FOR CONDITIONAL SALE OF REAL _ESTATE
THIS: AGREEMENT: made' and entered: into by &nd betWeeRE$t¢g§#@3‘

5208585.34‘ NO LIEN CONTRACT F g E‘. E D]

DURHAM, of :Gary, Indiana, hereinafter caltled "Sellleg" andémm
FACEN, JR. and NIKKI C. FACEN, ?’“"‘

or the: survivor y&&a JbBeRiny
hereinafiter called "Buyers",

Wi T N!E SSSETH:
Sefltler I~do N B and. Buyers

hereby agr ]@’()(5“Eflii§llt?lﬂi e fol liowing

cl'escri.befl r | SN&{)T&OF‘I‘“‘I&KL! sl ercinafiter

callled the

Lot 32 ahc TS BRRSHMERE EdDSPrOREGiffa ra ik Addption
to Gar: in LaidseConiyCdndianRecorder! £

More commondiy known as: 1565 Ellsworth S¢., Gary, ‘IN.. “

v

' ..,

™

THE ‘RURCHASE PR ICE AND -MANNERLOF PAYMENT .‘.’

devn,

1.  THE PURCHASE PRUCE: As tlie purchase iprice: >r ths Real. ,

ey

Estate;, Buyers agreesdto pay to Seillerdand Secllér agice ‘to %écept
fisom Buyers the sum oif WWENFY T w%ﬁND DOLLARS: ($20,( x.omp.

2:;;  The purchase primqﬁ i bf@gaid as folllows
A. T T THOUSAND ?;éw 09, 05%ZDOULARS to, 1 ajidl -OveR .a
P f Twentw)&ﬂu yuarm togetb Elght ({8%)
i ontized) over afpemiod of 0)¢ years:
e NDIANR 2
B. T (NI ARMN HH\ t-ADC (¢ m yablt for

a& peirioa 04 rive () Yyeans lll \.uula\.\..wtl\/e ‘monthliy

ins:tallments, of ONE ‘HUNDRED SIXTY, SEVENT DOLLARS and
29/100 CENTS ($167-.29) each wrepresenting the principal
and balance together witth Eight (8%) Percent interest
per annum, -all payments due and payable oiv the 1sit day
of each month beginning with the month of 1December,
1993 and payable each: month thereafter on the same day
untd I paid in fulll together with NINETY NINE DOLLARS:
AND! 717100 CENTS ($99.71) far taxes and ithsurance for a:
total monthly payment due of TWO HUNDRED: SIXTY. SEVEN
DOLLARS ($267,00) per month.

C. The parties agree that tlie fugure for itaxes: and
insurance -may change over the years and in the event
Mr. Durham, the Selller ‘indicates to the Purchasers an

-1 - IQQﬁa

e




2= s

Increase in taxes and Insurance the morithly payment
witl | adjusted accordingﬂy.

D. Int addliitilon to the payments stated :hereln, the
Rurchasers, shall ‘make a deferred down payment of THREE
THOUSAND: DOLL:ARS: ($3,000.:00) on or by December 1, 1994,
I'n the event the down payrieiit: so stated Is not made:,.
thils: Contract shall be deemed a lease terminating
December 1, 1994 and: alidl of the jpayments made: to that
date: shalll: be deemed, lease payments Uponi the payfent

own payment:

" ENSABEBERS 1o roblect
iz Nﬂm IOFQF IIEMLSQ e aCinen tis?' anzl
THHEE DU AR RS 900 e e
C. AVl _paymephs Imkdﬂ(}mmlgrlkbwi‘d&r!made i

ULYSSES: ‘DYRHAM
2120, W .20 8t Avenile
Cary, Indiana
or at such .pliace: as, Salller desilgnaites i Writing..
i
IBREPAYMENY. OF TIIEJI'URCIIA'S"'E PRICE
Buyers shalll have thespriwxr go'of paying, at any. time, any

Sum: or sums “{n addiit ifon tg;ihe mon;tgy payments: herein required:

It ils. agr that ‘no ~suéh7preﬁayméﬁtw except | nt in fulll
Sha:ll  sitop scrual of© interewt “ont thé am pai'd until
the: inext s conputat | GHIBE Wnten : ipayment ils

made. Interest shiall net acerue after the date o which Buyers.
makes any payments that constitutes ful lt .payment -of the purchase
price.
1
TAXES_ AND INSURANCE
The Rartiies. agree and sthpulate that the real estate In
questilon is to be insured by Ulysses Durham through: the monthly

payments recedved: and ‘taxes shall be paid by Ulysses Durham

through the monthly payments received as set forth above im

Paragraph 1, subsections B & C. However, such insurance shall




name the Selller of the property as an addittional: ‘insured, A
breach of. this provision shalli be considered a material default
~of this contract and' the Seller may pursue the remedies provided

for in this contract without first sending a iletter -of cure.-

Non-payment of taxes and dnsurance shall be deemed a materilal
breach of this contract and the Se'liler may declare: a default in
the event of a breach: there.i‘n‘, however Seliler shalil' give the
Buyers' a ten (10) day nettce tn whitch they nigy cuFe ddl1d' defaul-ti,

Docufﬂent 18

Seller .aNQWIAIMW 5 1 wupon the

payment of t)i Ihﬁp??“m@ntﬁﬁéhﬁﬁr(?l?em Gnsr heretofore
speci fiied, @ndl the %W‘EQP‘E@W%&F%‘#&F%G by ‘the Buyers of
all covenan and aqreements herein made, that the Seliter will
convey or cause (o be conveyed to the Buyers, by Warranty Deed,
the: above described Reall Estate subject to o1 taxes and speciail
assessments; of record and to alli the other conditions ‘herein
provided, &end {further subject ny WFiens or encumbrances:
created tby tha Buyers herein. S
\;‘11& ’.,)?cf,

/‘(
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NO@E@SlGNABluﬁIY
The Buy »y not seil vr asstgm this: Contr the' ‘Buyers:*
interesit th ~_ the: Buyg@;"ﬁ l!nteresf eall Estate
wi thout the: X
vilj

USE OF THE REAL ESTATE BY ‘BUYERS, ‘SELLER'S
RIGHT TO_INSPECTIION_AND,_BUYERS' RESPONSIBILITY:
FOR !INJURIES

1. USE:  Buyers may not hold themselves out as any.thing:
other than leaseholder until {fhiiss Contract ilsi paid in full.
Buyers shalll use the Rea!l Estate thereomn carefulily. No cllause in
thiis Contract shall '‘be interpreted so' as to create or aillow any
mechanics, labor, materialmen, or other crediitors -of ithe Buyers'
or of -an assignee ofi the Buyers' to -obtain a lien or attachment

..3;-'
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against the Selller's interest ‘herein. Buyers shall not commit
waste on the Real Estate. Buyers shalll comply with altl laws,
ordinances -and -regulations of the United- States of America, the
State of Indiana, and ther County of Lake and the City of Cary, |
and shalilt assuire: said compldance: by others:

2, BUYERS' 'RESPONSIBILITY FOR ACCIDENT: As a part of the

consi'deratiion hereof. Buvers assume: .alill isk and *nﬂnonsdbhlity

for accident r r om the use
Y Ael?ﬁé‘fti J&i?i imp rov

of or Imor state an therecon.

3. CO NO’EI\([)EFIGMLI!& ccted the
premiises and: ¢ ’Bhlst])oqmdneastheppﬁpekﬂyomf ny warrantles
of any type and it thedhdiestapgdinbe Rewniderparties hereto that
all the terms and conditions -of this sale are contalined in this
Agreement,

Vi
SELLER'S REMEDIES 0 :BUYERS' DEFAULT
1. Should, any default be made /in the payment of the

i'nstal Iments provided iherein; or of the performance: of any of the
covenants .of this Agreement, m‘en ti*a .same is payablle: or the time

of performar as arriived,s as prov!r‘cd‘ then al! ihe remalinder
of the afor Y payment wlth ald ar#ear-agesv fi wrest, and
'sumsi payable ant < to the provisions hereo I, at the:
op tiion af” th become: inﬂwdlateIVn' y the Seiller

shail It ‘have the rignt (o at his option, forcéciose this Agreement.,

2t Time shall be of the essence and all payments provided
for ‘hereunder shalll be paid promptly-. Payment of the regular

monthly knstallment shall be :«due on the first day of each manth
and any payments. received after the 15th of each month shall

include a FLFTY DOELAR ($50.00) ‘late ipayment fee:..

Payments not made in a timely fashion shalll be deemed a
material ibreach of this contract. In the -event any payment is
thirty (30) days or greater late the Sedller shalil send the Buyers
a ten (10) day cure letter and ifi the Buyers: faill to make a fu sl

and coiiplete payment, together with: all late charges, wi:thin ten
- ul' -
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(10) days of the date of this Jletter, the Buyers shall be deemed:

to be in default,
3, In the event of Buyers' default, Buyers shall be
responsibler for al:l reasonable and necessaiy attorney fees and

Court costs and: alll judgments taken shalll be wiithout relief from
‘Evaluation and Appraiisement Laws.

Vil
GENERAL AGREEMENTS- OF PARTIESi
1. Al nain'ts A f.shall tend to and be obligatory
on the heirs C sttt est is; s assigns of

the parties. Nw 1)0 mq J R plty: to the:
plural and mascul ine F minine or ‘\ uter.  Any

nottices to 'l JEW%P&?H‘B‘F“EREFMB"RP%W an ~lently given
when: the Lake County Recorder!

A, Servedaon 4hc persom to He not'l fledi, or

B, Placad in amcnvelope directed to the.person
toribe notified at his or her | .NOwWr
address and deposited {fim a Uniited: State
Post -office il IBox, posH ge prepaid, k
Cert i'f ied Mai |, Retur: cceipt Requeste
current addresses' _are':

SAMUECFACEN, JR. & NJKKI C. FACEN
1565 EWEsworthi Street
Garylo

ULYSSES DURHAM
2120 We 2dist Avenue
Gary, IN. 46

2, Th ment: may e ordedr rs -choose,
Seller will cand ding
IN WITNESS WHEREOF the Seliler -andi Buyers: ‘have executed this

ihstrument in dupllicate on the /. / day :of 10, , 1993,
SELLER: BUYERS

MQW . \L?M /Ld(’Mu
ULYSSES DURHAM™ SAMUEL FACEN, M

LYLV(W C. % fpe)

NTKKT C. FACEN:

[ e




— , SIGNATURE PAGE

‘NTRKT C. FACEN '

STATE OF INDIANA )
. )
COUNTY OF LAKE )

iBefore me, the undersigned, a Notary Puplilc, Ini:and for sai'd:
County: and' State, this: Elgﬁ day of A/2¢ 1993,
personalily appeared: the withln named! SAMUEL °F v JR, andl NIKKI;

C. ‘FACEN, as Buyers, who being dully sworn, -executed and
ackn'ow.l!edge‘c" the sieniing of the r,\..,,nnn.". NO PIENE CONTRACT FOR:

COND'I'T 'ONAL VE ESTALE _as _th nd deed fior
the uses anc ,Bemummmis e

‘My _Comiiss:ic f NOT OFFIC - M »
(e /7 . ) ————nt
Gounté“of re ’ﬂgm‘ ngnt is the pa; mﬂf‘\ Ny 'G'. i

— ] ( ru -~
| the Lalke County Recorder! ;L I T ANDIANA
SELLER: r"Y ;'U. \’l., J‘ l" [3“\.; 1’/, r/

STATE OF [IND|ANA )

SS:
‘COUNTY. OF ‘LAKE )
\\ \\l-‘-LU,ﬁ;,AJ '

Beffore me, the unders‘iq%ibdfz “f)%%ary Puplic, | nd for said
County andl State, this _ & da\[ of L8 sl ,, 1993,
personailily. wedi the withiln=namedi=ULYSSES DUR as Seliler,
who: being d Yo ring exec’.;tedi anch az:knowllt~ ol signing of
the forego:i N EN CONDJ,:FTM SCONTRACT LE OF REAL
ESTATE as il t_ and dooc’Wﬁcﬁ‘ the uscs ses therein

set forith:,

My nmissiow Expnes % %/)
éocce;/. (7, 1797 tL @:Jﬁ/

County of resildence: s NOTARY PUBLIC : ‘ r "
" THIS INSTRUMENT PREPARED' BY: g
e o %8 ..
RN TN AL

GREGORY S:.. REISING

" ATTORNEY. AT LAW
‘607 South :Lake Street
Cary, Indiana W6403
(219) 938-8080 7\
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