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When Recorded Mail To; BRASELTON
FMC# 769540-5 -

Fleet Mortgage Corp,

831§ Virginia Strect, Suite:D

Meriillville; Indiana 46410 92085515

{{Space Above This Line For. Recording Data)

. FHA Case No,
State of Indiana MORTGAGE 151:4506915 748

THIS MORTGAGE ("Security Instrument”):is given.on DECEMBER:10, 1993 The Mortgagor is THHOMAS J; BRASELTON and’
‘DIANE :K,. BRASELTON, HUSBAND-AND WIFE (" Borrower"), This Security Instrument is given-to FLEET MORTGAGE CORP:,
which is -organized and existing -under «the: laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLANI)' AVENUE, MILWAUKEE. WISCONSIN 83224 (“Lender™). Borrower owes Lender the prmc:pal sum- of
FORTY-EIGHT. THOUSANDSFOUR HUNDRED SEVENTY-FOUR.AND 00/100ths Dollars (U:S: $48,474.00) This debt is cvidenced
by ‘Borrower's -note dated the same-date as this Security Instrument ("Note");. which provides for monthly payments, wiih the-full
debt, if not paid carlicr, due and payable on JANUARY 1, 2024 This Security Iristrument secures to Lender: (a) the repayment of
the -debt evidenced by the -Note, with interest, and'all renewals, extensions and'modifications;. (b) the payment of-all otlier sums,
withi -interest, advanced under naracranh 6 to. nratect the sectirity of this Sectrity Inctriments and!(e):the qcrformmcc of Borrower's

covenants and agreeme yes hercby mortgage, grant:

and convey to Lender th it MWTS"
THE SOUTH 60 FEET.C O PRCUARD RARK 1 HEC!
HOBART, AS SHOWN | BC N ﬂ%ﬁiﬁﬁﬁ& '
This Document is the property of
the Lake County Recorder!

which has the address:of R "UYER oTREE’l‘, 1(0] BART [Street, Clty] ,
Indiana 3 {Zip Code] (..Pxopcrty Address?);

TOGETHER WITH men(s n’owmr:hercmter.crsgtedfon thc proper ‘nts, rights, appurtenances,
rents, royalties, -miner: ocl w or hereafter a:part of the

property. All réplacements -and - additions ..shaii+aiso be covered by:this Security- insirument.  Aliiof-ine foregoing'is referreditorin
this:Security. Instrument as the:"Property. "

BORROWER COVENANTS:that Borrower is:lawfully. seised-of:the-estate hereby conveyed and has the:right to mortgage, grant
and! convey- the Property :andithat the'Property-is ufiencumbered, except for encumbrances of:record: Borrower warrants and willi
defend generally.the:title to the'Propérty-against all claims and’demands, subject to-any encumbrances of. record.

1. Payment of Principal, Interest-and-Late Charge. Borrower shall'pay when due the principaliof, and interest on, the debt
evidenced bythe Note and late charges-due under the Note,

2. Monthly. Paymentss of: Taxes, Insurance andiOther Charges. Borrower shall include in each monthly payment, together
with- the principal. and interest as set forth in:the Note and:any late:charges, an installinent of. any: (a) taxes-and: spccml asscssments
levicd or.to be-levied against the Property,. (b):leaschold payments or ground‘rentsion the Property, andi(c) premiums for insurance:
required by paragraph 4.

Each monthly installment for items (a),-(b), and:(c) shall equal one-twelfth of the annual:amounts,-as reasonably estimatediby
Lender, plus an amount sufficient to maintain an additional balance of not-more than one-sixth-of the cstimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending:one monthtbefore an itém would:become
delinquent. Lender shall hold the amounts collected-in trust-to.pay items (a), (b), and (c) before they become delinquent,

If. at any time the total of the payments-held by Lender for items (a), (b), and (c), together. with the future monthly.payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated’amount of
payments required to pay such items.when due, and if payments-on the Note are current, then Lender shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of thic estimated payments:to subsequent:payments by
Borrower, at the option of Borrower. If the total.of the payments made by Borrower- for item.(a), (b), or (c).is insufficient to.pay
the item when due, then Borrower shall pay to Lender any amount necessary to.make up the deficiency on-or before the date the
item becomes due,
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As used'in this§ecurity Instrument,. "Secietary” means the Secretary of-Housing and Urban Development or his or her designee.
'In-any year.in-which the Lender must pay a'mortgage insurance premium to the Sccretary, each monthly payment shall also include
-cithér: (i) an-installment of the annual morigage insurance premium o be paid by Lender to the Secretary, or (i) a monthly charge
instead+of a mortgage insurance premium-if this- Security ‘Instniment.is-held:by the Secretary. Each monthly installment of the
mortgage insurance-premium shalli be in an amount sufficient to- accumulate the full annual mortgage insurance premium with
Lender one month prior. to the date the full annual morigage insurance premium -is.due to the Secretary, or if this Security
Instrument isvheld® by. the*Secretary, -each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the
outstanding.principal balance due on the Note.

:If Borfower tenders to Lender- the full payment-of all:sums secured by this-Security Instrument, Borrower's account shall be
creditedt with the:balanice remaining for all installments for items (a); (b), and (c)-and:any mortgage insurance premium installment
that: Lender has not: become -obligated -to pay to the Secretary, and Lender shall promptly refund any excess funds to:Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account:shall be credited with any
balance remaining for all installinents for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1and 2 shall be applicd-by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to'the monthly charge by the Sccretary instead
of. thie monthly mortgage insurance.premium;

Second, to any taxes, special assessments, leaseholdspayments-or -ground remts, and fire, lood and other hazard insurance
premiums, as required;

Third, to interest-due under the Note;

‘Fourth, to amortization-of the principal of the Note;

Fifth, to‘late charges duc under the:Note.

4, ‘Fire,. Flood -and Other Hazard: Insurance, :Borrower shall insure all improvemerits on the Property, whether now in
existence-or subsequently erected, against: any hazards, casualiies, .and contingencics, including fire, for which Lender requires
insurance, This. insiirdnce shalltbe maintained in:the amounts and:for the periods that Lender requires, ‘Borrower shall also insure
all improvements on’ the Propeérty, whether-now in existence or subsequently erected, against:loss by floods to the extent:required
by:the Secretary, All:in: licics and’any renewals shall

be held by-Lender and'st Mﬁmmtnis r.
In the:event of loss, E Nﬁﬁmﬁwﬁffm&m ¥ of-loss if not made promptly
by Borrower. :Each :ins ompaj de Y. ac\ fl nent for such loss-directly. to

‘Lendef, ‘instead of to | weygdto Lender jointly. All or-any.part:of:the insurance pigcend be-appliediby, Lender, at.its
option, -cither(a)sfo the rcd m&ﬂﬂﬁm{mtﬂﬁ %Bm&&ﬁn}.’ 1ot first to:any delinquent.amounts

-applied! inethe order in Daragraph 3 fnd Thealte: pfcaaym {puncipak che #8) 1o the resioration or-repair-of the daraged

Property. ‘Atiy. application of-the proceeds to the principal shall nof'extendior postpone the due date of ttie monthly payments which
are referred tosin paragraph 2, or change the amount:of siich.payments. Any excess:insurance procccds over an-amount requiredito
pay all outstanding indebledness under the Note andithis Sccurity Tnstriment shallibe paid (o the entity legally. entitled:thereto,

In~the event of foreclosiire of this Security Instrumentior other (ransfer o title to the Property that cxtinguishes the indebtedness,
all'right, title and interest of:Borrower in-andite insurance policics in force shall pa: purchase

5. Occupancy,. Prescrvation: Maintenance and < Protection sof the Property; Bortower's Loun Application; Leascholds..
Borrower shall occupy, cstablish, afd use the Property. as Borrower's principal residence within sixty days afierthe execution of
this -Security. Instrumeril and -shallicontinue to-occupy.the Property as:Borrower's principal-residence for at least-one-year-after the
date of occupancy, -unless the'Secretary determines this requirgiiizns will’ cause undue hardship for Borrower,-or-unless extenuating

circumstances exist' which ares beyond Borfower's: catrallBorower shall :notify Lenders of ny-exténiiating circumstances,
Borrower shalli not commit_waste or destroy, daniagé or substaniigily change the Property or aflow.the Property to deteriorate,
reasonable: wear -and -te epted, -Lefider may. Higsder ¢ EPioperiy=if the Property is ya r-abandoned or the loan:is in:
default. Lender may-ta 1able action toiprotegband preserve sich-vacant or. abandone y. Borrower shall also be int
default ifs Borrower,¢dur application'processpave maletiallytalse or inaccurat r-or-statements to Lender (or
failed to; provider Lendi sterial informatreny), MFCasneetion:with:thic (o7 the'Note, including, but not
limited to, -representatio awer's accupaney of e Property-as a pri If this Security Instrument-is
on#a leasehold, Boirower shall comply with the provisions of the lease,. If Borrower acquires fec title to the'Property, the leaschold

anid fee:title shallinot be-merged unless: Lender agrees to thic merger in writing,

6. Chargese to: Borrower andi Protection of Lender's Rightsdin .the Property. Borrower shall pay all governmental or
municipal charges, fines and impositionsithat: are not‘included in paragraph'2, Borrower shall:pay these obligations on:time directly
to the-entity which is:owed the:payment. If failure to pay would adversely:affect-Lender's interest in:the Property,-upon:Lender's:
request: Borrower shall promptly. furnish to- Lender receipts evidencing these paynients.

If Borrower fails: to- make:these:paymierits or the payments requirediby. paragraph 2;.or fails to perform any other covenants and
agreements contained in this Security Instrument,:or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procecding int¢bankruptcy, for condemnation or to.enforce laws or regulations), then Lender may do and pay
whatever: is -necessary- tosprotect the value of the Property. and Lender's:rights:in the Property, including payment of taxes, hazard
insurance-and‘other items-mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shallibecome an additional:debt: of: Borrower and be:secured by this

‘Security Instrument. These-amounts shall'bear interest from:the date of disbursement, at:the Note rate, and at the option of: Lender,

shall be immediately. diie and payable,

7. Condemnation. The<procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation. or ‘other taking of any part of the Property, or for conveyance in.place of condemnation, are hereby assigned and
shall ‘be paid to. Lender tosthe extent of:the fullamount of the indebtedness that remains unpaidiunder the Note and this Security
Instrument. Lender shall apply such procceds to-the reduction of the indebtedness:under the Note and this Security Instrument, first
to any delinquent: amounts- appli¢d in the order provided in paragraph-3, and:then to prepayment-of principal. Any application of-
the -proceeds to-the principal shall not-extend or postpone the due-date of the monthly payments, which are referred-to in paragraph
2, or change the amount of such payments. Any-excess proceeds over an amount:requifed to pay all'outstanding indebtedness under
the Note and this Security Instrument:shall be paid:to the entity-legally entitled thereto,
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8, F:ga. Lender.may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of. Debt; '

(a) Default, ‘Lender may, except as limited by regulations issued by the Secretary in thie case of payment defaults, require
immediate payment. in:full of all:sums secured-by this Security Instrument.if;
(i) Borrower defaults by failing to-pay in full any monthly payment required by thisSecurity:Instrument prior to or on- i
the due date of the next monthly payment, or. {
(1) Borrower defaults by failing, for a period of: thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without CreditjiApproval, Lender shall, if -permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full'of all sums secured: by this Security Instrument if:
(i) Alli or part of the Property, or a beneficial interest in a trust owning all or.part of the:Property, is sold or. otherwise
transferred (other than by devise or descent) by the Borrower, and!
(i) The Property is not occupied*by the purchaser -or grantee as-his or her. principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit:has not:been approved:in accordance with the-requirements:of
the Secretary,

(¢) No Walver, If circumstances occur-that would!permitt Lender to require immediate payment in-full, but- Lender. docs not
require such payments, Lender does not:waive its rights with:respect to subsequent events,

(d) Regulations of HUD Scerctary. In.many cIrcumstnnccs‘reguldt'ions issucdiby the Secretary.willllimit Lender's righits in.
the case of payment defaults to require immediate payment in full and foreclose ifnot paid. This Security-Instrument does.
not-authorize acceleration-or foreclosure if-not permitted by regulations of the Secretary.

(). Mortgage Not Insured: Borrower agrees that should -this ‘Sccurity Instrument and the Note secured thereby not be
cligible for. insurance -under -the-National Housing Act within 60 days irom the date hercof, Lender may, at its option-and! }
notwithstanding: anything in paragraph 9, require immediate+payment in full of: all sums sccuredi by this Security '
Instrument, A written statement. of any authorized:agent of the Sccrctary dated!subsequent-to.60°days from:the date hereof,
declining to insure i med conclusive proof of such

incligibility. Notw f mmentoiyh 'r when“the unavailability of:

insurance is solely ¢ Jlure to:remit a-mortgage insurance preinium ary.

NIQT IQE(E IQcIIAIq&n - payment in full because c;f

10. Reinstatement; Bo

‘Borrower's- failure tos pay
iprocecdings-are instituted.

0 .nslalc *l:fj:‘%tug‘i]

é‘i”i’y of "
h # ™
ns%l«!ﬁ: 4 ﬁ%:éfgﬂ'dinﬁ%r und:;‘thla

applics cven after foreclosure
all amounts required to:bring

‘Borrower’s- account -current- including, curity Instrument, foreclosure
.costs sand} reasonable- andi customary attorneys' fees andkexpenses properly associated with the foreclosure:proceeding, ‘Upon
reinstatement :by Borrower, (his Sec Instin ¢ obli; sthat it s hatliremain in effect as if: Lender-had/not
required immediate payment in full./However, Lendcr is -not: rgquiredt(o permil :reinstatement if: (i) Lender *has accepted
reinstatement after the commencement of foreclosure proceedings within:two:years immediaicly. preceding: the commencementiof-a
current foreclosure- proceeding, (i) reinstaicmentwill preclude foreclosure on differeat. grounds.in the future, or (iii) reinstatement
will adversely affect-the priority ofithe lien crcated by this Security Instrument,

11, ‘Borrower Not ‘Relcased;: Fo unce“By Il'cnder Not iver, Extension of the time ofpayment-or modification of

interest of- Borrower shallinot
cender shall not be required!to
rwisc modify amortization of

amortization of the sums
operatc to release :the liab
commence: proceedings: agains

ured! by. this:Sccurity Instrument granted:by. Lender to any successor.
v of the original Borrowesor! Bormyer's successor in interest
ny ‘successor in interézd perefise okznd time-for.payment or off

the sums secured: by this:! ity Instrument by reasab-6f iny demand*fade by the original: Borrower or Borrower's successors in
interest. Any. forbearance | >r in exercising any=right orremedy Shajlinot be a wai lude the exercise of any right
or rémcedy. ‘ S

12, ‘Successors and As soint and Severatibialiisty;. Co-Sign id agreements of this Security
Instrument shalli bind and S b . provisions of paragraph:9:b,

Borrower's covenants-and agreements shall be joint andiseveral, Any Borrower. who co-signsithis:Security Instrument but: does not'
execute ‘the: Note: (a): is co-signing this Sccurity Instrument: only to mortgage, grant aiid convey. that:Borrower's -interestiin:the:
Property under the- terms of this: Security. Instrument; (b): is not .personally obligated to-pay-the sums secured by this Security
Instrument; and (c) agrees that:Lender and any -other Borrower may. agree to extend, modify, forbear or make any accommodations:
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for-in this Security Instrument shall be given by delivering it or by mailing it by
first class -mail unless -applicable“law requires use of another method. Thenotice shall:be directed to the Property Address or any
other addresssBorrower designates by notice to-Lender. Any notice to Lender shall be:given by first class mail to Lender's address
stated herein or any. address: Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall:be
deemedito have been:given to Borrower or Lender when given as provided in this paragraph,

14. Governing; Law; Severability, -This Sccurity Instrument shall be governediby. federal:law and:the law of the jurisdiction in
which :the Property is: located, In the cvent that any provision or clause of this Security Instrument-or the Note conflicts with
applicable slaw, such conflict shall not affect other provisions of this Security Instrument.or the Note which can be given effect
without-the conflicting-provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower!s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16;. Assignment of "Rents, -Borrower unconditionally. assigns and transfers to Lender all the rents and revenues.of: the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues-and hereby directs cach:tenant of the Property to
pay. the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and:receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment-of-rents constitutes an-absolute assighment and not an assignment for additional’
security only,
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If Lender gives notice of breach to Borrower: (a) allftcnts recejved by:Borrower shall be held by Borrower as trustee for benefit
of: Lerider only, to be applied to the sums secured by the Security Instrument; (b) Lendér shall-be entitled to collect and receive all
of: the rents of: the Property; and'(c) each tcnant of the Property shall'pay all rents due and-unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not-andwill not perform-any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not- be required! to-enter upon, take contro! of or maintain the Property before or after giving notice of breach:to
Borrower. However, Lender or a judicially appointed receiver may do so at-any time there is a breach. Any application of rents
shall not cure or waive any default- or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument-is paid in:full,

NON-UNIFORM COVENANTS. Borrower and' Lendeér further. covenant and agree as follows:

17, Foreclosure Procedure, If: Lender requires immediate payment-in full under paragraph.9,:Lender may foreclose this:
Security Instrument by. judicial proceeding, Lender.shall be eititled to collect all expenses-incurred in pursuing the remedies:
provided in this paragraph 17;.including, but:not limited to, reasonable-attorneys' fees and costs of title evidence.

18i. Release, Upom: payment -of all: sums secured by this Security Instrument, Lender shallirelease this Security Instrument
without charge to' Borrower,

19.-Waiver of-Valuation and Appraisement, Borrower-waives-all right of valuation and appraisement.

20..Riders:to this Security. Instrument;. If one 0g more riders are exccuted by Borrower and'recorded together.with this Security
‘Instrument, :the covenants -of eachsuch rider shall be incorporated’ into and shall -amend- and supplement the covenants and
agreements of this Security Instrument-as-if-the rider(s) were'a part-of:this- Sccunty Instrument;
[Check applicable box(es)li

CJCondominiumRider. @Graduatcd PaymentiRider (JOther {Specify]:
O Planned: Uniti Developi |

BY SIGNING ‘BELOW, oclpts Qﬂrgmmtc&ﬁm { istrument and in any rider(s)
exccutediby. Borrower-and-rc “NOT OFFI

Witnesses:
This Documentis t o 1)
theLake-Coun (Seal)
% -Borrower.
Dt Km0 0p JIFE sea
DIANE K. BRASELTO? -Borrower
Seal):  _ . (Scal)
-Borrower «Borrower
STATE OF lNDlANA, LAK Count
IV, . _
) Gﬁf ?‘ ", g “L‘ 4;' [ ‘DECEMBER , 19 ¢ ¢,«the:undersigned, :a Notary:
< Counl appeared THOMAS' IAHRASELTON and DIANT 'ON, HUSBANDAND ‘WIFE,.

chu ying instrument.

~4/10/95

This instrument was:prepared by:

MICHAEL J. MONACO, JR, FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410+
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