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‘MORTGAGE &
THIS MORTGAGE (:Security Instiumeit*)iis given:on 12/15/93: - . ... . i 5
The'mortgagor Is ___STEVENIW RIDGUEY-._._._
SINGLE .. oo (BOWOWEN). This-Security, Instrument:is. glven to
INDIANA EEDEBAL BANK EQRISAVINGS- e ... Which I8 organized and: existing
under-the: laws: of _THEMNITED STATES :OF. AMERICA- .and whose-address:is
§Q§~VALEfPAﬂK4BQAD' VAL_P.AB&.S_Q._N_S_Q@BS‘ (*Lender*),
‘Borower. oWes Lender.the’princlpal sumrof ikt -and! no/100:

Dollars ; (USS oo By 16 same date as: this:

Security lnstmmenu pwwﬁﬁ N due-and payable
-onxJanuary ) This Security :instrument secures fo-Lende \, t-of:thie"debt"evidenced!

by-the Note, with+in atl M'FHI(Q% M ‘ofiallsother .sums,
with Interest,-advanc 74 l rhmc. 8 1@’ performanceiof
Borrower's: covenants and ’E]:ﬂg mwm‘i‘lﬂ"ﬂﬁ"ﬁh@ thiefpurpose; Boffower. does- hereby

morigage, grant'and canveydoilend llowing; described pro ocate i E === County,’Indlana:
THE 1572208 BEELORAOT A RMET R ERS A Peer

‘OF LOT 8, BLOCK: 5, soummoonmoomon TO'THE cITY
‘OF HAMMOND, AS,SHO' T BOOK-20: PAGE ‘
LAKE! COUNTY JINDIANA!

which has the-address of- ~268.- 174TH: ST e 'HAMMOND _
Indlana . 46327 (*Property Address"); T

TOGETHER WITH all the:improvements now- or:hereafter- erected on.the property-and all easements, appurienances;
and:fixtures now:or hereafter a:partof the:property, Al replacements and additions shall also:be covered-by this Security:
instrument. All* of the: foregoing Is reféired to. In-this_Secutity Instrument as:the "Property.”

BORROWER COVENANTS. that Borrower-Is lawfully sélsedof the-estate hereby_conveyed and has the right to mortgage
grant. and!convey._the Property and :that the: Property is:unencumbered;-excepti for:encumbrances of-record. Borrower warrants:
and will-defend .generally the title to the.Property:against:alliclaims and demands, subject to any. encumbrances
ofirecord,

THIS  SECURITY- INSTRUMENT combines uniform covenants for natlonal use and non-uniform.coveiiants with limited
variations. by jurisdiction to constitute-a uniform security instrument covering real:property.

INDIANA ~Single:Family-Fannle: Mae/Freddie: Mac ‘UNIFORM :INSTRUMENT
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9/00 (page 1-of5) ’ &}»

s




UN}FORM COVENANTS. Bomower and Lender covenant and agree as follows:

1.‘Payment of Principal'and Interest;. Prepayment and:Late Charges. -Boower shall promptly pay when
due the pﬂnclpal of and interest on the debt evidenced by the Note and-any prepaynient and late charges due under the Note,

B 2.-Fund8 for Taxes and:Insurance, Subject (o applicable law.or to a:writlen walver by Lender, Borrower shall pay. to
Lender. on the: day monthly. payments are due under. the Note, until:the Note Is pald In full, 8 sum (*Funds®) equal-1o one-twellth

of: (a) yearly.taxes and assessmenis which- may. attain priority over this Security Instrument as a lien on the Property;

(b)i_yeariy ~leasehold payments or ground:rents on the Property, If any; (c) yearly hazard or propery Insurance premiums; (d)

yearty finod insurance premlums, If any; and (f) any sums payable by Borrower to Lender, in-accordance with the provisions of
pgragragh 8, inlieu:of the payment-of morigage Insurance premiums. These items are called*Escrow lems.* Lender may, al any,
time~collect’and hold: Funds in an:amount not:to exceedithe maximum:amount a: lender for a federally related:morigage:loan may
require for Borrower's' escrow accont under the'federalReal Estate Settlement:Procedures ‘Act of 1674 as.amended-fiom tirie.to time;
1'{0.8.0. 2601 et seq. ("RESPA"), unless another law. that:applies 1o:the Funds sels a lesser amount: If'so, Lender-may, at any-
time; collect!and hold Funds in-an amounit-notito-exceedithe lesser amount. Lendér. may estimate the amount oftFunds: due on the
lt::sls of curent ‘data’ and reasonable estimates of expenditures:of future Escrow- ltems: or otherwise in accordance with applicable
‘law,

The Funds: shall be‘held in -aninstitition whose:déposits:are insured by a'federal agency, instrumentality, or- entity.
‘(Including; Lender. If:Lender Is: such anllnetftutlon);or In any:Federal Home Loan'Bank, Lender shall apply.the Funds to
ipay'theiEscrowltems, Lendermay. not charge Borrower:for:holding" and:applying.the: Funds; annually analyzing the-escrow:
-account, or verifying the:Escrow Itéms, unléssiLender pays.Borrower Interest: on the'Funds and-applicable:law permits :Lender
tomake such+a.charge, However, Lender may. require-Borrower 1o pay a:onedime charge for. an independent rea) estate ax
reporting service-used byLender.in-connection:with this loan, unless applicable-law provides otherwise; Unless an:
agreement Is made:or applicable:law. requires:intéfestito:be.pald! Lender shall not:be required:to:pay Borrower any. interest
or eamings on the'Funds, Borrower and:Lender may:agree in wrilingthowever, that interest shall:be pald:on the:Funds,

Lender shalli glve™to. Borrower;: without charge; an:annual-accounting of the:Funds showing:credits and debits to the Funds and
the purpose: for wlilch -eachi:deblt to the Funds was:made: The:Furids:are pledged as-additlonal security for the sums- secured
by this’ SecurityInstrument,
Ifithe amount: ofthi ble law,-Lender shall account‘to

Borrower for-thet exce de th: the requirements plica ‘ lav | the Funds held by
Lender at-any:time‘ls ¥ aﬂbﬁlﬁiﬁﬁﬁt&éﬁm D in writing, and, in such'
case Borfoweér shall:| GEEERINGS p(l:pte lengy: gBor ake up:the deficiency-in
no-mare than twelve pé 4mmmm AII{J!

Upon :paymen ured: by. this: Security. insttument, Lender shall piampily nd:to
Borfower. any-Funds held: ,fgh?g‘nmégﬁ%%}%&g?éenx?rétﬁ&?ﬁ% or sell ﬁef Propexly,:Lender:prior 1o the
acqulsition or. sale of 1he Property, sthepiyakeuﬂﬂumekemdmd acquisition or- sale+as: a.credit!
against the: sums, securediby. this Security Instrument.

3. Application of Pavments, :Unless applicable law provides othenvise, all'payments recelved by:Lender under
paragraphs:1 and 2 ¢hall:be applied::firsi, to:any:prepayment chargesidue under: ho Note; second, 1o:amounts payable under
paragragh 2; third, to interest due; fourth,-to principal due; and:|ast, to:afiy late charges due underthe Note.

4, Charges; Llens. wer shall.pey all taxes, assessmen!s, charg nd:imposiiions attributable‘to-the:
Property which may-ettain: priority over this Security Instrument; and-leasehold: payments or ground-rents, if-any. Borrower. shall pay-
‘these:obligations: In"the manner provided in:paragrephi2ror ifinot ‘paldiln (Hat manner, iBorrower sheli.pay.them on time:directly. to:

1he person: owed payment. Boir hall promptly fumish tos Ler qollcesi of amounts to:be paldfunder:this paragraph, #f
Borrower makes: these .paymentst directly, Borrower shallipromptly furnish to.Lender recelpts evidencing the paymedts:

Borrower shaliipromplly discharge any lien: whichshash nrianify,over this Security- instrument-unicss Borrower: (a) agrees
in writing to the payméil: of the:obligation secured by e lientin:a-tnenner. acceptable to: Lender; (b)-€ontests In"goodifaith theilien
by, or defends agalnst enfarcemnent of the lien:in, legalpreceedings wWiish in-the Lender's opinion ate:10:prevent! the enforcement:
of the:lien;. or (c) sec m:the holder of the Ilengan:agreement satisfactory-to-Lender subor the lien:to-this ‘Security-
Instrument, If Lendéi “{hal any pant of-the Property is subjectilo a llen-which ma srity- over this Security:
Instrument, Lender m s a-notice identityingitha:tisngBamower shall:sallsly i@ one or. more-of the:
actloris set forth-abo' ol the:glving of:fidhice;

5. Hazard Xe 3 ‘ o or hereatter. erected on

the Property. insured; against loss:by fire, hazards Included within-the-term "extended coverage” and any other. hazards ‘including fioods:

or floodirig, for which*Lender requires:insurance, This:insurance shall be maintained In-the amounts and for- the periods: that Lender
requires, The:insurance carrier providing the insurance'shall:be chosen:by- Borrower subject to Lender's  approval which shall notibe’
unreasonably withheld, ilf Borrower. falls to: maintain :coverage described:above,:Lender may, at Lender's option, obtaln coverage to: protect
Lender's rights In ttielProperty Insaccordance:with paragraph 7.

All insurance pqllglés‘ and rgr"\ewals.sh'allibe:acceplabledo*Lendar and shall include-a standard’mortgage clause, Lender
shall have the rightito-hold the:policles -and:renewals. If Lender requires; Borrower shall.promplly give to: Lender all-recelpts: of
pald premlums andrenewal:notices, n:the;event:of foss; Borrower shall-give prompt notice: to-the insurance carrier-and:Lender.
Lender may make:proofiof loss:|f not:made promplly.to.Borrower,

Unless‘Lender'and%éorrowar..othetwls,e:agree in writing,sinsurance proceeds shall be applied to restoratlon or repalr of
the Property damagedif the restoration: or repair is economically. feasible andiLender's security is not lessened. [f:the restoration:
or repalr Is: not economically feasible or Lender's. security-wouldibe lessened, the Insurance proceeds shall be.applied to the sums
secured by. this Security Instrument, whether or. not then due, with any.excess paid:to Borrower, |f Borrower abandons the Property,
or does' not answer within 30 days a notice-from Lender that the Insurance carrier has offered to-settle a claim, then Lender may
collect: the insurance proceeds. Lender may use the proceeds to repair or restore the: Property or-to pay sums secured by this
Securily Instrument, whether or not then:due, The 30-day.period: will: begin when the notice is given.

Unless Lender and:Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the:monthly payments referred to in paragraphs 1-and 2:or change the-amount of:the payments. M under paragraph
21 the Property Is acquired. by Lender,. Borrower's right to any. insurance-policles and proceeds resulting-from damage to the Property
prior 10°'the. acquisition: shall pass to Lender. to-the extent-of the. sums: secured by this Security Instrument immediately prior to the
acquisition,
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prior tb=éccel'erat|qmunder paragraph 17 unless appllcablelgwpfdvldeg otherwise): The:notice:
:shall specify:-(a) the default; (b) the action required to-cure;the. defaultis(c)ra date, not
‘legs than 30:days from the date the notice is given to Borrower, by which the: default:must: be

.may result: in acceleration. of the sums: secured by: this ‘Security Instrument, foreclosure ‘by
Judicial proceeding and‘sale of.the Property. The :notice shall further inform Borrower of the

13, Loan Charges: If the loan secured by this Security Instrument is-subject to a-law which sets maximum loan
chargqs. qu that law is finally interpreted so-thatithe interest or other loan charges collected or 1o be collected:in connection with
the loan exceed thepermitied:limits, then: (a) any such loan charge shall be reduced:by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected:from Borrower which exceeded pemitted limits will be refunded to.the
Borrower, Lender may choose to make this- refund by reducing the principal owed under the Note or by making a direct payment to:
:'on;w:r. If-a refund reduces principal, the reduction will be-treated as a partial prepayment without any prepayment charge under

e:Note,

14. Notices, Any.notice to:Bofroier provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable:law requires use of:another method. The notice shall be directed 1o the: Property
'Aggms_ or.any other address Borrower. designates by. nolice to-Lender. Any notice to Lender shall be given by first class mall to-
‘Lénder's -address' slated herein or any other-address: Lender deésignates by. notice 1o Borrower, Any notice provided for in this- Security.
‘Instrument shall be-deemed fo have been-glven to-Borrower or.Lender when given as provided in this paragraph:

15. Governing ‘Law; Severabllity, This Security Instrument: shall:be govemed by federal:law and the law of the
tjurisdiction In:which the Property Is located: In the event that any provision:or clause of this Security Instrument or the Note
-conflicts with applicable law, such confiict shall:not: atfect other provisions of this Security Instrument or the Note which can:be
-given effect without:the conflicting provision, To:this end the provisions of this Security Instrumentiand:the Note are declared
‘to be.severable,

16:.- Borrower's :Copy. ‘Borrower shiall:be-given one conformed copy of the Note and!of this Security Instrument,

17. Transfer of the!Property.or-a Beneficlal Interesttin.Borrower. If all:or any par:of the Property, or any
interest in-it is sold or. transférred: (or-if a bieneficlal interest in:Borrower is sold or transferred and Borrower Is not a naturaliperson)
without Lender's prior writtentconsent, Lender- may, at ils:option; require Immediate payment in:full of all sums secured by:this
Security. Instrument. However,this -option- shall'not be exercised:by. Lender if'‘exercise is prohibited by-federal law as.of the date of:
this Security: istiument,

IfiLenderexercises this optlon, Lender.shall give‘Borrower notice’ of: acceleration, The notice shall: provide a period of- not
less than!30.days -from the:date the notice-is: delivered or. mailed within: which Borrower must:pay.all:sunis secured- by this. Security

lnsth"ﬁe'ﬁ‘. " Bonﬂowe- talla 4a. maus. thaana -l--?nAnrlA- ta. tha aunteatlan af this ng‘-’--l Lender-mav Invoke any femed'es pem‘l“ed by
thls‘se@u!{!y' ln's‘rumen "l' AWM WY WWIIWITWIY .
18. :Borrow: A .BQ (ﬂum@ﬂteis gonditic all have the right to have

enforcement of this Se en}_discontinued -at any: to:the earller of : (a} uch ‘other. period as applicable
law.may specily. for rel B N’m ﬁimm sale™c n-this :Security Instrument; or
(b) entry.of'a judgmen sing this, Security'Instrument. Thpse conditions:are:that:Borrowey: (e) Lender. all"sums: which ‘then
wouldibe due under this-S¢ .Tlh GRAHING I bt IMRB&WQ(Q’:\. a0y default ‘of. any:other covenants
or agreements; ‘(c) pays prenses.t}mem@jﬁﬁtoyﬂﬂmammngf but notIimitedito, reasonable attomeys'
fées; and (d) takes such dctlon as Lender may: reasonably: require to:assure thal the:lien ofithls ‘Seturity Instririent, Lénder's rights
in the:Property:aiid Bdirower's obligation to-pay thesums: eecured by:this Security Inetrument shall tinue unchanged. '‘Upon
relnstatement by Borrower, this:Secuily Instrument:andithe obligations:gccured hereby.shall remaln fully: effective as'if no acceleration
had occlired, -However; this ripht to! relnstate shall not-apply:in the case acceleration :under paragraphs1?,

19. Sale.ofNote; ‘Change-of LoaniSarvicer The:Note:or lal Interest:ln:ihe Note:(together. with
this: Security. Instrumeny): may_be sold one or. more times withou! prior notice to-Borrower: A sale:may. result In-a-change In the entity
(known as the “Loan- Servicer') that collects monthly:payments: dua underthg:Note. andithis: Security. Instriment, There:also may-be one
or more changes of the Loan. Ser ¢lated to:& sale of:the:! here:ls:e change ofiige Loan -Servicer,'Barrower. will be
given- written notice of the change In accordance withiparagraph«14 aboVe and applicable law. The nolice will state'the: name  and:
address of the new- Loan Servicer and'the address o whichtprygnis should be:made. The:nolice v/l|falso contain:any. other.
Information requifed: By applicablé lai. SN A 5

20. Hazardous Substances:. Borowsrshall ol causa cepermit the presence, use;disposal, slorage, or release

of any-Hazardous Sub: an” o In*the; Property:- “Barrower 'stiallindtico, nor-allow anyone:el o ‘anything affecting:the Property
that Is In" violation of ai nenlal Law, The praceding iwo»sentenc;a‘S“shall not:apply :it nce, use, or-storage oh'the:
Property. of small quan! fous- Subsfances thaliace genardllyvecognized:to bo- normal-residentlal uses and:
to maintenance of the Ny, DIANE 2>

Bomrower shall v I 0 . other. action . by. any-

govemmental or regulatory. agency or- private: party involvingithe Property:and:any.Hazardous Substance:or‘Environmental.Law of which:
Bomawer. has- actual! knowledge. ItBorrower leams, or:ls.notifled -by:any.governmerital-or regulalory. authority, that'any removal
or. other- remediation: of any Hazardous Substance. affecting:ithe Property-is necessary, Borrower shallipromplly take all necessary
remedial actions in. accordance with ‘Environmental fgaw;

As' used In:this: paragraph: 20,. "Hazardous Substances”-areithose substances: defined as toxi¢: or-hazardous substances:
by Environmental Law and the following:substances; gasolinie, kerosene,<other. flammable or toxic petroleum:products,. toxlc pesticides
and herblcldes, volatile solvents, materials containing:asbestos ‘or formialdehyde, and radioactive materlals. As_usednithis
paragraph 20; *Environmental:Law" means federal'laws -and'laws of the jurisdiction where the Propeity. is locatéd that'relate to-
health, safety or environmental protection.

NON-UNIFORM: COVENANTS, Borrower and: Lender further covenant:andiagree as follows:

21, Acceleration; Remedies. Lender shall give:notice to-Borrower prior to acceleration
following Borrower’s breach of any covenant or-agreement.in this*Security Instrument (but not

cured; and (d):that fallure: to cure the default on or before:the: daté specified in"the"notice

right to relnstate: after acceleration and:the- right-to,assert in the.foreclosure proceeding the

nonexistence of a:default:or any other defense: of Borrower to acceleration and foreclosure. If the.
default Is: not: cured on.or before the date specified in the.notice, Lender at its option may require
immediate payment:in full of.all suims:secured ‘by: this Security Instrument without further demand

FORM 3015C 9/90 (page 4.of:5)




6, Occupancy, Preservatich, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds,  Bomower shall occupy, establish, and use the Property as Borrower's princlpal residence
within sixty days after the execution of this Security. Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least: one year after. thie date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond:Borower's conlrol; , Borrower
shall not destroy, damage or impair the Property, allow the Property to deleriorate; or commit waste on the Propeny’.'\ Borrower
shall be in-default if any forfeiture action or procecding, whether civil or. criminal; Is-begun that in Lender's good faith
Judgement could result:In forfelture-of the Property or otherwise materially Impalr the lien: created by this-Security Instrument-
or Lender's security interest, Borower may cure such a defaull and reingtate, as provided in' paragraph 18, by causing the-aciion
or-proceeding to be dismissed with-a:ruling.that; in Lender's goodfaith determination, precludes forfeiture of the Borrower's
lnperest In-the Property. or- other materialtimpairment of the lien created:by-this Security Instrument or Lender's security interest,
Borrower shall:also be in default if-Borrower, during the loan application: process, gave materially false or inaccurate Information
or statements:to Lenders (or falled:to:provide Lender with any.material information)iin connection with the loan evidenced by the
Note, Including, but not limited to, representations conceming;Borower's occupancy- of the Property as a principal residence,
If-this Security Instrument-is on a leasehold, Borrower shall comply with:all‘the: provisions ofithe lease. Ii‘Borrower acquires
fee-title to tpo*Propen){. the’leasehold andithe fee title shallinot merge unless Lender agrees to the merger. in writing,
7.:Protection -of:Lender's ‘Rights in:the: Property. If Bomower fails to-perform-the covenants and agreements
contained in:this- Security. Instrument; or there Is a-legal proceeding that may significantly affect: Lender's: rights in-the Propefty:
(such' as a proceeding:in bankruptcy, probate, for condemnation or forfeiture-or to enforce laws:or regulations):xthen :Lender may do
and!pay-for-whatever Is necessary to prolect the value of the Property. and Lender's rights ‘in:the Property. Lender's actions may.
Include paying:any sums secured by a lien which has priority over this Security Instrumenit, appearing:in court, paying reasonable
attomeys'ifeés and entering on the Propery. tormake: repalrs. Although Lender- may take action: under:this paragraph 7, Lender
does not-have to-do ‘so.
Any amounts disbursed by Lender under this:paragraph 7 shall become- additional debt ofi Borrower secured by this Security
Instrument, Unless Borrower and Lender- agree to other terms of: payment;*these:amounts shall bear interest from the date ol
disbursement at the Note rate and shall:be: payable, with Interest, -upon notice from:Lender to:Borrower requesting. payment;

8.:Mortga { ] gag rance . {ing:the:loan securediby this-
Security. Instiument, mBMnils elfect, -If, for any reason
the. morigage Insurar required by:Lender. lapsed:or ceases: to-be in-eilect >t pay.the:premiums required:to

obtaln- coverage sub o NW@F:F ;@olsmltjﬂ.. 'a tantially .equivalent to
morigage:Insurance previously In effect, from an a emate mortgds

the: cost o °Borrowe r approved:by- Lender, If
substantlally equivilen!' moflo-JE inswaficecseveraga g asaibioe Borowanehatipay ofl onds: cach month-a sumequal to
one-twelfth of the year origage:| fgﬂfrm@tﬂﬁrﬁpﬁ&ﬁ@ewm?m Insuraiice: coveragelapsed or.ceased:to
‘be In efféct. Lender wilvaccept, use and relaln these;paymenis-as a:loss reserve:in lleu:of - morigacc insurance, Loss reserve
.payments may-no longer beirequired, atithe oplion of:Lender, Il morgage insurance-coverage-(in-thc amount and:for the' period
that Lender requires) provided't surer apy y Lender:again becomes nd Is obtained;: Borrower shall pay
Ahe:premiums required to:mainiain-morigage:Insurence In effect, or-to provide-a loss-reserve, uptil-1he: requirement: for

‘mortgage Insurance ends:in accordance-with.any wrillen agreement between iBorrower. and Lender. orapplicable law.

9: Inspection. Lender or iis agent may make:reasonable entries upon and«inspeclions of the Property. Lender
‘shall glye:Borrowe;‘r notice at:the:time of: or prior to an-inspection: specifying:reagsonable cause for tha Inspection.
10.: Condemnation. The proceeds-of any award or. c'a'm. (o damages, direct or. conscauential, in connection with- any

condemnation or other-laking ol any-part. of the: Propery;-or.for conveyance in lieu-of: condemnation, are hereby assigned:andishalli
-be:pald to Lender, o
‘In"the event-o! tolal takingiof the:Property, the pricanss eRgliibe applied o the sums; ccurad by-this Security. Instrument,

Whether or not then due, with-any. excess paldato;éc.'fower. In thasiant of-a partlal taking of tho Property iniwhich the:falr market
value ofithe Propert sately before fhe:takinglist equai-io-or| graaig: than the amoun! of if s secured by this Security
‘Instrument:Immediate the taking, unless Bafi@Ne-and-tendameiherwise agree in- il sums secured: by this Securily
Instruiient! shall be-r s amouit of the:proceess mulliplled-by. the-follovng he-total amounti of the:

‘sums ‘secured, Immet “aking, divided. Byi)sThe ek market value of.if diately before the:taking.
Any'balance shallibe i the event of & partiatttaking of tho:Psd alr. market: value -of the

Property Immediately belore-thie laking:is less-than the-amount oftihie sums secuied: immadlalely balore the taking, unless*Bomower:
and Lender.otherwise agree in-writing or. unless applicable law- otherwise prrvides, the:proceeds- shall be applied-to the sums:
secured!by. this: Secutity Instrument whethér-or not the sunis are then due,

It the:Property is: abandoned by Borrower, ‘or if;-after :notice by Lender to Borrower that the condemnor offers to make an
award or. settle a' claim:for damages, Bomower falls-to respond-to_Lender. within-30 days after-the-date the:notice is given,:Lender. is
aithorizedito-collect and apply .the:proceeds,- at its option, either to restoration or repalr of the Property or to the sums secured:by
this Security :Instrument, whether or:not:then .due.

Unless Lender and .Borrower.otherwise:agree. In writing, any -application ‘of proceeds to principal shall not extend or post.
pone the due date of:the monthly:paymeits: réferredito:in paragraphs-1.and.2 or change:the amount: of such payments.

11. BorroweriNot Released; Forbearance By Lender Not a-Waiver. Extension:of the time for payment
or modification of amortization- ofithe. sums: secured by-this Security. Instrument granted :by- Lender to any successor in interest of
Borrower shall not operate to release:the llabllity ‘of the originali Borrower or-Borrower's successors In Interest. Lender shall not'
be required to-commence proceedings against any. successor In interest: or refuse:to extend time for payment or otherwise modify.
amortization of the:sums: secured:by. this Security Instrument by. reason: of ‘any demand:made by. the original Borrower or Borrower's
successors. in Interest. Any forbearance by Lender in exercising any right- or remedy shall not be a. walver. of or preclude the exercise-
offany right or remedy. A

12. Successors:andrAssigns Bound;.Joint -andi Several: Liability; Co-Signers. The covenants and
agreements of this Security. Instrument: shall. bind:and benefit thesuccessors and-assigns of Lender‘gnd Borrower, subject to the-
provisions of paragraph 17; Borrower's covenants and agreemeiits shall be joint and several. Any Borrower who co:signs this
Security Instrument but does not: execute'the Note: (a):is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the: Property under. the terms of this Security-Instrument; (b):is not personally obll'gntqditb.pay: the. sums
secured by this Security. Instrument; and: (c) agrees that Lender. and any other Borrower may_agree to extend, modify, forbear or make
any accommodations- with regard:to-the terms of:this Security Instrument or.the-Note without that: Borrower's. consent.
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, “ and may.foreclose thlsvSocurlty Instrument.by.judiclaliproceeding. Lender.shall:beentitled to
collect all expenses: incurred:in pursuingithe remedies: provided In.this paragraph 21, including, but-
not: limited to, reasonable: attorneys! fees and:costs ofititle evidence.

22, Release; Upon payment:of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
without: charge-to-Borrower,

23. Walver of Valuation: lnd?Appralsement. Bomower. walves all right of valuation and-appralsement,

24, Riders to this:Security. Instruent. Il one or more:riders are executed by Bomower and recorded together
with:this Security. Instrument, the covenants and agreements of‘each such rider shall be incorporated Into and shall amend and:
-sUpplement the:covenants:and‘agreements of this: Security. Instrument as:if the rider(s) were a pant of this Security Instrument,
‘[Check applicable box(es))

[ Adustable Rete'Rider [T condominium Rider [ 2.4 Famiy Rider
D Graduated: Payment: Rider D Planned Unit Development-Rider.
[ other(s):tspecity:

BY SIGNING-BELOW, Bomower accepts and agrees to the-terms-andicovenants: conlained in-this Security Instrument:

and'in any: rider(s) executed:by. Borrower and recorded with it;
i
|
(Seal W O, {Seal)
gorrower. STEVEN W:RIDGLEY d’ orrower
Docum : S
e NOE ORFLGEAL!
STATEOF  _IN ) .
ThisDocumegt is the property of
couniv-oF _LAKE ~ £ the LakelCounty Recorder!
Julia sta%q ienberry
I, S a.Notary :Publie In-and for sald-county and siate, do. hereby-cerlify. that-
§TEVEN W'RIDGLE' . o e owmee o ..., personally.appeared!
before fe and.-Is. (&fe) known or proved to:me-to°be the person(s vho.-bel informed-of the contents of the foregolng instrument,
have executed same, and: acknowledged saldiinstrument:io°be:__| -___;__ || g:and voluntary act and deed and that
(his, her, their):
HE ... execut sald [nstrument - for. the purposes and, usas‘thercin/set fo
(he. she,’lhey),
Witness m& hanJ Qd)otf sealithls___12/15/93: ol
© My Comnilsslon ‘x r‘t‘a\ 3\ \ka - 16 19’9/&
W, b - o ™ 1] k
"%, MY RESIDENCE S ! mx I
3 MiNewton, C{)‘ ?IN

‘,‘.‘ l ; CN, C AR A

' \ -—\
°Thls Instmment\v‘as\érep MELISSA B VAUGHN‘&




