary, Each monthly,installment ofthe mortgagainsurance'prasaium shall betin aniamount sufficientto accumulate

the'fii)l:annual-mortgage | nce premium with Egider eneimonthigrionto the'date'the 7011 annual mortgage insurance-
premium is due-to-the Se ociif this Securityzinstrumentis Lele bysthe Secretary inthly chiarge shall be:in
an amount equal-to one-ty echalFpercent of theouisisdmEyrincipalibsane Note,

if:Borrower. tenders hpay MentOrRIF SIS seeured By this ent#Borrower's account
shalllbe.creditediwith the'balance remainingifor alliinstallmentsiforitems {2),1(b), and!(c)rand any ‘mortgage insurance-

*hou

premiumiinstallment that Lender has:not:becoitie olihggted*‘to.p“ay to the!Secretary,iand Lender shall prpmgtlil refund
aniy<excessifunds to-Borrower, Immediatelysprior. tor arforeclosure sale ofsthe iProperty or its:acquisition.by Lender;
Borrower's:account shalllbe credited with any-balance remaining for-all installments for items’(a),:(b); and (c).

3,-Application of Payinents. All.paymients under pafagfaphs 1 andi2shall!be applied by:Lender as follows:

Pirst, to the:mortgage-insurance premium. to be-paid‘by.Lender to the Secrétary or to the monthly. cliagge by the
‘Secretary‘instead ofithie monthly mortgageiinsurance premium;

Second}-to+any. taxes, special assessments, leasehold: payments:or ground: rents; and-fire,,flood .and other. hazard
-insurance premiumspas required;

Third!.to interestdue under the Note;

‘Fourthy.to:amortization of the.principal of.the Note;.

~___F.| fthy,to:late charges due undeér the Note;

P o e sest Y '.»‘
f@-‘R(IN)y(NML ‘Page 2 of- 0 lnltlamM

> 1, Paysentof ‘Principal, Interest:and Late'Charge, Boirower shalll pay whien due thie.principaliof, and interest

i

S bt PO ST OO S TP S S




o yTTear T

preppe———ry

CMC NO, 0001240076

* ~ 4 Tirc, Flood'and:Other Hazard Insurance. Borrower shall insure all'improvements on the Property, whether
now in:existence or subsequently erected, against any hazards, casuslties, and contingencies, including fire, for which:
Lender requires insurance, This insurance shall be maintained in the amounts and-for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected; against
loss by floods to the extent required: by the Secretary, All insurance shall be carried with companies approvedtby Lender,
The insurance policies and any renewals shall be held by Lender and'shall-include loss payable clauses in-favor of, and-in:
a form acceptable to, lender,

Insthe event of:loss, Borrower shall give Lender immediate notice by mail, liender. may make proof of:-loss if-not
made promptly. by:Borrower, Bach insurance company concerned:is hereby.authorized and'directéd to make payment
for such'loss directly. to Lender, instead of to-Borrower. and'to Lendér jointly, All or any part ofithe insurance proceeds
may bé applied by.Lender, at its option, ither (a) to the reduction.of the indebtedness under the Note and this Security
‘Instriiiient, fifst to any delinquent amounts applied-in the order.in.paragraph 3, and thenitoprépayment of principal; or
(b) tosthe restorationror repair of the damaged Property, Any application of the proceeds torthe principal shalltnot
extend or. postpone the dile date of the monthly payments which are referred to in paragrapli-2} or change the amount of
such;payments. Any.excess insurance:proceeds over an amount required to pay all outstanding-indebtedness under the
Note andlthis Security Instrument shall be paid to the entity legally entitledithereto,

In the'event of-fore perty. that-extinguishes the

* indebtedness, all right,ti Mummcig fe pass to the purchaser,

5. Occupancy, Pre mm:lgegﬁ nI‘M{; 1) ver'sIloan"Application;
Leaseholds, ‘Borrower ¢ elipyestablishyand rd (:y Ver's prit esidénce within sixty. days
after the- executionsof this 5¢ H\‘f‘?‘m‘r‘ﬂ@ffﬁ% qﬁtﬂgr? “theglroperty as Borrower'ssprincipall
residence for-attleast:one year after téi d}jﬂoo_cc PaNcy, un e %rgtarz'determ s.this requiremerit: will cause
undue ardship for:Borrower, or unless'is @a‘&ﬁg%ﬂfm ‘e beyondiBorrower's-control, Borrawer
shallenotify iLenderseof “=nyextenuatingscircumstances, Borrower shall not commit waste or destroy, damageror
substantially change the'Property or-altow the Property to.deteriorate, reasonablc vear and teartexcepted, Lender«iay
inspectithe Property:if-the Propertyis vacantoria bapdoned' orutheloan is in-dafauli, Lander may take reasonable action
to"protect:and preserve suchsvacant:orzabandoned: Property.Borrower shal|-also be in defauilt if Borrower, during the
loan>application ;process; gavemateria!lytfalse or inaceurate informeation or -ats to' Lender (or failed tojprovide
Leiidér-with any-materie! information).in connection:with tha loan evidenced by:the Note, including,tbut not limited to,
represeftations concerningiBoitoWer'socclipaney. ofithe Property-asia prineipal residenced!f; thisiSecurity Instrument is
onia leasehold, Borfower shallicem ply:with the;provisions of sé, IfBirroweriacquires fee title to the'Property; the
leaseholdland fee title shall notibe merged unlessilender. agrees'to-the merger inwriting.

16, iCharges: to Borrower and Protection'?;jfe.“L'eni‘!e'r';ié‘r,Rig'hfstins the Properi¢, Borfower shiall .pay all

governmental or smunicipatt charges; fines andlistpositions:thetzize not included in:paragraph 2; Borrower shallipay
these obligations:on tir actly toathe entity#Avitich {8 cWeddghe;payment, Iféfailur 8y would.adversely: affect
iL.endér’s interest in the! upon'Lender's réquesisBorronershalliprompt!y [ Lender receipts evidencing;
ithese payments,

IfsBarrower fails tc raents OFThe Payments requiredibs fails:toiperformeany:other:

'~c0\'enantssandlagrecmqum contajined! insthis Security Insirument, on therc:is an10gaIpi oceeding thatimay- significantly:
affect' Lender’s ‘rights inathe Property+(such as ayproceeding inpbarikruptcy, iforscondénination or ito enforcellaws;or
regulations),.then Lender may-do-and!pay.whatever is necessary-torprotect the value ofetheiProperty and Lender's rights
insthe Property, including payment of ‘taxes{hazard-insurance:and other items mentionediin,paragraph 2.

Any. amounts disbursed by ‘Lender under. this paragraph’shall¥become an additionaldebt:ofsBorrowersand’ be
-securediby this Secufity Instriient, These-amounts shall:bedr interest fromsthe:date of-disbursementgatithe Note rate,
and'atthe option of Lender;shall be it mediatély due and payable,

7:.Condemnation. The'proceeds of :any awardior.claimifor damages, QQf;ct’oi‘;conse'qgéntial',.ihrconnectionwi'th'
any- condemnation’ or, other taking of-any part of:the Property, or for. conveyance-im place:0f condefrination,-are higreby.
dssigned andlshallibe:paid to'Lender.to the extent ofsthe full amount of .the indebtednessithat.remainswinpaidfunder thie
Note anid this Security/Instrument.Lender shalltapply. such- proceeds to the reduction of. theindebtedness under the Note
and this SeciiFity Instruferit, fifst to ariy,delinquent amounts:applied:inithe.order provided:iniparagraph 3, andftlien:to

o e s

prepayrent’ofgprincipal. Any application:of the: proceeds to the principalishall:not extend or-postpone the -duerdate of

@7“‘“")“9‘03' Pige 3 of 6
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the monthly payments, which are referred to in paragraph 2, or chiange the amount of such payments, Ay excess .
proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. Pees, l.ender may collect fees and'charges authorized:by the Secretary.

9. Grounds for Acceleration of Debt, |
(a)¢Default, Lender may, except as limited by regulations issued by the Secretary in:the case of payment
défaults, require immiediate payment in full of all'sums secured by this Security Instrument if:
(i) Borrower. defaults by failing to pay-in full any monthly. payment required by this Security Instrument:
prior to or on the due date of the next-monthly payment, or
(ii) Borrower. defaults by failing, for a period of thirty days, to perform:any other obligations contained in
this Security Instrument,

(b) Sale Without: CreditiApproval!. Lender shall} if- permitted by applicable law and!withithe prior. approval
of the Secretary, require immediate payment in full of all'sums secured by thiis Security Instrument if:
(i) All or part ofithe Property, or aibenelicial interest in a trust owning all‘or.part of thie Property, is sold or

otherwise tre n
(ii) The Pro the purchaser ors wcipaléresidence, or the
,pur;h;sen or c@o Mmﬂ‘ﬁ% credit gpprovediin accordance
w:t t . fr p % Py
( )’NI We:eqt ta 6 h(t)I‘:dE‘Ii(JEIg&L! ‘ yaymentinifill; b
c¢). No-Waiver 1p¢ neces occur. that - would'permit llender to requice im ate paymentinifoll; but
Itender does not regt Tjﬁmﬁmm &%P&M@Mi s peot subsequent events,

. ! :
(d) Regulatiors of HIUD Socratars iy masy Saarstences feghiaions issuedsby tie Secretary willbigii
I‘ender’s rights | the case ofspayment:defaulis to: require:ifmediate paymentiin‘fu! |’ and¢foreclose if ‘not;paid!

ThisSecurityilnstrument 10t al slerat “foreclos t.permitted by regulations of.the
Sécretary,
(e) ‘Mortgage NotdInsuscd, Dorrower*agrees: thai should thistSt Instrument:andsthe Note:secured

thefeby notbec!igiblesfor fiisurancerundersthe National HousingsActawithin®60.dzys!from the- datehereof,
Lender may, at its aption andjnot withstanding anything inipararaphio ) iéquite immed i ateipaymentiinifilliof all)
sums secured!by this:Séc nstrument. Axwritten satof'an y.authorizedwigentiofsthe Secretary.dated
subsequent to 60"daysifromi thie.date hereofidecliningito insure this:Security:Instriiment'and the'Note secured
thereby, shial] be dcemmed conclisive proof of suck'inetizibility, Notwithslanding the foregoing, this optionimay,
not-be -exercised Uy Lendér when the unavsilsbitity-oféipeurance:isisolely due:to'[‘zndet’sifailureMo.remit
mortgageinsurance premiumtoithie Secretary: 22

10, Reinstatemen wer-has a right 10%be reinstatediif-liender has requi redidte payment ingfull

becatise of Borrower'sifz ran-amount-duslinges tho'Natessr thisiSectrity:|  Thisiright dppliesieven
aftér foreclosure procee tuted. Torreinstate Yin Senlicity Instrument; Il itender in aslifp'sum
-all afouiits requiredsto 's account currentitnicluding; to” the bligations«ofABorfower
undef this SecurityInsts ; ‘ sand:expenses properly

associdted with the' foreclosure proceeding; Upon reinstateifient by Borrower, -this Security Instrumeritaaiid the:
obljgations thattit secures shall remain ineffect as if Ilender Kad:not required:immediate- paymentiin full,'However;,
Lender is.not‘tequiredito-permitireinstatementiif: (i)t Lender has accépted.reinstatementiafter the:commencedient:of’
foreclosure proceedings: within two years immediately ipreceding the commencement of’ a current: foreclosufe:
praceeding, Ei Wreinstatement will preclude: foreclosure on-different grounds‘in the*future; or (iii) reinstatement.willi
adversely.affectthe priority ofithielien creatediby.this Security, Instrument,

I'. Borrower. Not Relédsed; Forbearance By ‘Lender. Not: a- Wajvér, Extension:of itheitime-ofipayment or
miodification:of amortization.oféthe Sutis securedaby-this Security Instrument graiited by, Ilender to;any successor in
interest of Borrower shall not operate to:réleisesthetliability of-the originall Borrower.of Borrower's;successor-in
ifitefest, [tender- shallinot be:required to commence proceedings+against-any-successor ifisintérést:or. refuse to.extend
time'for payment:or otherwise modify amortization of the sums secured!by this Security-Instrument by reasoniofiany,
defmand madeibysthe originaldBorrower or Borrower's:sticcessorsiin interest,-Anyforbearance bydLenderiin:exercising
any rightor remedy-shall:not:be a:waiver of‘or preclude the exercise of any.right or:remedy.

’ (4
,@-QR(!_N) #9100 Page 4 of. 0 lnl\lalszM
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12. Successors and Assigns Bound; Joint and:Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind.and benefit the successors and-assigns of l.ender and Borrower, subject to the
provnsums of paragraph 9.b, ‘Borrower's covenants and: agreements shall be jomt and several, Any Borrower who
cosigns this Security Instrument:but does not execute the Note: (a) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in.the Property under the terms of this Security Instrument; (b) is
not personally obligated:to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or- make any accommodations with regard to the terms of: this Security
Instrument or the Note without that Borrower's consent,

I3, Notices, Any notice to:Borrower- provided for in this Security. Instrument shall’ be.givemby delivering it or by
mailing it:by first class mailtunless applicable law requires use of another method, The notice shall be directed to the
Property. Address or any. other address Borrower désignates by notice to Lender, Any notice to Lender shall be given by
first class mailito-Lender’s address stated herein:or any address:Lender designates'by notice to Borrower, Any notice
provided:for insthis Security Instrument shall be deemedito have beensgiven toBorrower or Lender when given. as
provided in this paragraph;

14.°Governing Law: Severability. 'l‘hns Security Instrument shall be governed by federal:law and the law of the

jurisdiction in' which the
Note coriflicts. wnth:applu
whichrcan be given effec
the Note are declaredito'|

15.'Borrower's Co

16. Assngnment -of
the- Property. iBorrower ¢
tenant of theiProperty to
Borrower's breachiof; any
and:revenuestofithe:Prop
absolute'assignment-and!

TfeLendergives not
trustee-fordbenefit:ofiLe;
entitledito;collect and re

.(llctmg‘ MMe Rrovis
’14’ OFFICIAL!

'Blm&ﬂmeument amﬂfﬂq)mﬁp&ﬁﬁyxs@f \

snts; Bort%l&g' &%ﬁntlogﬁﬂ 1gns: an(:] trans?ers to Lender
horizestllender:or:Lender's agents to collectithe rents:and rever
yathe rentsito'bender or Lender's However, prior-ta Ler
)venantor agreement in the Sect nent, Dorrower: shall
y.as8'tiUsicefor the bénclit of il arrower. This:assign
ban assignincent for additionallse ~

.y;lnstn
ler. and
rity-onl
of breach to:Borrower: |(a) dll s ;ived by Borrower-sh

:r<only, tosbe-applieditosthe sums securegtby the:Security, Insti
ve alliof-the rents of the‘Prnpervy,-nndr(c) each tenant of the Prc

scurity:Instrument or the
y. Instrument or-the Note
Security Instrumentand

‘ument,

the rents'and revenues of
s:and hereby,\directs »each
'8 noticeto:Borrower. of
lect and-receive allirents
:nt:ofirents:constitutes an

*betheld¥by. Borrower s
nent;.(b) Eender shallibe-
rty shall;pay all rents due:

andwnpaiditolltender o l'crnider’sagent on Lender'savpitien dendsnd to, the-tenant:. \

' prior assignraeilt of therentdised has not andr:

Borrowershas.note: 3 rform-any act:that: would!
prevent:Lender. from:exe s.rights under thisporagraphin;

[tender shall.notibe teg: upon, take cwt:o.‘unor mamtalr e or. after. giVihgmo’tiqe of:
breach -to:Borrower, Ho a judiciall ne there'is-a breach, Any.

appl:catnon»of« rents sham nottcure or waive-any defauitror+invalidate any. otherwrightsor remedy. ofi Lendér: This
assignment of rents'of'the’ ‘Property shall terminatewhen the debt secured-by the Security Instrumentis paidiin full,

NON‘WN]FORM COVENANTS! Borrower. andiliender further.covenant and agree as follows::

A% -Foreclosure Procedure. It Lenderrequiresiimmediate payment. in fulllunderyparagraph'9; ‘Lender.
‘may foreclose this Security lnstrument» by Judlcmlhproceedmg. Lender- shallebeé .cntitled ito collect all
expensesimcurred in pursumgqthe -remedies provided in- thist paragraphs 17, including,,butsnot lifited o,

asatevs et

reasonableattoriicys” fees:and costs of ititle evidence.

18¢ Release; Upon:payment-of-alltsumsisecured by this SecuritysInstrument, Lender shallirelease: this.Security,
iInstrument.without charge:to:Bosrower.

19 Waiver of Valuation and -Appraisement.-Borrower-waives alliright of valuation and'apprajsement,

.%-QB(IM (9103): inltisls; M
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20: Riders:to this o , ore i [ ©XeC ¢r and recorded together:
:with'lthi&Sec‘t‘xrity Inst “ﬂ#mimﬁﬁtﬁﬁm o osand*shall .amend¥and!
supplemient the covenar réemeh is Sscurityrinstoumisnt as #-ip- s a part of this Security
instrument, [Check appl ] N GT GFMETAL!

Condominium Rider Th Dﬁﬂgm Xjﬂ;pe o€ Othier [Specity)
PlannedUnitDeve ,menti%ﬂer ' ga"" & {; ﬂecor d:g

BY SIGNING BELO W, Borrawer. accepts and'agrees to the terms contained inethis Security Instrument and-in:any
ridef(s) éxecuted by Borrower and.cccorded with it

Witnesses:: //// % / /é &@ ___(Seal)

WILLIAM H. HEDRICK S1ngie Never BasneMarried

“(Seal).
<Borrower
) (Seal)
~, -Box;:pwer
K " \A ‘A" ,! R ~‘ )
STATEOFINDIANA, LAKE| " Countyssi /“ FRARALY Tk
~~. A A
Orthiisa1s dayof’  ‘Decembir- ., 1093 ,.before.me.the unégs:ﬁped a) tary A
Public.in andfor saidiCountyppersonally. appeared R Z ;,.ﬁ' -;J‘f’
WILLIAM H, HEDRICK. VA ',45?
vandiacknowledgeditlie execution of‘theuforeko%@ugt e
WITNESSimy:hondland'official seal’, , “ ‘

My.demiésiomExpirw: 7 ) 27
2/15/95 NotgrysRubtio 02 ian iLiakedCo: Residepdy

Thiis instrumentiwas prepared by;  Crown Mor.tgage Co.
@:—'48"") (9103) Page:8 of -6
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