Calumet National: Bank
P,0. Box 69
Hammond, IN 46325
Installment Loan'Dept,

93085680 _ HOME EQUITY

’ . REAL ESTATE MORTGAGE ,7\ _
This Mortgage made this Ilth day of December .' 1993 1, and between
William C, Neumaier and Deboral L. Neumaier, HW of Dyer, IN, {heren-

, alter "Mortgager”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 thereinafter "Mort-
gagee”)

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agieement (hereinafter

"Agreement”) dated December 11 93 . and a Home Equity Line of Credsit Promissory Note
(hereinafter “Nota") whereby the Mortgagee, subject to detault by Mortgagor. has obligated itself to loan monies to the
Mortgagor from time to time, as requasted hy the Mortgagor. which may not excead the aggrogate principal sum of
Twelve Thousand and no/100===~: ($ 12,000,00 ) at any one time for a
period of ten (10) years.Tothe extent that the Mortgagor has borrowead aor will borrow monies from the Mortgagee pursuant 1o
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installmants in a sum equal to two (20)
percent-of the new-balance, or-$100.00,.0r the:FINANCE CHARGE accrued:for.the month; whichever is greater,
That the interestirate’charged for any monies:loaned to Mortgagor by Mortgagee pursuarit to'sald'Agreement-and said;
noteis baseduponan Index Rate equaltothe average Weekly Bank'Prife Loai'Rate as published in Federal Reserve Statis-

tical Release H15 plusaMargin of. 1,50 %: Theinterestrate charged isavariable one andwillincrease ordecrease in
the:event that the IndexRate:increases'or-decreases from'the:previous Index. The interest rate-as computed Is'changed ‘
once amonth on the firstday,of each Bliling Cycle,which ismonthly, and will remain in effect until the first day of the next'Bill-
ing Cycle. The FINANCE CHARGE is determined by.applying the daily periodic rate tothe’ Average'Dally.Balance for.the'Bill-
ing:Cycle. The interest rate shall-not be intexcess.of that:permitted'by law.

Thatanychangesinthe interest rate are mandatory.pursuant tosaid Agreamentandany.increase therein canreduce the
amount:of‘any,payment:by" the'Mortgagee!that*Is;applled to:principal. andtlncrease the'amount appliedito:interest, Thei
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mentiof:all-other sums advanced to protect the security.of this mortgage; and i(D) the: performance-of:all covenants and
agreements:of the. Mortgagortherein contained, the~Mortgagor doesdhereby. MORTGAGE and WARRANT unto the

Mortgagee,its successors andiassigns; the.following described Real Estate located in Lake
County;‘Indiana,-to wit:

‘Lot 32, in Suburban Gardens Fifth. Addition to the: Town of Dyer, as
per plat thereof, recorded in Plat Book 45 page 123, in the ‘0ffice :
of the Recorder of Lake County, Indiana. !

TOGETHER: with all buildings, improvements, and tenements now. or- hereafter-erected on the property, and: all:easements,
rights, -rights-of:way, driveways, alleys, pavement, curbs and street front:privileges-rents, issues, profits; ros oyaltigs,mineral, oil:
and-gas rights andiprofits, water, waler-rights and water stock appurtenantsto the property; and all flxturds] equipment
apparatus, motors; engines, machinery and building;materials of every kind‘or nature whatsoever now or he;éa’tte ogated in, or;
used or intended to be used in:connection‘withthe Real Estate; including;but not limited to;those for the purpose a .supptymg dr
distributing heating;cooling, ventilating, power, electricity, gas, air, water- and light; and all blinds; shades, cuttains, curtain xods;
mirrors;cablnets, attached: floor-coverings,-awnings; storm windows, doots, storm doors, screens; antennas, trags, shrubs and:
plants, plumbing.and electrical fixtures and communication'systems, all of-which, Including replacements and-adgditions therétb'
shall e deemed to:be and remain a part of the real estate covered by-this Instrument whether.actually p yslcally:annexed to‘t’he
real’estate’or not, and all of the‘foregoing together with said'Real Estate are hereln referred to as the-l;Reat Estate“ ”
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized-of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant dnd-
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con.
ditions and restrictions of record listed'in a-schedule of exceptions to coverage in any title insurance policy insuring
‘Mortgagee’s interest in the Property.

2, TAXES'AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, ali

~general and speclal taxes and-assessments, water and sewer charges and taxas, and-all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, hills and statements received by Mortgagor of:amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments,

Mortgagor may in good faith contest at its own expenrse the validity of any tax, assessment:or charge provided Mortgagor

pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereol.

3. INSURANCE, Mortgagor shallkeep all buildings and improvements now existing or hereafier erected or situated on
the Property insured against fire, lightning, windstorm, vandalism; malicious damages, and any such other hazard » included
with the term “nxtended coverage", togather with such other hazards, liabilities and contingencies in such amounts and for
such perads as Mortgagee may from time to time reasonably require. Mortgagor shali keep all buitdings and improvemants
nsured againstloss by damagoe by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtan promises

~habiity insurance with respect to the Property in an amount acceptable to the Mortgagee.

All:said insurance policies and renewals thereof shallbe:issued by carriers gatisfactory to the Morlgagee, and:shall
include a standard mortgage clause; loss payee clause or endorsement in favor of the Mortgagee and in form and substance
-acceptabletotheMortgagee, Eachsaidpolicyshalinotbe cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee: Any such insurance policy shalt be'in:a sumisufficient to-pay.in-full the cost of

repglringaand replacingithe buildings:and improvements on the Property and!in-no event.shall be'less thanthe maximum
amount-that the- Mortgagee isobligatedto-loan to:the Mortgagorapursuant to: said-Agreement secured hereby. The

Mo‘rtlgagee shalldeliverthe original of'any such policy tothe Mortgagorto be heid by it: The Mortgagorshall promptiyfurnish
to Mortgagee, on request, all renewal notices andreceipts for paid premiums. Atleast thirty (30) days prior.to the expiration
date of any such'policy*Mortgagor shall deliver to Mortgagee any such:renewal policy.

Inthe gventof loss, Mot hail give immediate writt ficetothieinsure |

Mortgagee. Mortgagor

authorizes and empowers: 4 11aCi 101 IOngagoi 10 aggus! an rclaim under any such:
insurance policies, to app .I;nwum@ntslcs insUre o collect and receive
insurance proceeds,to en posil any insurance checks or.drafts payabie (o iy dto deduct therelrom
Mortgagee's expenses in i NW gm*wm oW ing contained in this
paragraph 3 shall require jee loincut ahy expen s hlrpreves lortgagee from assert-

ing-any independent clai j r e

The insurance proceeds allerdhe edt;lgl%)yné mh‘é%ﬁagg%%ﬁ%me?f collegling:the same, shall be
applied to the payment: o/ (heSums sddiwedibntoie &)mntyvl%eomd\ehhendue with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend orpostpone the due dales of the payments orchange the
amounts of such installments provided by said'Agreement: |f the Properly is sold pursuantto paragraph 12 hereof or it
Mortgagee acquires title to the Property, Morlge ve all ight, titl rest of Mortgagor in and to any
insurance policies and-uneared premiumsthereon and in and (o the proceeds resulting irom any damage to the Property
prior to such sale or acquisition.

4: PRESERVATIONAND'MAINTENANCE OF PROPERTY. Mortgzc ol (a). gommit waste or permit impair-
ment or.deterloration’of.the Property; Make 2nymate) .gl_t”é'f'at istherein, nor-ceriolish orremove the same; (b):shall not:
.abandon the'Pfoperty;(c) shallkeer thelProperty Includiag Improvaments grfg;gf? good condition énd repair, (d) shall noti
.mortgage‘or othérwise.encumber o1 2!ow any judge mentiliens, tax!! »-0r mechanic'siliens t 3.imposed againstithe:
Property,(e) shall promptly pay when dug any Indebtediéss which may.oe secufed by any othermorigage, llenor charge o
the:Property, (fy shallcomply with all laws, ordinances, regulations; codes apd‘r”éqmrements ofany.dovernmental body appli:

cable to the'Property; (g)shall dive hotice ln.wrltlng’;gﬁq Moggagaaciand unless otherwisedirected [ writing by, Mﬁortgé_‘ﬁe“e,
appear.in and defend any action or proceeding purportingio affectifie Broperty; the security of thiz nstrument orthe rights
or powers of:Mortgagee. =k (@F

5. ‘USE OF:PROPERT1 less required by apglicabledaw-or Upless Mortgagee has Ise;agreed in writing,
‘Mortgagorshall notallowc tl *seforWhlch"allcrany..par;qftﬁe”Propertywa' le etimethis IAstrument'
‘was-executed. :‘Mortgagor itiateror acquiesceltera changeis the zoning clas ‘the Property without:
Mortgagdee's prior written: L JIANP

6. PROTECTIONOFU SECURITY. lf.Mottgadorfalistoperfosf iants and'agreements

s

contained in this!nstrune , AQKe 1y Security. Agreeny or;proceeding is.com-
menced-which affects the Property ortitle thereto.or therinterq’gtréf’Mortgagee'tﬁerelhéthenMortgagge:ét Mortgagee's
option may.disburse such sums, may make sudh'appearances:a’ﬁ'd take such'action as Martgagee deems necessary, iniits
sole-discretion;to:protect Mortgagee's interest: o

Any amounts disbursed by-Mortgaggpzﬁ’ursuant to thisiParagraph:6:shallbecoime an additional indebtedness of Mort-
gagor secured by thisInstrument. Such aimounts shall be Immédiately due and payable and shallbear interestfrom the date
of disbursement atthe rate stated inthe ’A'gxreement. «Mgrtg',jg'cr'hereby covenants and agrees that Mortgagee shall be sub-
rogated-to the rights of.the-holder of any.lien so dischqrg"gd; inwhole orin p'g;r't. by the Mortgagee: Nothing contained in‘this
paragraph 6 shall require Mortgagee to incur-any expense.or take any.actior hereunder, ' Mortgagee makes any payment
authorized by this paragraph 8. including but not limited:to; taxes, assessments, charges, lléns securlty inferests:or insur-
ance premiums, Mortgagee may du so according to any notice, till, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such nofice. bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity ot the indebledness secured
by this Instrument and declare this Instrumentin default, and tailure to so act shalinot be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause {o be made reasonable entries upon and inspections of the Propertv
al all reasonable times and access thereto shall be.permitted-for that purpose by the Mortgagor.

‘8. CONDEMNATION. Mortgagor shall promptly notity Mortgagee of any action or proceeding relating to any condem-
natlon or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shailappearinand pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing, Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor'sname, any action or proceeding related:to any condemnation or other taking, The proceeds of any award; payment
or claim for damages, direct or consequential; in connection with any condemnation: or-other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances inlieu of condemnation, are hereby assigned to and shall be paid
to-Mortgagee.

9. flgRgNSFERS. Mortgagor shall not sell or transfer all or any part of sald:Property, grant an option:to purchase the
same,lease the Property, sellthe same by.contract, transfer occupancy or possession of the-Property, nor sell orassignany

beneficial interest orpower.of direction in any iand trustwhich holds title to the Property without the prior written consent of-

the:Mortgagee. **




10 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS, Thi
covenants and .nureoments herein containad shall bind the respective succaessors and assigns of Montgagor, subject 1o the:
provisions of Paragraph 10 hereof. and the rights and privileges ot the Mortgagee shall inure to the beneiit of its payee,
holders, successors and assigns All covenants and agreements of Mortgagor shall be joint and several In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through s employees, sgents onindepen-
dentcontractors as authonized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereol.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governod ard enforced by the laws of the State of

Indiana except whate the Martyage by reazon of a law of the United States or a requlation or ruling promulgated by an
agancy supervising the Mortgagee 1s permitted to have or enforce certain provisions in thes Instrument then in that event the
Mortgagee may elact to have those provisions of this (nstrument enforcad in accordance with the laws of the United
States. Inthe eventthat any provisinn of this Instrumeant or the Agreemant conflicts with applicable laws, such conflict shall
not affect other provisions of this Instiument or the Agreament or Note which can be given etfect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agqreament or the Note are daclated to he severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected trom Mortgagor is
interpreted so that any charge providad tor in this Instrumant or in the Agreement or Nota whaether consitlered separately or
together with other charges levied in connection with this Instrument, the Agreamaent or tha Note violates such taw, and
Morlgagor is entitied to the benefit of such law, such charge s hareby raduced to the uatent necessary 1o eliminate such
violation; The amounts; il any, previously paid-to Mortgagee in:excass of the amounts payable to Mortgagee pursuant to.
such charges as reduced shallbe applied by Mortgagee toreduce the principal of the Indebtedness evidenced by the Agree-
iment: and-therNote. For the:purpose-of'determining:whether. any- appllcable lawMimiting the amount of-Interest or. other
.charges permlttedto be collected from Mortgagor has been violated, all lndebtedness Whichissecured by thisInstrument or
evidenced by the ‘Agréement'and the Note and which constitutes Interest, as well as-all other charges'levied in connection
with suchlndebtednesswhlch constitute interest;shallbe deemedto be allocated'and spreadoverthe statementtermof the
Agreement and Note.

12, DEFAULT.ACCELERATION REMEDIES. Upon Mortgagor's default of any covenantiwarranty, condition oragree-
ment of:Mortgagor-ln thts IRStrument; lncludtng but not limited:o, the covenants to pay when'due.any,sums securedby.thisi
Instrument, orthe detautt by-Martgagor of any.one'or more of the:events or conditions déflned as:an Event of.Default inithe
«Agreement*secured hernhu ar ifrthe: Naote-ar-anv atherobliaation: Qnmlmdfhu ‘thig mnrtnnnnlMgrtgageenat Mor(gagee s

-option, may. declarvall 0 e.without furtherdemand

-and mayforeclosethts n J? nitted by applicable lawor
.provtded herein, :Mortée ghtitle mmm mes IACUN 1g such remedtes.‘lnclud-
ing, butinotlimited to. alt m cast it travel'expenses, costs ofi
documentary, evidence. gl:s @F’Fiﬁlﬁfﬂ

ThetMortgagor.shall a llect all'costs:and expenses,includi to, reasonable attorney 8
fees; Incuyred by’ Mortga mm f ﬂﬁﬂt&@m >ibankrupteyrecelvership or
proceedlngs to whlch thet tgagee ndybe MEWW icbfendem sason of th[§ Instrutiientor
any: lndebtedness secured hereby; (B). preparatlon of thecomm ncement qe sult for foreclosure: of thl lnstrument after.
accrual ot the'righttoforeclose. whettlenor. not actuatly commenced; or. (C) the.defense ot,thts [ tgage.ln any ‘proceeding.

dnstituted byany otherlie oldey, A ts; ex; ttorne sswhenl ‘rpald wortgagee shalibecomes
.addtttonalﬂndebtednese ieured by. th.,-unstrumeu and which shalbbe Immed atélydic and payablelby. Mortgagor with:
interest-at the rate state n :sald Aareement!

13, (MISCELLANEOQUS:: (i) The d“Mortgagor” as used harein shallinclu il sons executing this mortgage and:
the word “Mortgagee" s i meanitsrespective succassors andassigns. The singuiarshall meanthe plural and the plural*
shall mean the singular andithe use of any gender shall be ap cable to allgendersi{ii) Any forebearance by-Morigagee in:
exercising:any. right:or remady heretnder or otherwise atforde yvapplicableilaw-or equity, shall not be a:waiver of or.pre-
clude the exercise of any such right.or remedy; (il Each remedyprovided for inthis Instrument Is dastinct and cumulative to

allotherrights and remedies under this Instrumentor afforded by applicable law or equity, and may be exercised concurren-
tly, independently or successivelyin any orderwhatscsvet (1% THa! no change, amendment or. modification of this-Instru-

"

ment shallibe validiuniess In writingiandisigned bythe Mortgagercand Morlgagee or their respective successors and
assigns. Sy
IN WITNESSiWHEREOF, . has executed*tttt,s'lnS‘.rumant thadete and year £
. o . ~ ) N
NS/ AN B oot (LM Sewonaces
William C.. Ne: e er
STATE OF INDIANA ).
. SS:
COUNTY-OF _..__Lake )

Before me, Emily E. Johnston , A Notary Public in-and for
saidCountyandState;onthlse..h-l,l. .dayof. . .Dgce“lb_gf .A.D.,19_93 ,personallyappeared '
~ William C. Neumaier and Deborah: L. Neumaier personally-known:to me to-be the
person(s) who (is) (are) described in and who.executed the foregoing mortgage. and acknowledge the same to be (hte) {their)
voluntary act andideed for the uses and purposes therein set forth. \(;-
» \‘.\'.,‘
(a.' "" .
My commission expires; .. .. 6=2=95 v ,d,_«.‘."‘)‘fé
L ¥
¢
Residentof Lake  _ _ ... ... .. _ County: i <,
< Printed Name _Emily E. JOhns_tc;t -‘-(.»«---_r-;"l..s
. ,.(_' Lo

This Instrument prepared by: M_“L”at_vrence H. Stenge_]:?-Sf’..‘.’}?ﬁ.gg.esme“t e e e

CNB-133-A.




