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\\\ ' . SUBORDINATION ‘AGREEMENT B

92085789

The undersigned’, DeMotte State Bank, being the sole owners of a:certain

promissory note in the original principal sum of Twenty five thousand and,no cents

ceerememmann cememommmeeeema— e —————— bollars ($_ 25,000,000 ) made by Ulas O.
Massengill! and' Janet C. MassengtIl, as husband and wife
dated the 28th.  day of _August . 1992°  and secured by a mortgage
also dated the 28t day of _ August _+ 190 92 , and recorded:
September 11, 1992 ___, nn Document No92057626 /Mortgage Record: »
Pagn o nnd “described the following real estate, to-wit:

The South: 100 feet of the North 2100 feet of the East 530 feet of the East half
of the Northwest Quarter, Section 21, Township 34 North, Range 9 West of the 2nd:
Principal Meridian, in Lake County, Indiana. "
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for and in cons t um of Ten lucuxfe ir valuable: consid-
eration: to it i Pt UQW EOIS) NN lﬁa\ oes hereby -consent

and agree that sgr all! be andl rémain
subject jun'.lc;',1 mﬁTmyrcm-m\ 9 r $ 62,000.00
from Ulas 0% Massenc Tiﬂisiﬂsglghl‘%é& Ig!b’]ﬁ}e P - ‘ ggge L
Investment Corp'. or gagee . fﬁgﬁﬁg&f’ andi

recorded _Dacejhen 17, 1993¢ Lake Uamindsumdre oo 65085947 ™ /mortgage Record:
, Dagy , and describiigi thie real estate’ above intioned!

This instrument isgnot. tombe construedgas a relcase its lien on the above-

described renl | cstate hut is executed: golely for ‘the purr se: of subordinating its
mortgage: to the |ilen of theé mortgace in favor of Mortgage Tnyéstments Corp.

ntioned: above

This- agreement she @ binding: upon it ifs, legal representatives -and assigns
and shall inurs to the benefit of Mortgage Investments Corp..
its l’eg'a‘l-‘-i-Q'a'rw'e’éentativesz, successors and assigns,
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IN WI'PNRSS WINEOF, DeMolte $t*\te BAnk *hda! causedi this agreement to be executed:
thiis: 30th  da _ November gl 191928

;.,,,_,,,_,,Peﬁptt_e‘ tate bank
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Guy qf/Carlson
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Its: V. P & Branch iManager

NI'TES! .
By :(’/}u_fﬂk /)

Bonnie L. Lesniewskl
Its: Administrative Assiistant

‘STATE OF TNDIANA )
COUNTY OF JASPER' )

Before me, a Notary Public, in and for saidi County and State, personally

appeared: _Guy A. Carlson, V..P. -& Branch: Manager andi Bonnie L Lesnlewskl,
Adminlstrp¢1ve‘A551stant

respectivelyf'of DeMotte State Bank, who acknowledged -execution of the foregoing
Subordlng\m‘ﬁ‘rz‘ ‘I\greoment for and on behalf of said: corporation.
St o ,
ﬁﬂ:‘ness my ‘hand ‘and Notarial Seal this _30th __ day of _ November , 1993

My O‘bmmission rxp{‘re5° _11/43/97 ( k E
Reéra“hq OF ; uNewtdn « County QLLNJ\ '*~4K),A/\‘*/

xf’/ ",,‘7 ,& ,,T Kelly. A., NOTARY PUBLIC
Thiszfnsﬁmﬁheht Prepared: By: Guy A. Carlson, V. P & Branch Manager 0




