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This Document is the property of
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("Borrower"), This:Secur lnStruln'cnltllsl:;Schl‘l?(!{e County Recorder!
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which is.orgonized and exisiing under-the:lnws-of The United States: nerica
PN R 51

ST. JOHN,. » 40373 Lender"). Borrower-ow

THIRTY EIGHT THO

This debt is evidenced 't
monthlypayments,.with the

AND' FOUR HUNDRED: AND NO/J.OO Dollars:(U.S. §

Borrower's. notexdated e sametdalizas. this. Seeurity. Instrume
febt, if not paid carkigrniiie and piyic.on  JANUARY 1,
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extensions. and modifica e Note; (b)the paginest-of ail other sums, with inicr
protect: the security of tl fostrument; andEhuthy: pgrlnnnu-icc of+Borre
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described: wcréy*lm.m A
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TOGETHER WITH-all the improvements now or hereafter erected on the property, and all casemients, appurtenances, and
fistures now or hereatter a part of the propenty. Al replacements and: additions shallalso be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the Fight 1o mortgage,
grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record, Borrower warrints
and will defend-generally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
uritions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMICOVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of: Principal and Interest; Prepayment anddbate Charges, Borrower shallspromptly pay when due the
principal of and interest on the debt evidenced by the Note and any-prepayment and Jate charges due under the Neite, '

2, Funds:for Taxes and¥nsurance, Subject w applicable law orto a written waiver by Lender, Borrower shall: pay to
‘Lender-on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain-priority over this Security Instrument as a lien on the Property; (b) yearly leasehold: payments
or- ground rents on the Property, if-any; (¢) yearly hazardtor property insurance premiums: (d) yearly floodinsurance premiums,
it any; (e) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the-provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are ealled "Escrow ltems,"
Lentder-may, at any time, collectsand hold -Funds in an:amount not 1o exceed the maximum ambunt a-lender- for a federally

rcl‘ucd,'"ongugc l(’a" n‘u). PR JV ".....l)............:,,_l. saspamtranas rrmiararsant avaard e aly o l“i.l TR T T WU T 2 SR ) ,.lIcl“cnnpn)ccdurcs /\Cl Or
1974 as amended:from tin 1 Cogragititin 2001 ¢ seqfs ¢ BRESI v that applies to the Funds
sets u lesser amount, 1 sc A ..nﬂﬁmmt‘lﬂxs LY exceed the lesser amount,

Lendersmiy-estimate the p opdhie bagisof cureentdaty: agd el s of expenditures of future
Escrow ltems or otherwise e Nllm)l xbmﬁﬂi‘a.iAL!

The sFunds: shiall be i instiution whose tlcE()sils gre_insured by a federgs s instrumentality, or entity
(including Lender, if Lender i ’Em:ﬁﬂﬁ}m lﬁc‘hﬁ(ﬂr PO, e sl apply-the Funds-to pay the
iEiserow ftems. Lender-may-iot eharge Bofwsyd fokdo| dip sndupp $g doFabese hnnually wo:ly<ing the escrow account, or
verifying the:Escrow Items. unless-Lender pays Borrower intereston:the Funds and applicable law permits-Lender to make such
w:Charge. However, Lender niayerequireBorrower torpny o one-time charge for an- independent real estate tax reporting service
used+by Lender insconnection=with-kis loan, uness apphicab’e law. provides=otheswise. Unlessian agreement: is made or
applicable’law requires: interest 1o bepaid, Eender shin!l not be required® o pay Borrower any intercstor earnings on the Funds,
Borrower andt Lender may apree inswriting however, that- intercst shallbe paid « uds, Lender shallrgive to Borrower,
withoutr charge, an annualt sceounting ol the Funds, showing credits and debits-to the Funds andt the purpose sfor which-cachs
debit to the Funids-was made. The Funds are pledgedins additional seeurity. for allisums seeured by this Security Instrument:

Il the Funds held by Lender ex e amounts: permittedita diby applicable law, Lender: shall:account to-Borrower
for the excess Funds-insaccordanee with the requirements of applicable law. 11 the amount of the'Funds held by Lender at any
time is not sufficient to pay. the Eserow lems when due, 45en0 Weso notify Borrower inswriting, and, in suclicase Borrower
shalli payto iLendersthe amount neeessary=10 make upsliedeliciencyBorrower shall make vp (¢ deliciency in no more than
twelveamonthly payments, at: Leader's sole diseretion 5573

Upon :payment in- fu 1 sums: secured=by i Seearits Instiliment., -Lender <)l) ly refund tosBorrower any
Funds lield By Lender, 1f; wraph 21, EendeeSinrrguir@oisell the Property i or-to the acquisitioncor sale
of the Property, shall appl held by:Lender thedie ol fequisitionsor sut igainst the sums seeured by
this Security Instrument, S

3. Application- of: Pa { } y Lender under paragraphs

I and 2 shallibe applied: first, to-any prepayment charges due-under the Note: secondi to amounts payable undersparagraph 2:
third, to interest dite; fourth, to principal due: and Jast, to any late charges due under the Note.

4:. Charges; Liens. Borrower shallipay all taxes, assessments, charges. fines and: impositions attributable to:the:Property
which:may attain priority-over this Security Instrament, and leasehold payments or ground-rents, if:any, Borrower shall pay
these obligations-in:the manner:providediin paragraph 2, or il not paid in that manner, Borrower shall pay them onstime. direetly
to theperson.owed payment. ‘Borrower shall promptly furnish to Lender allinotices ofiamounts to:be paid under:this paragraph,
If Borrower makes:these payments directly, Borrower shall:promptly furnish to-Lender-receipts evidencing the payments,

Borrower. shall promptly discharge any lien which lias priority. over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the.payment oftthe obligation securediby-the lien in-a manner acceptable to -Lender: -(b):contests in:good* faith-the lien
by.. or defends- against enforcement of the lien in; legal proceedings-whichein the Eender's opinion- operate to prevent the
enforcemerit-of the lien: or (¢)isecures from the holier of the lien anvagreement satisfactory to Eender subordinating the lien to
this Security dnstrument, If+Lender-determines that any part of the Property is subjectsto a lien which-may attain priority over
this ‘Sccurity Instrument, Lender may give Borrower.a notice identifying the lien: Borrower shall satisfy thie lien-or take one or
more of the actions set:forth above within 10.days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall heep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards ineluded within the term “estended coverage” and any other hazards, including
floods or flooding, for which Lender vequires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender-requires,”The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, ot Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordunee with paragraph 7.

All insuranee policies and renewals shall be aceeptable to Lender and shall include a standard: mortgage clause. Lender
shall have the right to hold the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Toss, Borrower shadi give prompt notice to the insurance carrier and: Eender.
Lender miy make proof of loss if not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is oot lessened., If the restoration or
repair is ot cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid:to -Borrower, 1#Borrower abandons the
Property. or does not answer within: 30 days a notice from Lender that the insuranee earrier has offered:to settle a claim, then
Lender may collect=the insurance proceeds, Lender may use the proceeds o repair or restore the l’rnpcrty Or (o pay sums
secured by this SeeuritysInstrument, whether oF fot then due. The 30-day pcnml will begin when the notice is given,

Unless Lender and wipal shall not eatend: or

postpone the due date of ﬁr «h:‘r ; *] i nount of: the payments. 11
under paragraph 21 the | nm ‘: ﬁﬂ%ﬂq ﬁ\ TR il proceeds resulting from
diamage to the Property p v OITaOFPrCIAL' y this Seeurity Instrument
immediately-prior to the - "

6. Occupancy, Pres ]éf -P qh lt‘{ #‘t ﬁg ﬂ:ﬂ!:tf? tlg&rn)éiﬁ :\ppllcutlmr Leaschobds,
Borrower shall occupy, estatilishaamdiuse the Property as mmwcrs VERICTpH uul N Sy days after the execution of

this Seeurity -Instrument (i siiall contiili@ologipe onntyu mndqm eipal residence for at least one year after
the date of accupancy, upless Lender otherwise \g.m's in writing, which consent shall not: be unrcasonably withheld, or unless
extenuating cireumstances oxist whicli aee beyvond Dorrawer's eontrol Borrower shalfnot destroy, damage or impair the

Praperty, allow the Property o deterioinie, oreommitwaste on thesProperty. Bomrower siall be in default i any forfeiture
action oreproceeding, whether eivil ar eriminal, is bepun-thabin Lender's pood®fitly judgment-eould result:in forfeitare of the
Property oy otherwise materiably inipair (he Jien ereatcd by-this Scenrity dnstrument or Lender's seeority interest, Borrower-miy
cure such a defilt and reinstate, as provided in paragraph 18, by cansing the action arproceeding 1o be dismissediwith wraling
that, in Lender's goodetaity determination. preeludes forfeiture of the Borrowes's interest in the Property or other material
impairment- of-the lien ereated by curity Instrament or b eenrity inerest, Borrower shallsalso be in- default if
Borrower, during the loan application process, gave miaterially false orinaecurate information or statements 1o Lender (or failed:
to-provide Lender with-any material information):in mntwdiwn aith the loan evideneed:by the Note, including, but not- limited
to, representations coneerii ‘h)rmwcr s aceupaney u;a(‘\;v iapetty e prineipal residence. 11 this Security Instrument is-on a
leaschold, Borrower shall- complycwith all the prog dens of the IU,*“(:; 11 Borrower aegriresTee title to-the Property, tlie

leaschold and theslveditle il merge unless Lengded agrees Lo thie mcr-'u in writing,
7. Protection:of: Le siits fa the Propedtysdf Barower il to-performethe oo wd agreements containediin
this Sccurity dnstrument, WIURI L pmmdmg (h. faiiy- sig.mtsl' ntly-aftect Len in theProperty (such as a

proceeding in bankruptey nbm to enforee iy ¢ then:Lender may do aind:
pay lor whatever -is nece dorender'y 4 rly. Lender's actions may
include puying ANy SUMES: SCCHICH O & icih WiliCn iy (iioriy - over—aiis otluiiny aiisiiiiiciig ..,)pcuring in court, pzlying
reasonable attorneys® fees and entering on the ‘Property to make repairs, Although Lender-may dake action under this paragraph
7. Lender does not have to-do so,

Any amounts disbursed by Lender under thissparagraph 7 shall become additional debt-of ‘Borrower seeured by this
Security Instrument, Unless Borrower and®lender agree o otlier terms of payment, these-amounts shall bear interest from the
date of disbursemente at the Note rate ands shall dheypayable, with interesty upon notice -from’ Lender to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as iccondition of: making the Toan secured: by this-Security
Instrument, Borrower shall pay ithe-premiums required: to -maintain- the mortgage insurance -in efleet, 1, for any reason, the
mortgage insurance coverage requiredt by Lender lapses or ceases to be ineffeet, Borrower shall pay the premiums required to
obtainccoverage substantially equivalent to the mortgage insurance previously in effects at-a-cost substantially equivalenit to the
cost to#Borrower ofsthesmortgage insurance previously -in effect, from an-alternate -mortgage insurer approved: by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower-shall pay to Lender.cachi:month-a. sumeequal to
one-twelfth of the yearly mortgage-insurance premium-beingspaid by-Borrower when the insurance coverage lupsed or ceasedito:
bein effect, ‘Lender williaceept, use and!retain these payments as @ loss reserve.in lieu of .mortgage insurance. Loss -reserve
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shall be paid to Lender,

be applied to the sums sec
1" the -Property is ab:

: award or settle arclaimef
‘ Lender is authorized to co
secured by this Security It
Unless-Lender andd
postijone the due date-of t

ofiamortizationtof the sun
not-operate to release the
commence proceedings ag
of- the sums secured by
successors: in-interest, An
exercise of any right or re
12, ‘Successors and
Sceurity dnstrument shall!
paragraph 7. Borrower®

Borrower'svinterest inithe
secured by this-Securitysl:
miike any accommodition

13, Loan:Charies,

10 be severable,

11, Borrower Not K

Instrument but -does not- ¢

.

payments may o longer be required, at the option of Lender,

i O P O
L NOTOFFTCIAT
.u};'%tlg\?o*%ﬁm &%%‘fﬁﬁb m !’ 2orc umg.c lh\
saseds; I‘orﬁﬂﬁlﬁkﬂ ﬁf«ﬂmtxs @Pﬂﬁﬁun of tlie ti

ccured-by:this Security Instrument: granted:by<Lender to any success

ility of riging r Bor 's sueces: interest,
St any suecessor in interestor refiseiotexiend time [oF paycit or
s Seeurily Instrument#by reason of any demand madesby:ihe-ori
orbearance by Lender in cxereising any rightsor remedy shail not
dy.

ssigns Bound:: Joint and Several [iabiliiy;éCo-siznerss The cov

nd”and benciit the sucecssors- and assigns of Lender and#Borrowe
ovenants andl.n;,rcuncms shallthezinint and severalt. Any Borrow
e the Note: (a) is co: sm?m ) it e yrity :Instrumenti only to-n
aperty under the terms (.‘4 ‘ iy "Security 5
et and (e):agrees thiiobiendes i) itBiherBorrower moy o

ward todhe terms GRlS Seaurity Inslriment: or: the Noig 4

= by this- Seeity Instrumes{ s subject: (0w
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astrument; (b) is-not person

A

i mostgage insurince coverage (in the amount and for the period
that Lender requires) provided by aninswmer approved by Lender again becomes available and is obtimed. Bortower shall pay
the premiums required o maintain morigage insurance in etiect, or to provide o loss reserve, until the requitement for morigage
insurance ends inaccordance with any written agreement between Borrower and Lender or applicable Taw.

9, lspection, Lender or its agent may oake reasonable entries upon and inspeetions of the Propeity. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable ciuse for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
condemnation or othgr taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned

any
and

In the event:of o total taking of the Property, the proceeds shall be applied to the sums seeured by this Seeurity Instrument,
whether or not- then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market valie of the Property immediately before the taking is equal to or greater than the amount of the sums secured:by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount-of the sums secured immedintely before the taking, divided' by (b) the fair market value of the I’ropcnv umncdl.ncly
before the taking. Any balance shall be paid:to Borrower, In the event of a- partial taking ofethe Property in which the fair
market value of the Property immediately before the taking is less than the amount- of the sums secured:immediately before the
tking, unless Borrower and: Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull

ondemnor: offers to make an
he date the notice is given,
“the Property or-to the sums

incipal shallenots extendt or
ot of such:payments,

for payment or modification
intinterest of‘Borrower shali
awder shallinot:be required to
lerwise-modify amortization
aleBorrower or- Borrower's.
a-waiver.of-or preclude the

ants and agreements- of - this:
subjectato the provisions of
who co-signs<this Security

tsage, grant andtconvey:that

y obligated to payathe sums
y extend, modify, forbear or:
hat Borrower's consent,

sels maximuny loan charges,

and that: law-is finally int i thetinterest omm il 1,1..1)&hur;_.u Cotccted eted in connection with-the
loan exceed the permitted My st onn ehirar shallbecred o cessary tosreducehe charge
to the permitted limit; and: (b) any sums already collected lromBorrower whith exceeded permitt cd limits willibe refunded to

Borrower, Lender may choose to mul\c this refund*by uduung the principal owedtunder the-Note or:by. making avdirect
payment (o Borrower, Ifi a srefund=reduces :principaly the -reduction: will ‘be treated as aspartials prepayment without any
prepayment-charge under: the Note.
14, Notices. Any notice to Borrower provided for in-this Sceurity Instrument shalltbe given:by delivering it or. by mailing
it by first:class mail unless applicable law requires use.of anotlier method. The notice shall be directed toithe 'Property Address
or any other address Borrower designates by noticesto Lender, Any notice todlender shall- be-given by firsteclass mail to-
Lender's. address stated herein.or any other address Lender designates by notice to*Borrower, Any notice provided: for-in-this.
Security Instrument shallibe deemed torhave:been given to Borrower or Lender whensgiven as providedtin-this paragraph.
15.:Governing Eaw; Severability, This Sccurity Instrument shall be governed! by -federal daw andt ihic law of the:
jurisdiction in which the Property is located: In-the event that any provision.or clause ofithis. Security ‘Instrument or the Note'
conflicts with.applicable law, such conflict shall not affect other provisions of this Security Instrument orthe Note which:can:be-
given clfect without the-conflicting iprovision, To-this end -the provisions: of: this Security Instrument. and:the"Note are: declared!

16.-Borrower's:Copy.. Borrower shall be given one conformedicopy of the Note and of- this-Security:Instrument,
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17, Tramsfer of the Property or o Beneticial Interest in Bovrawer. 1all or any part of the Property or any interest in it
is sold or transferred wor it beneficil interest m Borrower s sl or tanstened and Bortower ts not o natural person) without
Lender’s prior written comsent, Lender may. at it option. require immediate: payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date

“of this Security Instrument,
" ‘!

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any emedies
permitted by this Security Instrument without further notice or demand on Borrower.,

I8, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of? (1) § days (or such other period as
applicable law may specify for reinstatement) -before sale of-the Property pursuant to any power of sale comtained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions ire thit Borrower: (1) pays
Lender all: sums which then would be due under this Security Instrument and the Note as it no aeeeleration had: occurred; (b)
cures any default- of any other covenants or agreements; (c) pays allexpenses incurred: in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d)-takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums:secured by
this Security ‘Instrument shall continue umh.mg.ul Upon: reinstatement by llurrnwur. this Security Instrumelit and :the

obligutions securedtherebly his right to reinstate shall®
not-apply in the case of ace EﬂF

19, Sale of Note; C uin” Servicer “&}‘lw wapirt uFuueru gether withsthis Security
Instrument) may be sold or NW QF mc Ar.;g ange in-the entity (known:
as-the "Loan:Servicer”) the ot monthly payments der the Nofean etiity In W, There also may:be-one
or more changes ofithe Loin Ser Thﬂxﬁbcuﬂmhﬂc is)ehlé( abfhe oo Servicer,-Borrower will be

givenwritten.notice ofi the chingeine qu{ﬁl ch @@ 1:3\)1% &Ié Hié law., The nostice will state the name and
1 paymeits shou

address of the new:Loan Scrvicer andtthe address 1o wluc c niade. The notiee will also containtany othier
informationrequired by applicable law.

20; Hazardous Substanees,-B r sha or.p > presen lsposal, storage, or release of any
Hazardous Substances-onor dn the Property. Borrower shall noy'de, wor allow anyone clse to- do, anything affecting the
Property thatsis in:violation of any. Enviconmental' Law, The preceding two sentences shall uol apply to the presence, use, or
storage on-the Property ofs smalliquantitics ofellazardous Substances that orcageneral by secognized: 1o be appropriate o normal
residentialfuses-andito maintenanee ol the Property.

Borrower shall .promptiy give Londer written notice of any. investipation, eliini, demand; lawsnit or other action by-any
governmental or regulatory ageney opgivate party invelving the Pru,.my andfany Hazardous Substance or Environmental iLaw
of which*Borrower has actualtknowledge. IsBorrower learssaoris notified by any governmental or regulitory authority, that
any removalior other. remetintion of any Hazardous Subssiti dﬂﬁ‘mmn the Property.is necessary, Borrower shalhpromptly take
allinecessarysremedial actions i aceordance wnhaanlgmtmnml Law,

As usedrin this parag 20, "Hazardous Subsinces” BiEehose Substances defined” 510 hazardous substances. by
Invironmental Law and-t ving substances:  @iseline: Neroseuei-nther flammablc o etroleum products, toxic
Jpesticides and herbicides, - ls, materials ceaiiaiizw BSOSO formaldety e tive materials, As-usedsin
his. paragraph 20, "Envir “aneans federal® ’:r'.'mmd !m«\ of: the jurisdi : Property -is located sthiit
relite to healtli, safety or ¢ ectioh
NON-UNIFORM COVENANTS, Borrowerand Lender further covenant «

LAY SR IR L I

21, Acceleration; Remedies, Lender slmll;pi\cnmiw to Borrower: prior tor auclcmtinn lollmsin;, Borrower's hreach:
of any :covenant -or agreement -in this Sceurity Instrument (but not iprior to accelerationsunder paragraph 17 unless:
applicable-law provides-otherwise). The notice shall specify: () the default; (). the-action required!to cure:the defanlt;:
(©) a date, -notiless: than 30 daysdrom the date the notice is given'to ‘Borrower,.by which thie default-must -he cured; -and
(d) thiat failure to.cure the defamilt on-or hefore the date specified <in the -notice-may -result in-aceeleration of the sums
secured by this Security Instrument, foreclosure by jirdiciali proceeding and sale of the Property, ‘The notice shall:further
inform Borrower of the:vightsto reinstate after acceleration andtthe right to assertzin the foreclosure proceeding the
non-existence of asdefault or any other defense of Borrower to acceleration-and foreclosure, If the défault isanot curedion
or before the date specified insthe notice, l,cml'cr at its option, may. require immediate payment=in fullrof all sums

seeured by this:Security Instrumentr withoutr further: demandsandwmay :foreclose this Seeurity Instrument by judicial
proceeding, Lender shiall:be entitled to colleet all expenses: incurred:in: pursuing: the remedies provided.in this paragragihi.
21, includin;.,. but:not limited to, reasonable attorneys® fees and costs of title evidence,

22, Rélease. Uponpayment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

withoutrcharge to Borrower,

U e L 3 .. . 1 e i »
23, Waiver.of Valuation andeAppraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to this:Sectitity Histihinont: 1 one-or-more-riders are-exeented by Borrower andrrecorded together with this i
Sceurity Instrument, the cc of cachssuch-rider shill-begin i amend and supplement i
the covénants-andtagreeme Mum@ﬂtcls p o istrument; !

[Check applicable box(es))
] Adjustable:Rate R N Q]THLQIEIF (IIC IAL N yRider

DGraduatcd!Paymcl *f rpfhie Pl mcd n D *lo Hi!idérrt}%g Payment: Rider i

Balloon Rider. Ri (1? me:Rider
L_Jv.A. Rider thelkoe®) speeiy Rapioaow-the eEin:
‘BY SIGNING BELOW, Borrower ieeepts-andtagrees-tothe terms-and'covenants-contained i (his Security Histruiment-and!

in‘any rider(s) executed by Borrower and.sccorded witl
Witnesses:

: ; Ra .,
h dl _M@'&h (Sealy
{7/ ¥ S : -Borrower.
i (Scal)
5 ﬁNE" I-RASTOCI: -Borrower
(scmj '_,u____ ) (Seal)
-Borrower
STATE.OFIINDIANA,. LAKE County. sst:
On this 16th  dayor December , 1993 | before me,therundersigned, a Notary:Publije in
and:for said County, personally.appeared: .
PRABHAT K RASTOGI AND SNEH. I, RASTOGI, ‘HUSBAND -ANDWIFE e . '-"', ’ !
and-acknowledgedithe ution of lhe fére;,omg,,mslrumcnt
WITNESS my hand and official seal! ’ : '
My:Commission Expires: . i
Piblic . ‘, . M“ -
fe L . ER e ',.“':.:‘3\,
This instrument-was:preparediby:  Bdwina Golec, Asst. Vice President ;WAWA@O’: MWM' - ~‘-§ "
mﬁd ) County
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J BALLOON NOTE ADDENDUM
(CONIITIONAL RIGHT TO:REFINANCE)
THIS BALLOON NOTE ADDENDUM is made this  16th day of December .19 93,

and is incorporated into and shall be deemed to amend and supplement the Balloon Note made by the undersigned (the *Bosrower™)

nfavor of  gecurity Federal Bank, a Federal Savings Bank

(the “Lender'):
and dated as of even date herewith (the *Note'), The interest rate sated on the Note is called the *Note Raie.” The date of
the Note is called the **Note Date.”

I (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Deed to Secure Debt
{the **Security:Instrumem’’) and this Addendum, The Lender or anyone who takes the Note, Security Instrument and this Addendum
by transfer and who is entitled to receive payments under the Note is called the **Note Holder.”

ADDITIONAIZ COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in-the Security Instrument or the Note):

1:-CONDITIONAL RIGHT TO REFINANCE

At the maturity date of-the Note and Security Instrument-(the **Maturity Date"); | will be able to obtain a new-loan (*New
Loan!")with a new Maturity Date of ~ January 1 , 204 » and with an interest rate equal to the
“New Note Rate" determined.-in accordance with Section3-below:if all:the conditions provided in Sections 2-and § below are
‘mét-(the “*Conditional Refinancing Option!'), If those conditions are not: met, I understand that the Note:Holder is under-no
obligation to refinance or modify the Note; or to extend the Maturity Date, and that'l will iave to repay thic Note from:my own
‘resources or-findia:lender willing-1orlend:me the money to:repay the Note,

2, CONDITIONS TO OPTION
If lwant:to exel R | be met as of the Maturity

Date, These conditior Hﬁﬁmm&& 0 2:SecuritysInstrument: (thie
“Property"'); (2) I mus ) on any.of the 12'schediled

monthly payments imn oé mﬁmmn ixes aind special‘assessinents
not yet due and payal !lu W ite-canhot be more than §
.percentage points abo Tfl (()5(): {ln}unst é'i%:c a wr{ﬁn request Il;) the Note | f ovided in'Section 5'below,

3, CALCULATINGyI#{E NEW-NG

The New Note-Ratewill be aifixed rate o lcrestxcquath\c Fcﬁcra(l) Nanonal' Mortga;,c ciation’s required net yield
for 30:year. fixed rate morigages subject to'a 60-day‘mandatory delivery commitment;. plus onehalf of one percentage point (0.5%),
rounded to‘themearesi-one-eight! 2:pere 0.12°° “New N Y. The required net yield shallibe the
applicable net yield in cffect on the dateund time of day that-the Note Holder receives notiee of my eleetion to exercise the Coniditional
Refinancing Option, If this requircd net yield is not available, the Note Holdler will determine t!ic New Note Rate by using coniparible
Information,

4. CALCULATINGYIHE NEWsPAYMENT AMOUNT

Provided the:New Note R lculated in Scetion 3'above Is noigreater than 5'pereentage points above the Note:Rate
andiall other conditions:requirediin Section 2 above are satisfied, the Note Holder will determine the amount of the:monthly
payment that will be sufficlenit to repay in*full (a)ithe vapalebpidacipal, plus:(b) accruedtbut unpaid interest, plus (c) all:other
sums:} will owe under thie Note and Security Instrumentatidha Matigity Date (assuming my monihly payments then are current,

as.requirediunder Section 2 above), over the term'ofAlNew Notéattlic New Note'Rate in equalmonthly. payments, The-result
of tliis:calculation wil e amount-of my new. pritcipaltandiiteresipayment: every moniit 1e New Note'is fully. paid,
5. EXERCISING TH NONALREFINANCING OPTION:

The-Note Holde > al least-60:calendar daysaniadyance ofithie Mdalui tdvise me ofi the principal;
accrued but unpaid in frer sums‘l.am expetredito’owe onsthe Maty e Holder alsoswilljadvise:
me'that-1 may. exercist fi S net. The Note:Holder willt

provide my payment record information, together with the name, title andmddrcss of the-person.representing: the Note*Holder
that I:must notify in-order. to'e\(ercnsc the Conditional Refinancing Option, I1f:1-mect tlic conditions of-Section.2 above, | may
exercise the CondltionalfRef’ nancmg Opuon by. notifying the Note Holder notlater:than 45 calendar days: prior to the Maturity
Date, The Note. Holder will cnlculatc the fixed:New Note-Rate basedupon the Federal:National Mortgage Association!s applicable
published: required net yield: in effect on the date andtiine of-day notification is reccivedtby the Note:Holder.and as calculatedt
in Section 3 above. I'will then have 30 calendar. days to provide tlic Note'Holder with acceptable proof of my:required ownership,,
occupancy.and propertyilien status, Before the Miturity Date the Note Holder will'advise me of the new interest:rate (the New
Note:Rate), new monthly;payment: amouiit and a:date,-time and place atrwhich I'must appear to sign:any documents rcquircdl
to:complete the-required'refinancing: IF'understandithe-Note Holdér will charge me:reasonable fees and the costs associated with:
exercising the:refinance option;

‘BY SIGNING BELOW,.Borrower. accepts and agrees to the terms and covenants contained in'this Balloon Note Addendum;,

P : ¢ 7 M«‘ -(Seal) /g’)//[ u/ \p uf (Scal)

'Wr‘tha"t“x.’ Rastogi @" -Borrower Sneh L. Rastogi -Borrower
(Scal) (Seal)
-Borrower -Borrower

[Sign- Original-Only)
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