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\REAL ESTATE MORTGAGE ~Not for Purchase Money)- DECEMBER 15, 1993

cONSlDEﬁ‘TION?’AND GRANT OF-MORTGAGE

This mortgage is made on the date noted above between the parties lisied below. Under this mortpage and selated Home t-quity Line Accoum Contract, Mor-
1gagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor’s Credit Limit), consis-
: tent with the terms of the Account. Any party interested in the detalls related 10 Mortgagee's continuing obligation to make advances to Mortgagor(s) Is udvise
: ed to consult Morjgagee directly. In consideration of Mortgagee's obligation to make continued advances to Morigagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property focated and described as noted below, together
with alt interest in the property or right, privilege or improvement belonging os passable with the property, easements und rights of way of the preperty and all
buildings and fixtures,

93085749
PROPERTY DESCRIPTION

LOT 21 IN- SCHILLING'S 7TH ADDITION, UNIT 2, TO-THE TOWN OF DYER, AS: PER PLAT THEREOF,.
‘RECORDED IN PLAT BOOK 47 PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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MORTGAGOR(S): A P MORTGAG]

'DANIEL Ji SULLIVANi ESIBANK | T 2
ANNE L SULLIVAN: t ‘ ;

|h; 9 :
ADDRESS “This Documenti ﬁ%?&fg8‘§§ﬁ|2fA\ N |E’;.. _ ;‘3_

6.‘17"815‘! JACOBS COURT ... the. £COr : P —
MUNSTER =
COURTY - AR B 5 7 [ A N | T hsTATTTT 2— /
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LAKE L INDIANAS o LAK | INDIANA §; g;
PRINCIPAL AMOUNT . >

—THIRTY=FIVE THOUSAND=== soiseseeeesd | 35,000,00 . Q-

' 35,000,00

COLLATERAL}FOR ACCOUNT. This Mo iven to securc Lhe agreemei Jian this Morigage as well as the Account Contract between Mor-

tgagor(s)-and Mortgagee which. (his Morigage seeures.
PAYMENT. The Morigagor(s) will pay all indebtedness secured by this Mortgage according 1o the terms of the Contraet between Mortgagor(s) and Mortgagee
which is secured: by this Mortga :

COLLATERAL:PROTECTION. The Mortgagor(s) will-keep all of thefuverty mmdedsed in good repnir, and will keep 1t [€ured for Mortgagee's protection

'2 with an insurer of the Mortgagor'schoice subject to approval byMar(gagee: Provitiedizthat such approval shall ¢ unreasonably withheld, The Mor-
Q  tsagor(s)will pay all taxes, asse & and other charges when thedfare die;
W Unless Mortgagee aund Morigag rivise agree in writing, insurance proceeds shathbieapplicd to restoratic f he Property damaged; provided:
\ such restoration or repair is ¢co easibletor if the securicolthisSiortgewontd be impaired, the insd eds shallibe applicd:to the sums
AN seeured by this Mortgage, with ( ny, paid to MortgagosS)tf the HropeagiSabandoned by Mot Mortgagor(s) fails to respond.to
Mortgagee within 30 days from | mailed by Morigagteto SMosigager(s) Giut the insurance car le a claim for insurance benefits,
Mortgagee is authorized to colle 1§ nroceeds at Nariagcasoption citherto restop Property or to the sums secured
by this Morigage.

PAYMENT OF SUPERIOR IM 3 § 1. Mortgagor(s) shall promptly
discharge any lien other than the first mortgage which maintaine a priority over this Mortgage.

INSPECTION. Mortgagee ntay make or cause to be made teasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specifying reasonable ciuse therefore refated 1o Mortgagee’s interest in the Property,

FORBEARANCE BY. MORTGAGEE NOT A WAIVER. Any fotbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded:
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage,
iNOTICE. Except for any notice required under applicable law to be given in another manner, (a) uny notice to Mortgagor(s) provided for in-this Mortgage
shall be given by mailing such notice address 10 Morigagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to suth other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed

‘to have-been given to Mortgagor(s) or Mortgagee when given in the manner designated herein,

:DUE ON SALE:=In the event-the Mortgagor(s) shall scll, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, sucli sale or assignment may, at the Morigagee's option, constitute a-default in the Contract and- subject that Contract to the Mor-

i(gn’gcc's right to dcmnn\_dmaymcm in full,

‘POWER OF-SALE. The Mortgagor(s) grant-to Mortgagee a power of:sale, including any statutory procedure for foreclosure of a:mortgage by advertisement,
whichiMortgagee may use.directly or indirectly to sell-the mortgaged: property if the Mortgagor(s) default on the payment-of any indebtedness secured by this
Mortgage or commit any other.act or omission as specified in the Account Contract which is secured by this Mortgage under the proyision entitled'Account
Termination and‘Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or.cxemiption law that might other-
wise affect the realestate’being mortgaged hercunder.

WAIVER OF VALUATION AND-APPRAISEMENT. Mortgagor(s):hereby waives all rights of valuation and appraisement.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) Is lawfully.seised of:the estate hereby conveyed and has the right to morigage, grant
and convey the Property,that the Property is unencumbered; with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will'warrant and defend gencrally the title to the Property against all
claims and.demands, stibjeet to.any-encumbrances, declarations; easements or restrictions listed'in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee's-interest in;the'Property.

FORECLOSURE COSTS. Mortgagor(s);agree to pay, and this Mortgage shall secure, the payment of-all costs of foreclosure, including, but not:timited to,
reasonable attorney. fees, costs of-abstract, title Insurance, court and advertising costs,
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SIGNATURES - MORTGAGOR(S)

In witness whereol, Mortgagor(sh haschave executed this mottgage: 20

v/
e MR 2 »vt((//(z%
W Tors Syartae Margaqe s ‘,g"'"v * ANNE L SULhIVAN
Mongagor' s Sgnature T Tt T Morigagor s Sgnsture PR
NOTARIZATION . et
STATE OF INDIANA, LAKE Confty st e N
On this 15TH dny o DECEMBER hetore e, the un«'h'-mr:\cd i .\'mauyuh\u' IR and
. tor siid County, peronally appeared DANLEL J. SULLIVAN AND ANNE 1., SULL1VAN b .
- Cand achnowledped the eaccution of the loepoing imuunfw;l ! f‘ DR H
Witiess-iiy Hand and official seal: .o . ..":;\
R . v . Y AL
- Fl’i".,” H ! a

My Commission'explres: 2-24=96

Resident of _LAKE . County, Indiana, BONNIE ‘KIS?; 5’_ _— z
Prepared:By: _C_GRENCI — S . When Recorded Return To: 0;0
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