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MORTGAGOR
"I ncludes each mortgagor above.

B FROAEAL SATIGS Al

MORTGAGEE
“You" means the morigagee. i1s successors and ass.gns.

LEONARD M:BAILBS, PATRICIA'J- BAILES

TITLE::lIcovenant: andiwarrar
assessments nol yet due 2

REAL ESTATE MORTGAGE: For value recewved, i, . t-i
. mortgage, grant and convey 1o you on DECENBER 7, 1997 ,the B%
real estate dascribed below and all rights, easements, appurtenances, rants, laases and existing and future improvements and tixtures that may now or
at anytime in the future be pant of the property (all calied the "property”). C B
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SIGNATURES: Byisigning below, | agree to the~terms-andkcovenanlsyon{alned}gﬁmp_gq“e
%t'and'ln any riders described above and:signed by me. I'acknowle

SECUREDDEBT: This mon&a secures repaymentiof the ibtiandithe: performance of | nants; .
morigage and in-any.other document incorparated-herein. Sacured debi; as used In this morigage, includes‘any, amounts | may at-any fime owe:
you'under,this morigage, the insttument or agreement described below, any, renewal‘refinancing,iextension or madification of such instrument or-
agreement, and; If applicable, the foiure advances described below.
The secured debt is avidence cri Instrument or agreement:secured by. this moripagesand the date thareol):
Guft 50178 B EREG 012 WoHABER. <Y1 : )
‘DAY OF ROTE 17707093
— NCOUNY HUNBRER: .S-0T-E- 000896
' - DECEMBER T, 7023 .
The above obligation is due and.payable-on : it not-paldearlier,
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ACKNOWLEDGMENT: STATE OF INDIANA, ___-Lake , Counly ss:
On this 1T day of'__DRCEMBER: 1993 . before me, __<LISA X¢-G Rgl y
A"Notary dublicy-s#* , personally appeared 1= ' AHD : BAND AKD - WIFE
entiin
J { *‘?1;{ i and acknowledged the execution of the foregoing instrument.
T My Eofgiission explres: ‘ : A\
R 1212191 0.
A
el S LISA A, -GARCIA
R s O ’ {Type or Print Name)
",ﬂ-';j,’ el
¥ 5.'."',' Resident of Lake County, Indiana
This instrument was prepared by: ___ WILLIAM L, ‘BRDGES, ‘VICR-PRRAIDRNY
. ] i, . %g‘
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1 COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pnincipal. second, to interest and then to princ(ifs%lt. ‘1
0

gg{‘t’iiilrl'r;lr’?lpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured S

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relfating-to the
property when due. You may require me to provide 0 you coFles of all notices that such amounts are due and the receipls evidencing my payments: |
will defend title to the p:operty against any claims that would impalr the lien of this mortgage. You may require me to assign any rights,'claims or
defenses which | may have Aagainst parties who supply labor or materials 1o improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will includ@ a standard
mortgage clause in your favor. You will be named as loss payee or asyfhe insured on any such lryisurance policy, Any insurance proceeds may, be

applied; within your discretion, to either the restoration or repair of the damaged property or 1o the secured debt. it you ire morigage Insurance;
agree 1o mainla‘n’n such insurance for as long as you require. P 000 properly You'require morigage Insurance: |

?r;el’;?g)pee%. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to

5. Expenses, | agroe to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts 10 you as provided in Coven‘ml 10 of this mortgage)r menge Y eoligat

*6, Default and Acceleration. Il | fail to make any payment when due or breach any covenants under this morigage, any prior mortgage or any obligation
secured by this morigage, you may, at your option; accelerate the matunty of the secured debt and demand immediate payment amf exercise any other
remedy available to you. You may foreclose this morigage in the manner provided by law.

7. Assignment of Rents and Profjts;| assign to you the rents and profits of the pro nless we have agregd olherwise in wriling; | may collect and:
~reta1natge fents:aslong iéﬂ‘amznoﬂ'ﬁ'default.llf ‘ J‘eﬁult. you-may, as prov bﬁ?&‘%ﬁ #m"th‘é courf af o g?i receWso“r“ ghd thbgrecelvyér m:$ take-
;possession and manage the property, and ‘collect the rents, income and profits; Any.rents you collect shall be applied first-to the costs of managing the-
iproperty-incliding all taxes, assessments, Insurance‘premiums, repairs, court costs and-attorneys' fees; commissions to-rental-agents, and any other
‘necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt as provided In Covenant1;

*8, Prior-Security- Interests,:| will make paymients when due and perform all other covenants under any morigage, deed of!trust, or other security
agreemem that has priority. over this morigage. | will'not make or permit any modification or extension of any mortgage, deed of trust'or. other security
Interestithat has priority. over this mortgage-or any-note or agreement secured-thereby without your written consent. | will promptly deliver to you any
:notices | receive from any person whose rights in the property have priority over your rights,

i9, Leaseéholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of ang lease if this mort%age'ls on a leasehold. I
-this mortgage is on a unit in‘a condominium or a planned unit development, | will perform all of my duties under the covenants; by-laws, or regulations of
‘the condominium or.planned unit development,

10.-Authority of Mortgagee to'P F I any of my.dulies under other mortgage; deed of trust;
-lien or other security interest that | A1 mmmmﬁ& 5@ 1ed. You may sign my name or
jpay. any amount if-necessary. for ¢ )y cons I _ or. not asonable manner, you may do
whatever is necessary to protect y lerast in the property. This may include completing the con:

Your fallure.to perform will not pre b JNme:@oE‘EtI@ IﬁAI&h& mornga

o e date 5 1e paymantanth ) S A R G or R P BTl .. ' " derman and.ui baer ntet
11. Inspection. You may enter th¢ property to lnsmﬁykakﬁegﬂmﬁmﬁﬂ%é state the reasonable cause for your inspection.

12; Condemnation. | assign'to you ihe proceeds of any award or claim for damages connected with a condemnation or other-taking of all or any.part of-
sthe property, Such proceeds will be'applied as fad'in C 5 assior 15 subject t 5ol any prior security agreement,

13:Walvér, By exercising any.remedy available to you, you do not give up your rightstio later use { other remedy. By not exercising:any:remedy,:if:|
defadlt; you do not waive your right lo later consider the event a default if it-happans again. | waive ali righs of valuation and appralsement,

'14..Joint and Several Liability;: Co:slgners;:Successors and ‘Assigns Bound. All cutias under ihis-morigagerare: joint andiseveralaif | sign this
-morigage but-do‘not sign the secyred debl.| do so only. (o' morigage my,Interes! in'the property, o secure payment ol.the secured debt and by.doing so, |
‘doinot aqree to:be:personally:liable on the: sacured'ccbl. | also-agrae‘that you-and any paryio.this morigage:may, xand, modif{.or make any other
changes In the terms of this morigage’or the securad debt without my consenttSuch a change will not release me from tha terms of this mortgage.

The duties and benelits of this martpage shall bind and benefit the successors and assigns of either or both of us.
15. Notice#Unless.othenwise.requ '*bxslaw:anynbﬁca 10 me shalliba‘]qjv,é.-’si Ly d@iivering It:or. by. malling it:by-firs! class mall addressed to:me atthe

1Property Address or any other-address that | tell you. | will give anyitelias:toyoutyéestified mail to.your address on pege 1 of this'morigage, ‘or-to any
‘other.address which you have designal S v

-Any nofice shall be'deemed to ha slven Yo'elther of us whan inem inithe manfi'ef .é_naled ‘above,

16: Transfer-of the Property. or $i/ntorestiin the:Mortgegar. If:all crany’ part of:the.proper rest in it-is sold.or- transferred
:without your prior written’ conse »mandiimmediate<payment ofsthensscured debt. You 1 ind immediate.payment:ifithe
.mortgagor.is not:a natural gerson nlerest in the:morgagon €. soidiortransterred. Howe demand payment In the: above
-sltuations if it is prohibited by fede ».of thls mortgage, "I

1?;‘“9'983@;.Whﬂn | have pald!..w SGCUIGC. CBGL I iU and-an-Unaehyingagreamenis-have: Se8h Glininaied, ,--...JII;‘ at mY‘quyest,\fBléasefthls
‘mortgage without charge to'me: Except when prohibited by law, |'agree to pay‘aTl costs to record the:release:

18.. SGV,erab,l[lty.-Anr. provision or clause of this:mortgage or any;agreement evidencing the secured debt which conflicts with applicable law. will'not be
effective’unless that law.expressly or:impliedly permits variations;by agreement, If any;provision or clause of this:morigage or any agreement evidencing
‘the secured debt cannot be enforced according 1o its terms, this fact will'not alfect-the enforceability-of-the balance of the'mortgage and the agreement
-avidancing the secured debt,
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