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Whereas, Gregory L. Stephan and Priscilla G, Stephan, Hu
(hereinafter called the "debtor"), 1s desirous of borrowIng money
and otherwise acquiring the extension of credit from _cajupet
National Bnnk ' located in
i Indinna 9631‘-, (hereinafter called the
Lender" T And whereas, the lender, as a condition to it loaning
money to' the debtor, has demanded that the undersigned as a

creditor of the debtors, subordinate his or their debt or claim
.to the debt or claim of the Lender.
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Indiana; shadll betasalida d to the fortgage debt
of «Said: lender. Mortgage of said lender shall be evidenced by a
moz.tgage documerit dated 40 —, 19.07%, in the amount -of
70,000, 0(! - properly located at 518 Hilleddaine ~Ind.-46311 ¢ :
Indiana' a ally describedt as N . e :
*ard rworded.[ aber' 17, 1592 -as: Doctient No._ 9308562/, Do “ ;
Lot 50, ‘Hawthorne Hills Addition te the Town of Duer, as shown = = i
in Plat\Book 454 page 93, in)Lake County, Indiana, o
CQ
Moreover, the undera.iqrned ag*ees that thi reement and'
S'ub‘ordina' Rrovided. foF hérsini shall be ed f?ective in
case of athyg inccmpni.ecy, di'ssoluti :l.qu:ld::\tioni or
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connection, with. banktuptcyr,. receivership, liquidation' assignment
or- other like. proceedings, and in any case, said Lénder shall be

:subrogated to, and entitled to file cl’aimSt for, the and other
liabilities of said Debtor to the undersigned and. shall be
entitled: to all dividends or other payments made therefn, to ke
taken and applied by said Lender as! payment in ‘gross: upon. its
said debts and. 1iabilit1es until: the Same: shall ‘haver been paid if
full, prov1ded‘ however, thit upon. the full’ payment’ of: the: debts:
and liabilities of said Lender, ‘the undersigned: shall be




subrogated ( to the extent such dividends: and other payments are
applied*on:the'debts and: liabilities. of said Lender) to the debts:
and liabilities of said Lender and' entitled to all dividends and
other payments thereafter made thereon,

Dated and executed' at Hammond!, Indiana, this

7th._day -of_December y 19.93

:‘Calumet thioﬁal Bank ‘By:
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Acknowledg

State of Inaiana)
o )8S:
county 6f Lake )

‘Before me, Notory i’ubl‘is:-m and fo# said County d State:
personally saradi _.chrisf 1 R of

o omana L. -Paiil ic | -oemmmie £ . .
‘Calumet. Na pank, whe acknowledgedi"the o n: of said
subordinat ements IR
Witness uy han afidl notorial sec 7th -day

éf{.. _December ' 19~—93 ‘
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