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THE_TERMS :OF THIS LOAN' MGRTGAGE 057859
CONTAIN PROVISIONS! WHICH! WILL ,REQUIRE ‘A BALLOON: PAYMENT' AT :MATURITY.

Documen!:_ls.

) _JI:I[S‘MORTGA( v [ cimieng™)'js | « The'mortgagor is:
ARNOLD! :E». SU¢ d}TXt' g

AND DIANE M. Tﬂ¥ HUSBAND! ‘AND: WIiFE
ocument 1s the property of

the Lake County Recorder!
~(3Borrower,) *This Sec ity Instrument!is given'to
LAKE '‘MORTGAGE COMPANY., INC.

”

whigh isjorganized diid wtmg&mderr. tiwsof THE :STATE OF INDIANA ,- and whose,
address i is 4000 sWI [‘ LINCOL! HIGH‘ Y .0
MERRILLVILLE, INDIANK 46410 (*Lender"). Borfower-o\csiL'etider'thie principal G of
ONEf HUNDRED‘ TWENTY: SEVEN, THObaAND
‘AND: 00 /.100: Dollars'(U.S. 127.,000.00i ),
iI'hxs debt mevndence\ Bonower{s note dated ‘\ogsamaldate as this Secunty Instniment (:Note"), .wluch provides for,
monthlyipayments,‘wnt s1ful! debt,iif.aot paid e:rhe:, due and p«yable on JANUAT . 2001, "
This Secuntyllnstrume1 res t0 Lender'z(a)tthe tepayment: of the yeot: evxdencedlby N lthunterest, and allir¢newals,
exgngmsvmd'modnﬁ‘ F¢he *"Note;. (b) thetpayucat uud“ other sums, with ‘it 'ancediunder,gpmgraphﬂ" to
| protectithe: secunty« of ‘rument' and (c;'!he pesfommance;of 1Borrovwe sland sagreements!under this
Secunty’lnstrument‘am A, '\urpose,‘Borm'w. diea hereby»mr ag avey.to Lender theWollowmg
déscribed propeity, loca _______ Céiinty; Indlana
‘LOT' 37, BLOCK; ONE, BRIAR RIDGE COUNTIRY: CLUB~ADDITION, UNIT 2ix IN '"THE

TOWN OF' SCHERERVILLE, AS SHOWN INi PIAT BOOK: 55, PAGE 39, IN LAKE
COUNTY. INDIANA:

PERMIT 45- 146A ‘GARY
IWAKE :MORTGRGE CN.,. ING..

Tha Intangibes tax on this instrument:is
paid direct to thio Intangibles Tax Dwvislen
In-accordancy with Ch.-153, Acts; 1957
:OFFICIAL PERMIT STAMP
“Approvedi by Intanpiblos Tax Division

whichhas the:address of: 1218 ;ST. .ANDREWS' !DRIVE Ly SCHERERVILLE: Strest CHy’,
Indumm 463 75 24 Cide (a Property‘Address ),j ;
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TOGETHER WITH'all the improvements now or hereafter erected ontthe property, end'ell easements, appurtenances, and
fixtures riow. o. hicredfter apart of. thie property, All roplacsments and additions shall also™be covered*hy. this Security.
Instiiiment, All of the‘foregoing is-réferredto i this Secunty Instrument-as the *Property. "

BORROWBR COYENANTS that Borrower is lawfully seised of.the estate Hiereby conveyed anid lids the right to morigage,
grant-andtconvey,the Property:and! that ‘the’ Property. is:unencumbered, -except: for. encumbrances of record! Borrower warrants
and willldefend generally the'title to the Property against all'claims:and demands;.subject to'any encumbrances of record,

THIS'SBCURITYJINSTRUMEN’D!combrnes*unifonn covenants*for national'use arid non-uniform covenants with:limited
variations by:jurisdiction to'constitute a uniform security, instrument covering real property,

UNIFORM COVENANTS: Borrower and Lender covenant! ‘and agree as’ follows'

1. Paynient- ofammw:md Interest; Prepayment’and iLiate Charges,- Borrower shall promptly:pay when due’ the
principal?of« and interest on'the debt evideaced by;the Note-afid ‘afiy; frépayment/aidiliite chiargés dus under:the Note:

2\.Funds: for Taxes: and! Insurance;. Sibject:to. .applicable:law:or to:a written:waiver by Lender,. Borrower shallipayto:
Lender on:the day. monthly. payments are‘due.under the Note,:until the'Note is paid in- full, s sum'(? Funds") for: (a) yearlyttaxear
and assessiticiits whicliiay:dttainpriority*overithis: Scurity Instrument as a'lienonithe Property, (b). yearlyleasehold|paymentss
or-ground rents on'the Property;,if any; (c). yearly'hiazard or. property. isiifaice prémiuins; (d) yearly floodlinsurince” premiums,
if any;i(e) yearlyimortgage'insurance,premiums, if any;:and!(f)-any sums payable by: Borrower: tolLender.;rnraccordauee\wrthr
‘the:provisions.of. paragraph 8;.in lieu of the:paymentiof mortgage insurance premiums, These items!are called’ "Bscrowtliems.
Lender may;, attany ‘time, :collect*arid-Kold iFunds -in -ai: amount! 6t 16 éxcéed the-imaximuin*amountra:lender- for: a*federally:
related mortgage-loan* may,require: foraBorrower 8 escrow :account-under ihe xfederal iReall BstatevSettleﬁe’n’throeeduresert ofe

1974 ais - atnended :from i lawthat applies to:tho:Filtids:
sets'a-lesser. amount;. If: to:exceed!the lesseriamount;
Lender mayestimateithe u d@lmmm -and s tés of ‘éxpenditiitesiofifuture
iEscrow. Items:or:otherwi: m

The Fiinds: shalilb g JML asic al y,ainstnrmentality.gor entity:
{(including: Lender, ifiLer ll apply thelFunds to &ylme
{Escrow. Itenis:. Lender. may charg ‘an la unds, annuaily analyzing "the, escrow account}, or-
wverifying the'Escrow: Iteits, iinless u‘%r%fﬁ%frw W flﬁ'spplicable {aw permits; Lender- toimake sucht
‘& charge. How«ever..l.em may. requirelBorrower {o'pay:a-one-time charge'for:in rndependent al'estate tax- reportmg service’
AI5EdNby. Lendersin connectionaw! loan p »llce* nroyide fse; Unless an agreement is madé or.

fapphcable'law requrremir est’to be;paid; Lendéristall nottbe " roquired paygl TOWer any! interest: orieamings:on the‘Funds.,
Borrower,and Lender'ms Igree:i 'ntmg,,howevl =that intcrest:shal e;pau fethe Finds, L ender shall grvestooBorrower,
wrthoutzcharge,;amannu: 1ecountmg of the'Funds howmg edits and debits_to.the, Funds and thg purpose:for.which:éach:
‘debit” to theiFunds was m le 'l'he Funds [ ,pledge( s-additic \lfsecun forial! sums secured | lhlsISecunty,Instrument.
if thetFundstheld‘b\ ender exceed (he: ‘amoun pernuttee o'be d by:aj licable law, iL lérishiail 'account to: Borrower,
{for the exeess‘Funds‘ln eccordance wiihjthe requirements’ Of‘ﬂppllwule Taw.sIftikc amount of | t Fundslheldllgx“Lender atany any.
tlme'ls notlsufﬁclent t0:p the‘Bscrow Iteins.when"due,: Lender’ may. 60 ) notify Borrower in wril ,,,a.nd m'such case. Borrower,
shall pay*to ‘Lender. the:ox ntmecessary.to make URIA datiticnty. sBorrower shallt makes: (13 deﬁcrency»m no+more; than'
.hvelve}monthly,paymenu v ender’s sole;discretion;

‘Upon: payent¥in)f *umsrsecuredlbw-.ms*becumy lnurument,;l.ender /1 tly srefund” tolBorrower any.
‘Funds held by:Lender..If sragMph:21, Eenderighalt acquire o 'sell therl’rope riorito:the; acqursmon or.sale,
of the;Property,ashall ap| 3 held by Lender at;lhe ume’offecqulsmomr al 1dgainst:the sums securediby,
tlusTSecunty Instrument. ‘

3. Applrcatlon’offl’ applicable 1aw: provides otlierwise;, all Iiby.Lender under. paragraphs

I and 2 shall besapplled'mm, LWorany- pwp-yulcm CHATEES GUS:UNUCTIUIC 1NOIG); 5CC0N0G, 10 & muvuuui payable under paragraph 2
{hird, | to mterest due'lfourth,w to;prificipal diie; and last, to any late chargesdue under the Note.;

4.;Charges;tLiens. Borrower-shall pay.all’ taxes,*assessments,«charge‘é,iﬁnes andlrmposmons attributablejtorthe; Property
which' rrwxg’yaattam pnonty*over this Security: Instrument, and leasehold;payments or ground rep'tgc Af. & any. Borrower.ishall pay.
these oblrgatrons in the ianner providedtin paragraph 2,0r i not paid in’that manner,, Borrower shell pey .them ﬁr‘iturlg_g drrectly
to the iperson’ owedlpayment.;Borrower shall promptly;furmsh’to“lxnder allinoticesiof: amounts*to!be pard under,jhrs paragraph.
‘If Botfower makes these payments;drrectly,tBorrower,shall promptlyafumrsh to Lender féceipts evrdencrng the:payments.,

Borrower sHall promptly dlscharge any. lien whichihas pnonty.overgthrs‘Secunty :Insirument unless: Bo“r’r‘di'v‘é‘r"n(a)f’igreee i
writing: torthe payment t of the oblrgahon secured by the lientin:a manner ‘acceptable to Lender; (b) contestsumgoodrfanh the llen
by, :of defends agamstrenforcemenuof the lien in, legal jproeee_dmgs which mrthe lLender’ «oprmon operate to: prevent. the
enforcement!of, thellien;; or () secureSrfromuthe holder 'of the: lien an‘agreement satrsfactory:tozbender subordmatmg;the lien to
‘this:Security.: lnstrument.elf. Lender, determines:that' any, part” of thexProperty isisubject to-ailien which may. attain pnonty over,
tlus*Secunty ‘Instiumient;, Lender may: grvefBorrowena'notlce 1dent|fymgtthe lien. Borrower:shall satisfyithe lien"oritake one or
more.of the'actions set: forthiabove withini 10'days oﬂthe grvmg “of notice.
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! 5, Hazard ot Property*lnsurance. Borrower shalls keep+theimprovements now.existingsor hereafter erected on the
Property.slnsured against loss by fire, hazards included within:the term™"extended coverase and any, other hazards; including

" floods or flooding,-for which Leridér requires:insurance, This-insurince shallibe maintained!inithe amouiits and for the periods
that Lendér. requires, The: insurance carrier. providing the-insurinice shall be'chosen'by:Borrower. subject to:Lender’s approval
which-sall .not be' uiiféasonably- withheld; If Borrowerfails 46 majntain. .coverage described above; Lender-may, at Lender's
option,:obtain covefage to: protect Lender's rights in-the Property. in accordance with: paragraph'7,

Alllinsurance'policies and-éncwals shiall-be'acceptable to-Lendet afid shall include a*standard. itortgage:clause; Lender.
shall Hive the rightto‘hold'thie policies and renewals, If Lendet requires;. Borrower. shalllpromptly give to'Liender-all receipts of.
paid premiums and réniewal notices, Inithe event of loss,. Borrower shall give prompt notice to:thie insurance carrier-and!Lender,
Lender. may. ffiake proof of loss:if not made- promptly:by Borrower.,

_ 'Unless Lender and'Boriower. otherwise:agree in writing, insufiiice proceeds shall be-applied to.restoration or. repair of the:
Property, damaged;. if the restoration'or repair.is econormcnlly feasible-andiLiender's security. is not lessened. If the restoration or
repair isinot economically;fcasible or Leiider's sécurity would be'lessened). thie insurance'proceeds shall be-applied to the sums:

-secued by sthis :SecurityaInstrutiicnt, ‘whether- or:not ithen. due,-with afiy_ excess: paidto-Borrowét, If Borrower- abandons the
lProperty.tor does not’answer within 30 duye ‘A" notice fromtbeader that:the insurancé carrier hwoffered to'settle-a clalm, thcn
Lender miy.collect rihe' insurancet proceeds.rl..ender ifiay' usethe’ > proceeds: to sfépair or restore: the Property;or 10 pay- suins
secured by;this Security. lnstrument.,wlrether or.not:then due, The 30-’diy Period!will begin when'the ndtice is:given,

i{Unless :Lender’and Borrower othenvrwagreeomtwntlng.,my applrcation;ofrproceedssto principal shallinotrextendtor,

TS ——

postpone the-due’ d?ter‘ temonihly paymentsreferreditorinparagraphss ihetamount: of. the:payments, If
under paragraph 21lthe 7€ LABUCT)  DUTTOWET: B TigNWi0 ANnY  and proceeds-resulting from
diiisige to the' Property. gt rﬂﬂﬁ“‘ﬂﬂfbﬁl fent of{ d by this Securify Instrument’
immediately. prior'to th

6., Occupancy; Pre NWI@MLL an Application; Leasefiolds:
Borrower shalfloccupy, drunhell’ro rty-asiBorrower’s;principal resrdenct ty. days aﬁer the executron!of
ithissSecurity- Instrijinign ;Fﬁfnl mﬁ% rlﬁaﬁ%fm P& prireibal residence for,at. least:onetyear afér
ithe date:of. occupancy, unlcss underttlﬂeflm]we@ouﬂ RMlelllno‘lbe asonably-withhéld, or iifiless:
extenuatrng[crrcumstan existéwhich are beyond Borrower’ srcontrol‘ Borrower. shall noth itroy,rdamage or impair the-
~Property, allowithe- Propeity, to'de'"iorate or: Mmm"‘“'aste on+the Property “'-'-'-wer’shal eiin. default iftany forfeiture
actronfor proceedmg,,.v therieivil of mm.., {48 5...».hat Lender's gook wiliyy ment uld result in“forferture* futhe
Property or: otheqyrse materially nparr thé'liénrcp :dtby th Security [i&tAiT <t orsLender's urity. intérest, Borrower may,
cure such'a’ default:and gstg,te,_, 5 providedlin. pa raph 18 yicausii o the:a oceeding; tolbe. drsrmssedlwrth alrullng
that, rmLender s:g00d faithidetermination; preclidés forfeiture:ofithe: Borro .s'mtercstlm e 'Property orxotheramnterral
rmparrment of"the)lreu -atedby. this™S cAFity i s ument or-Lender's seciri rnterest. Bon er-hall .shall als‘b“lbe*m'dofault if.
Borrower, during;the 1o applic. 0Tl progess; gav natenally.' & or, igaceura mformatron (V] atements to*Lender:(or. r,failed}
ito; provrde’Lender With any. matenanmformatron)zm,connectronrwrm thelloamcvraencedlby ‘the: te.meludmg,ibut notllmntedl
to,«representatrons concerningiBorrower's’ occupancy of thc*l’roperty as a;prificipal resrdencc. :Jf.this Secunty«lnstmment rsxon a
leasehold‘ lBorrowe.r.,sl all comply withe all!the)provr..wos sos tdepizase, If Borrower acquires féottitle o sthe. Property, the:

Pttt

leasehold’and the fee title she ot{merge junless Le:rrlor agrees toi the. ferger iniwriting,

ki Protectron of L s Rizhts'in the Property. IfBorroweniteils to, perform the o and ‘agreements’ wmﬁlm
thrs‘Secunty:Instrumen B legal procec:jmglt..at imay: ssgni‘lca‘n‘tlyaaffec’ tsrmrt};g ‘Property’ (such»asla
proceedmg&m*bankmpm for condemnation orlﬁ;rfcrmre o to -enforce’ 1awz 15); -then Lender;may,,do and
payffor whatéver isine ct! the value of’tlze B \pcrt) and ’Lend' Y| perty: Lendcr sractrons may
mclude payrng "any su Jtien - WHICHIRAS PHOATYYOVEr. thisiSe appeanng,rn court,,gpaylng

reasonablelattomeys feva 'ABOICHICHNG 0D LIS FTOpEIty. (O/AKS TEpaIrs, AllOUgN Lender inay (aKe actronfunder this' paragraph
7,¢Lender'does’ not‘have Yo do so.

Aily*amounts drsbursed by‘Lender undery this. -paragraph 7‘~shall become: additional debtiof Borrowcr secured 1by. this.
‘Security/Instrument:. Unless:Borrower and‘Lender agree: to;otlrerrterms of ‘payment;, these: ariéﬁitszshall bear interest 'from:the:
date ;of disburséifient; -a"the: Note -rate .andshail! bé: payable,,.wrtht mterestl,upon notice fr'bﬁrbcnder to- Bonower"iequestmgg
payment.

8. Mortgage 'lnsurance. (IfiLender, requrredlmortgage insurance'as'a. condition of" makrng thé'16an secured by:this’ Security
lnstrurnent, Borrower shalltpaysthe}prenuuuwrrequrredlto mamtams,the mortgage insurance ‘in+effect; lf,xfor any*reason, the.
mortgage insurance; coverage-requrred‘ by’ Lender lapses ‘or'ceases:toibe in éffect;, Borrower: shnllapay‘ the premrums requrredtto
obtain, coveragersubstantrally equivalentito ithe; mortgage msuroncorprevrously' mleffectt, atla:cost substantially, equwalent to the
cost- tOtBorrower of,thetmortgage msura_r_rg_gprevrously ini effect;éfrom: an:alterug_tgumortgagetmsurer approvéd by.Lender. I
fsubstantrallyaeqmvalent moitgagerinsurance coverage is'not ava:lable,‘Borrower'shaIl payito’ 'Lender:each month agsumlequal to
‘onestwelfth:of: the yearly. mortgage insurance’ premrum‘bemg:parrllby /Borrower. wheiithe insiirance coverage lapsed or"céased to,

S

be ifi.effect. Lender will accept; use arid retdin these payments as ailoss fésérve’in lieusof * “mortgage. insufance. Lossb ::seges
2
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payments may no longer.be reqiiired;. at the option of-Lende,:if mortgage insurance covérage (in the amount and for the penod
that-Lender requires) provuded by an insurer approved by Lender again' becomes available and is obtained, -Borrower shall pay
the premiums required to:maintain mortgage insurafice in effect, or to provide a loss reserve, until the requirement for piortgage
insurance erids in accordance with-any written agreeinent between' Barrower. and Lender or applicable law,
‘9: Inspection, :Lender or-its agent may mako reasonable entries upon-and: sinspections of the-Property, Liender shall give
Borrower noticeat the tinie of of. prior. {o-an inspection specifyifig reasonable cause for the inspection;

10,-Condemiatio;: The proceeds of any award or claimfor, damages,tdtrect or. consequential, iniconnéttion withiany
.conderiifation or other taking-of .any-pait of:the Property, orfor cofiVeyance'in-liew of condemnatiof;. are heréby. assigned and
shall be ppid to Lender,

Inithe event of a total (aking.of the Property, the pioceeds shiall be applied to the siifis secured'by. this Security Instriiment;.
whether or ndt then due, with'any: excess paid to*Borrower. In the-ovent of:a paitial taking ofithe Property ifi-which the: fair
markettvahic of: the Property.immediately béfore the taking is:equal to or.greater. than:the:amount of:the sims secured: by:this:
Security Instrument:immediately. before: the taking;:unless BorroWer.and'Lender otherwise' agiee in writing, the'sums:secured by
this -Security, Instrutiént>&tiali¥be’ reduced iby.ithe”amoiiiit: of sthe proceeds- multiplied by, thie ifollowing fraction: ‘(a)¥thio total
amount-of the siffis:secured immediately: before the:taking, divided-by. (b)the fair. market: value-of; the- Prope‘ityrimmcdiately
before-the taking; Any.balance shaliibe: 1paidto Borrower. In" thie- eVeiit10f. a: partiall taking;of the Property intwhich. thefair
market -value of the:Property-ifiiiiiediately- before the taking is'less:tlian:the amount-of:the suiiis secured!immediately. before the
taking,  unless'Borrower. and Lender. otherwise'agrésin writing or unless applicableilaw-otherwiso.provides; thio proceeds:shall

P

ibe applled to (he sums racurad hy. thig Saniiritvilngtrmment whethar or nititha gUMe ara thantdua’

If the' Property. is E ondemnor offersito:make ah
(T8,

ho-date- thie miotice :{s’ given;,

cerwrIvY Wy ewwrs

QS‘~

‘award or-settle a clain

‘Lendef is aithorized to ihie proceeds, atiits option;. either. to!restu. ithie- Pfopeity. or. fo.the sums;
securedlby,this Security s Mjm@gﬁfc TATL! perty

Unlessrl.enderm sowes otherwise: agree mtwrltmg, any<application: of P proceed rincipal shall fiot: éXtend-or'
postpoiié'the due datec th Qllemﬁauf amount of. such payments,

11} :Borrower:No 1 MFW Wﬁlpr yhtegeionlofithie (iis for paymentor. modification
of.amortization of the:suiis'secured by:thisiSecurity. Instrument ranteseby Lender to any ‘licceszor-ininterest'of: Borfower. shall
.not opeératéito:release | llabilrty of the-originaliBorrower or Borrowét'sisiiccessors in interest.* 'ndér skiall iotibe requiredito
1commence;proceedings:agalnst an iicce8SORtin interestior Fefise tq extendtim r: payment’or Irer\wse:modlty amomutlon
iof the sums secuted b his Sccurily, Instrument 1y, Féason o i* any~demand! rmade: by tharorizinal Borrower of. Bormwer B
‘SUCCessars lnllnterest. yiforbearancerby ender in exercising anyarightsor Femady hall not be a:waiver.of loF preclideittie
exeércise’ of any:right or remedy; _ -

lZ.gSuccessors g Assiil\srBou' ; Joint:andiSeévera! Liability;4Cossiners, “The«covenants and: agreementssof this
Secunty Istriment shall bind,andthe .t* the i ssors .and’ S8igh ,f Leiic and Borrowe subject! to? therprovrsronsvof,

paragraph 17, Borrowl

s

whoaco-srgns thrstecunty'

. m <6R(IN) 1011,
e

Instrument but: doestnc xecutelthetNgt'e' (a) frstco-srgmng thig Secunty Instrument only 10

gage, ;grant} and convey)thatt

Borrower's! mterest m ‘th 'operty'under the'téfims of ths Secuntv Instrument;”(b):is' fiotypers 'ly.oblrgatedlto"p‘ay‘thevsumsc
secured by. this. Securw nent;. andl(c)’agrees tnattLender and’ ¢ziy otherBorrower- may agyes (o ‘exteiid rmodrfy,«forbear or
make any accommodatl it regard-to, the terms et ,tlnls Sé&i unt‘y‘inat'ument or the:Nete wit hat Borrower 's consent,

13} Loan Char'gr “oan ‘secured by lhzs‘Secnntvﬂnﬂlmmentlls "subject!to:aila sets!maxrmun'rvlb"imcharges,
«afdithat lawus l‘mally‘ 30" thatithe mtercstfor ‘oilierlosn charges collecied'o soted ‘i in c”o"n'?x"ectron with"the
lloan-exceed tho;permrtl any:such’ [oancliErea Shell be; reduced by cessaryatofreduce'tlre charge
to the;pemutted ilifnit; slreadycollaated Fom Borrower which” dillmrtslwrlllbe"reﬁmded to,
'Borrower. ‘Lender mayichooselto make thissrefund by reducing the;priacipal ‘owed junder’ the Note:of- by malong'aldlrect-

payment to#Borrower. If'a refundkreduces pnncrpal thesféductions will be treated as a partial prepaymentrwrthout any-
prepayment clr’grge'under ‘the Note

14, Notices.. -Any. notice toiBarower. provided foriin thisiSecurity. Instrument shall!be, giventby dehvermgvrttor by, mailingi
1tiby,'ﬁrst class mallrunless applrcablellaw;requrres use of anothér. method. The notice:shall be: digecteditorthe Property- Addresss
-or"any. other.address Borrower;desrgnates‘byanotrcesto Lender Any notice to- Lender*shall 5be*gwen 3by first: class’ mall tor
Letider’s address;stated herein“or: any other. address‘Lender desrgnates'by notrcexto Borrower..Anymotrcetprovrded for: in'this-
'Secunty Instrument shalllbe deemed to, lrave ibeen grvent to'Borfower. o or Lender when: gwen as provided'in” tlus.paragraph

lSsGovermng *Law, Severabllrty.t This Seciirity 1Instrument!shall be govemed by federal law, and the law of the
Junsdrctronzm which the) Property is: locaqt‘_eﬁd‘ In 'thetevent thatt any:| prov:sron or: clause of QlusaSecunty Instruiiie‘ntlor thesNote
conﬂrcts with: applrcable law,‘such conﬂlct shall not affect.othér Proy provrsrons of this Secunty'lnstmment or.the Note which can'be
given* effect wrthout' the, conﬂrctmg provision.. To this end- the:provisions of this: Security !Instrumentuandlthe ‘Note are:déclared
to'be severable

16. Bon‘ower’s Copy, Borrower shalllbe given, one conformed copy~of the Note and of this Security ‘Instrument, —
Forim 3016 9/90
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. 17, Transfer ofthe Property-or a' BeneficialiInterest in Borrower, If.all or any,part of the Property or any.-interest in:it:
b , Is spld or transferred (or if a beneficial'interest in Borrower is sold'or transferred and Borrower is not a naturaliperson) without-
+ ' Lender's' prior writtén consent, Lesider. may, attits option, require immediate payment+in fullfof all sums secured by this
Seciirity Instrument, However, this option shall Aot be exercised'by. Lefidér. if éxércise is prohibitéd by federil law as of thé date

of this Security Instrument, .

If Lender. exercises this option,"Lender shall give Borrower notice of acceleration, The notice'shall provide a/period!of-not
less. thidns 30" days: from :the' date thefiotice: is delivered!or.mailédiwithin” which*Borrower. must‘pay all suims secured! by this
‘Security: Instrument, -If: Borrowerfails to pay, these sums: pnor to the expjration-ofithis period, Lendér may, invoke' any remedies
permittediby, this Security, Instrument without further notice or. demandlon Borroyer,

18, Borrower’s Rightsto Reinstate, If ‘Borrower mseetstcettamhcoudttions. Borrower *shall haveﬂtheinght to*have
enforcement- of- this' Security Instriiient discontifued!at aby-time prior to.thé: éarlier.of; (a)}5i dayse(or- such othér périod as
applicable. law, mayz speclt?' for reinstatement) :before. sale ofithe3Propeity- pursusiit torany, power- of ‘sale:contajned int this
Seécurity- Instrument; or'(b)'entry-of.a judgment enforcing this Security’ Instrument.r'l‘hose conditions are that:Borrower: (a) pays
Lender. all' siiinis Which"thén wouldibe dué-under thiis Security: Instrument andithe! Note"as ifino™accoleration'had-occurred;™(b)
cures:any. default of iaiy. otlier:covenadits: or- agreemeuts' (c):pays alltexpensesumcurrediiment'orcing this’ Securitye lnstrument,
including,. butinot limitedito,. reasonable aftorneys’ t'ees siand (d)! takestsuch action'as Lender. may,reasonably requiro‘torassﬁ“ro
thitithe lien of:this! Security- Instrument,L'ender's rights in° the!Property:md Borrower’s obligationito: pay'the sums secured‘by
this ‘Security. Instrumeuth shall eoutmue-uuchauged' Upon) féinstatément iby. Borrower;. this Secunty Instrument and the
obligations securedihereby:shall remain :fiully. effactiva as ifing acceleration:Rad occiirred, Howavar;,this fight (o reliistate shill

————— ——

not'apply:in the case of ..,... 17,

19.4Sale of Note; @wmentm {(together; withtthis. Secunty
‘Instrument):may" 'be sold 'p er, a change in'the eftity. (knowm
as the *Loan*Servicer"), ﬁmﬂ&ﬁuﬁm Aﬁt! iment, There)also may_ be'one
or more changes of the L o1 Jify ated‘to & sale of the'N t&te 4If.thereus @ chang aniServicer,{Borrower. will be!
‘given written nofice'ofit! ’J; The fiotice willlstate the namo'andt

addressiofithe new: Lmu," Acer mMu}g@@MMﬁere. The licerwill -alsorcontaint any. other
infonnation requirediby, lncabletlaw.

20..»Hmrdous18u ances. Rorrower shall fidt caiise of. permit:the presence; use,,dis; ill,. storage; or:release"of iany
‘Hazardous Substances onior inf(hezbs perty:sBorroweisshall not.do, ‘noreallow. anyore-else o+ do; [anythiugnffectlng‘lthe:
{Pioperty that: issmtv:ola\ tfof & ’Envuonmental w.. The [ receding; two ‘sentencesiehall n npply'toytho presence, ‘use, ior
storage«on the' Property,-o - small:qian ([tiea:of: Hw olis: Stibstdnces that are*gencrally.recognized to bemppropnate;toinormall
rebldentlnl uses, andftoun lenance of the 'operty.

Borrower: shall;pro tly’g s’Lender ‘written! riotice-of: any: inves atlon, aim,«demand ), lawsuit or+other, actlombytany
l g,overnmental*orxregulat( agenc y or private par party volvmg th styiand! A ‘Hazardous|Substancetor- EnvironmentaliCaw:

of -which*Borrower: hasi ml'knowledge.,lf Borrowenlearns“omsmotlﬁedl byxanyrgovemme‘ g regulatoryiauthonty,(that’
any;removalfor “other remediation "of any,/Hazardous Subatenee. rffe.,tmg the'Property is necessary, Borrowerishall promptly, take

allfnecessary remedlal ac!infis iR dccordance With Emuronmentalthw.

As usedtmﬂlus:pm phi 20 ;. "HazardouslSLb.tau'es ‘aretthose substances defined' 2z toxic:or l;grzardous substances by
‘Envnronmental Law.and ug substances; gasolmo,tkeroseno,.otheuﬂamr ict petroleumaproducts, toxic
peotlcldes and_ herblcldee |vents, materials contmungfasbesbs or. formaldchyd ioactiye matemls.,As used in
‘this paragraph 20, "Env 2By 'ueans!fedml‘ tawiend itaws of ‘the"jurie 3:the Property.-lst located that
relate to, health,:safety: o yeotection.

NON-UNIFORM C iy nt 8%

21, Acceleratlon, ‘Remediés,. Lender shallrgive nottceithorrower, pnor to ‘acceleration followmg Borrower}s breach
of ‘any covenant or agreement(m thIStSecunty Instrumentt(but not,;pnor towcceleratlon tinder: paragraph 17 unless
upphcablellaw provudes otherwnse) The notice shall: spectfy.,,(a) the det'ault,:(b)tthe actuomreqmredr‘otcureathe default,
{c),a date, not' Ies‘s’than 30.days’ fromethe date the" notuce is-given:to-: Borrower, by.which the" det'aultfmust be;jcured;:and
(d) that-fmlure‘to)cure the: det‘ault’on or beforethe:date. speclt‘iedhn the: noucetmay resultsm»acceleratlon of 'theisums
secured by’ tlus Sécﬁrityllmtrurnent, foreclosure by ‘judicial proceedmg andIsale ofthe Property. "Thenotice shall’t'urther
mt‘ormpBorrower of 'the; right toxremstateral'ter accele'ritlon: andtthe nght!to assert in"the1foreclosure proceeding )the
non=existence of a det'ault or any'other det‘ensezof Borrower. {0, acceleratlon and t‘oreclosure.J Ifrthe default‘ls ot cured on
oF beforerthei datenspeclﬁed ini ‘the' notlce, Lender,iatints 0pt|on, may;requnrex immediate; payment in_full ot‘iall sums
secured!by‘thisiSecunty Instrumentswnthouti'further demandfand?may‘foreelosettlus:Secunty‘Instnunentlby Judnual
proceedmg.,Lender shall be:entitled to-collect all expensasuncurredun;pursumg the remiedies; prowdedlm‘thls;puragraph
21, inicluding, but not limited to;; reasonable attomeys"fees and costs of; title evidence:

22. Release., Upon payment of all sums seclired by’ thxs*SecuntyaInstrument, I'ender shall release this:Security. Instrument
without charge to Borrower.,

23. ' Waiver of Valuation-and Appraisement,Borrower waives alliright of valuation and appraisement, Form 3:1": ;7;7‘E

f@wo +6R{IN). 9101)* Page 6 of 8! Initios:_;
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Mf,mdus to this Security InStrument;, If ‘one o7 ihore riders are éxecutediby BorfoWwer. and irecorded'together with this:

_ Swunty mtmm‘nt}n\ te and aora hant ‘of sach:mishiridar challiha Snnnmn-OuIth\ and n‘l.ll amend and wpplem‘ _
‘the’ covenanis’ and agre i if the ridér(s) were'a\p Instfiiiiient;.
[Chéck: a’pphcable box ment 1S
! _1PAdjustable Ri i [ ily'Rider
L] GradiiatediPa Ih: %{q&]ﬂ /, Pamient Rider,
X Balioon Ride: Raté Improvement*mder Jome'Ridér’
[ VA Rider- This Dodlu 1 property of
p the Lake County Recorder!
BYJSIGNING Bl W;, Bdriower accepts: an grees:toithic lerms and’covenaiits coutsined'in t1ii§ Secuntyilnstﬁﬁﬁeit’mdf ‘
in any.nder(s)fexecute y:Borrower did recorded! hit, :
‘Wltnesses' S Y
ARNOLD E. susoamw Berowa ‘
: IANE M. SUSORENV [ ZBomower
(i an‘\ ot s o Eme y - - wShlamta. (se.l); .
-Iogewa +Bomowsr.
STATE'OFINDIANA, y, &8}, L e
N \ :. ,.m ) .,, ""‘i PR
Oii'this;_ 10TH day.of DECEMBER , 1993 'befomlme,,the underslgnedd‘a tha}ﬁ’ubyc)m
:and|for.aid! County, personally & peaned‘ \ ,, Y
ARNOLD E. SUSORENY -AND DIANE M. SUSORENY, HUSBAND AND WIFE . ~7-*""“"'
N L
- y “pms-ms nienf),

WITNESS iity'hand/and'officiallseal,
‘MyCorifiiision Expires; DEGEMBER’ 16 1994;

W‘RESIDENCEl )IS NEWIU\I COUNTY” . : dretni? PTRe
“Thi§ iristrument was: prepared by: SUSAN' M. BRI S’I’OW :
[
@ -8R{IN) to2121.01: PeGe 801 8 ¢ Ec;rm'gplsn 9/80-
DR DPS 1275}
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BALIOON'RIDERI § H: 471076
;(CONDITIONALRIGHT, TO, nsrmmce)} ; 057859 i
THIS BALLOON RIDER ‘Is made this: 10TH iy of. DECEMBER , 1993',-iiid Is IRcorporated into-and shalli

be:desmaed to smand *ond‘supplomont the'Mortgage, Deéd of Trist or.Desd to Secure’ Dobt {the *Security Instrument")of the same'

date giyen by the' undmlumd {the "Borrower to secure ths Borrower's Note to
LAKE ‘MORTGAGE! COMPANY p INC .

(the fLende;?) of .the same date; and'covorlng the property described in:the Security Instrument and located at:
1218 8T.. ANDREWS DRIVE 4
SCHERERVILLE, INDIANA: 46375

(Property. Address)
The interest’ mﬂmod ou the'NGta'is calléd the “Note Rate.” The date -of'the Note Is cailed the “Note Date.**1'understand
the Lender. mav;tum!or«tho Note,: Schvltyllmtmmmt -andithis Ridér; THhe LERder.or anvonoxwho takisithe:Note;: thommrlty
Instiument and this Rider by.transfer:and who*lc entitied to'receive’ ‘payments under-the Note Is:called the'?Note Holder,”:

ADDITIONAL"COVENANTS. In addltlomtosﬂu'covonmtsund agreementsiin‘the Security:Instrument, Borrower:and:Lender
further covenant and agree as follows (duplto anything to the-contrary contalned In ths' Security. Instrument or.the Note):

\LiRIGHTSTO REFINANCE!]
Atithe maturity: d.momm Note' and;Sccurlty ‘Instrament (the "Maturlty Dité"){)-willibe*ableto:obtain:a new, loan (‘New
LGdn") withid Asw Matirity, Date.of JANUARY' 1 " 2024;57d with & IRtTest Fate:aqual to the "NSWINGLS

Qgte" doterJod ‘in. nccordlnoozwltms.etlon'ia below-if ail-the condltlomtprovldod ln Seotlom 2’*md'5‘boloyvuw moti(ﬂu
"COndltloml HoﬂnlnolngrOptlon"). su.thouwondltlom are’ uot mot,.! undoutand tlut tholﬂotoxl'loldorjll undor, no’ obllgotlon-to

2, .*OONDITIONS TOIOPTION:

I#.) want to exercise the Conditionsl Raflganslag Opticn at matirit met as of the'Maturity'Date;
Thsiesconditions are: (1) Eﬂ@umﬁmmu o7 16 Sacurity: Initriimentl(the:
"Ptoparty") (2)Nimistibe: " ,onthl fpayments and_cannot: have ibes ! riin dayo Iato on any, of thes12!
scheduleé}monihlywaymm B i @F I i (I AIg Rgainsi erty’ (except forstaxes and!
speclal :assessmentsinotye azoblo 'othor,thlmthat of-the Security, Instriumenti: ) thelNew; Note:Rate cannot;
‘b8 Mare than15ipercantage ml (85 tbk.pmpamy tﬂiﬁ 5.the Noté:Holder-asiprovided int

Sectlon [ X T A —

1. ]
37 CAICUCATINGITHE ake County Recorder!

THEINGW Notd Ratd il beaTflxed ratelof, interest equal!toithie Federal N&IGNsIIMdrtgage AiialatioR'siragqulfedinet yleld
4fon§0-yur ﬂxod ute mortgages: & I taialB0=day' man datory_dell pleommitmant, '.:0N ulﬂof'onoworeentlgo,polnt

1(0.5%))\rounded to. tho nearcstions- ahth of'ono'porc tage pol (0:125% ). (the “Newiote te¥). muqulrod not ylald lhlll bo
ithe" appllcablemot yloldﬂn lect on date lnd tlm 'f"dayctl ithe No Holder 7&TstVes! notice ?my eloctlon,to exeram tho
fCondmonal Rcﬂnanclng 0; n. (Fthis o ‘odinotq ld mno ulllblc 18 Notc Hoider willlde ‘mine théiNew Noteé' Raté by,
;uslng companbla‘lnformatl S — o
4...CAECUCATING'THE tWIRA YMENT/AMOUN T3

Provlded the:Neéw Notd Rahus u.uculatod’ln Sectlon. 3 lbovo ‘48 ng}lgrwemnems percentsja points above'the: Note!Rate;
eandhlltothor' cggg_ltlong‘ re Iudelms“tlon‘zmbovoun!ntlsﬂad,,thomote Holder- will: dotemﬂ tholamountfohthe monthly
payment thatiwill be sufficic to: ‘repay. ln full (a) tho umaN pvi'cel;u' pius (b)iaccrued; but unpulf' frut plus (c) ‘all:other. sums (

Awilliowovunder thé Notei'and: trlty Instrument or l(“G!MIflll’ity' Da‘.'c. (usumlngfmy MoRtHIy iments”then’are” curunt, as
wrequlradmnder Sutlon 2ia| qvaiithie term of ‘the: Mw}lﬂotmat fhe; dew Noto Hate;ln e //' mly, paymonts. Tha:résultiof.
ithis calculation will be the' § my new principatand [itaFast-aatment every:mont’ Lt viNote is:fully paid..

6::: EXERCISINGRTHE:C! AL REFINANCIHGIOETION!

TthotonHoldor.w tleast B0, cllond;r.,( s\, h-.,mdvnnca of t /' Ifadvige:me of the, ptlnclpal,
:accrued!butiunmld lnterosi N TR aunwstad thiowa on thatd’ yri 3 Hgl_g_gr'g_lgo«wlllfadvlwme
that { mny exercise the; Cor .......... ‘Refinancing Option If'ths conditions in:Sacti6ni2:above sre 1 The Note Holder wl.!.l,tprovldo

‘my. payment*ucgrd Informltlon, toaethar withithe name; tltle!and*addresslof- the.person tepreuntlng the!Note Holder'thlt ! rnust
-notify in.order’ totexercj.s'g ‘the condltlonalmoﬂmnclng Opﬂon. Ifil:meet; the:conditions: oﬂSectlon 2’%0,&! may:éxercise'the
~00ndltlonal ﬂeﬂnnnclng Optlon by notl!ylng tha Nota Holder no laterithan 45/calendar’ days prlor..to the Maturity, Dlto. Tho Note
'Holder' will caleulate theullxodiNewJNoto nm. bnadmpon tho Fedeul Nntlonal"MortgageuAuoclaﬁon‘s appllcahlﬂpubllshed
iraqulredlmt ylam\ effect on { the: d_g.t_g and tinme:of. day. notitication is: reeelvod'by‘tho Note Holdor and as calculated in Séetioni3
above. | willithen have;SO:nlendlr days to,‘provldoithe Notowyg‘lder-wlth acceptable proof. of imy requlred ownershlppoccuplncy
and propguy!ngn statul. moforo‘the‘Matuflty Dlte'the Note Holder: wlll advise me: of the new. Interost fate.(the New! Note Rato),
new: monthlwpayment amount and a dato, time:did place at whichil!mustiappear to llgn any doeumonts roqulred to completeithe
roqulred'roﬂnlnclng. A-understand tho‘nototﬂolder wilitcharge me:reasonabla fees’ aitd the costs associatediwith _exercising the

feﬂnance option:

BY SIGNING BELOWBorrower. accepts and agrees to the terms:and covenants contained in this Balloon Rider.

&Mwé /W”‘ﬁ, (Seal) ﬂ[aowu 7}73/ Wéﬂj‘___(iql_l):

ARNOLD E.. SUSORENY ! :Borrower ‘DIANE ‘M. SUSORENY' " Borrower

e {Seal) ISP iS00}
‘Borrower Borrower.
(SIGN ORIGINAL ONLY)

MULTISTATE:BALLOON RIDER - Single Farlly.~ FANNIE MAE UNIFORM:INSTRUMENT.
FORM:3180 '3/90

DPS:639
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ﬁLANNED' UNIT DEVELOPMENT RIDER

THIS. PLANNED UNIT DEVELOPMENT.RIDERIlmmadesthls 10TH' day:of* 'DECEMBER

1993t «ond Is: Incorporatedllmo and shallibe’ deerped'to amend: ‘and'supplementthe'Mortgage, Deed*
of Trust oF ‘Security/Deed (the! 'Securlty.lnstrument‘):of, thersamerdate; givei: by, the: undersigned_(the
"Borrowers)'to secureBorrower'siNGté:to

LAKE MORTGAGE COMPANYr, INC.

=the 'L:nder Jrof the same date and:coveringjthe Property déscribed. lhsthe: Security: IngtFimentsand
ocated:at:

1218 'ST. ANDREWS. DRIVE, SCHERERVILLE’ INDIANA 46375

(Property Mrhu)

TheiPropertyiincludes, /butlls .not limitedito; aiparceliofiland Improved with'a dwelling; together: with
-other: euch:peroele"end certe!mcommomereeeund tacllities, as described|in

‘Plat{Book 55
‘THE COVENANT ,»OONDITIONS ANDJRESTRIOTIONS OF RECORD

(the**D@claration").

oo b Mt wliptse.

The'Propertv Is &:part ofia:planned unit.developmentiknown:as '

'BRIAR! RIDGEI

“(Nae o, Planned Unit’ 0&ve1GEnent).
(the 'PUD') 'l‘he IProperty. ialso includes !Borrow_grs linterest tin: the lhomeowners asgoclation; or'
equivalent’ egtlty ownlng or- managing ithe; common e‘f“ea‘ s; and facllities. of' the' PUD- (the. "Owners:
Assoclatlon‘ and the-uses, benéfitsiand proceeds:of Borrower' é]lnterest.

PUDfCOVENANTs _In addition to_the covenante\and ‘agreements ‘nade In theiSecurity. Instrumerit;.

BOI‘I‘OWGI’ ‘and .\ PREGTINELY M AT 3 --,.-..-..; Sadimmeantan. fafla Wi

A. {PUD, C shallsperform ..., 8 jations ‘under: the PUD's)
Constituent- | m { aration; 1(il)- -articlesf of'
lncorporatlon. ufn .tsor. any;equivalent :document which¢ Owners'Assoclatlon, andi

““’ anViby-ll\l ,/ mﬁ { rowgr sha“ fom t' o} ay)
‘Whish:due; all| Impos 'ﬁt&ﬁmgﬂst. mentm (promptly pay:

'B..HAZARD ' IN& wg_. : @, withia* generellyjacceptedf
lingurance carrier, a2 *mast *blanket; polic xl g ; i %r perty"which gsatlsfectorv’to Lender.
:and ‘which pr¢ Jes} insu A nSital e, perlods, /andp against ithe{hazards
‘Lender require lncludlngnflreuMhazards;Included‘wlthlnithe;germ extend1 coysmge,'tthen

i) ikender. walves: "\e provisioniin t Iniform: Covenant|” forthermon thly. paymentito; Lender’ (of.

thiéryearly;premiumilng talimen sifor-nezard iisurancezon thelPr verdy; andi

'(II) Bo -'-‘!.".9.".. obllgatlon und=r' Unifor ‘Covel 116+ malnt uha ‘diinsurance- coverageron
the Property-i feeme: SEtigfled to < hagextentithatith: requl arage1is providediby'the'C 'Owners
Assoclatlompl 'y ,

Borrower aII pliesLencar. prompt notic ‘of any:|apse 1A réquired hazardfinsurance’ coverage
providedlby:the master or'blanketipolicy,

In thea ew iof -ar u.arrlbutlom oi hazard 'insurangce | proceeds. In llieu -of :restoration or repelr
followlng a’loss ‘to the: Property, 'or*to:comman; areas - andffacllltles .of the' lD any- proceedslpayabley
toiBorrower iex ‘*ereby’g's;”s;!gr;g‘g endeha'vbeqpaid $oL'ender. I!erm[ shall . 2pply, 'thetproceeds tothe
-sums"secured!by ¢ “Sacurity. Instrumene, withianyaxgoss paldato Borre

-G, PUBLIIC. LIABILITY! msunmcakean awarshiglfiske such actions 2c.may. be:reasonable:to: [i§Urs!

that. the. me 5 'lon malntaias afp pubiic &Ilablltty insurance ;e eptable infform, amount;
‘and extent,of; ‘to1Lander.

:D.CONDE!| e proceeds ‘ofanytward or-claim ¢ direct-or, consequentlal,
payable*to Bd he tlonswithiaivscondemnatior or >faall or!anyjpart “of‘the
Property! ior. e g ,_conveyance int lleu -of

condemnation, arevherebyaasslgnedi@nd shall be paldzto"il.ender ISuchy proceedsl_halliberapplled;by
Lender:to the”sums:secured by,the'Securlty,lnstrumentlaszprovldedxlnnUnlf6?r'?i"Covenant 10

E. 'LENDER'S PRIOR’ CONSENT‘Borrowerfshell not, exceptxafter niotice- to, to/Lender. and withiLender's
prior. wrlttemconsent .,elther*pertltlon or:subdivide the Propertv or ‘gonsent; to

(l) ‘thiesabandonment {or, terminatlomof ‘the PUD; except 4for*abandonment 'or, termlnatlonsrequlred by.
law'tlmthe-oaee ‘of substantial destructlon by*firé=or, 'other casualtysor in’ the casevof a taklng by.

condeémnation or- eminent: domeln,
() any !amendment 10! any "provision: of *ther*ConstitentdDociments" If! the. provision lst for' the:

-expressibenefit'of Lénder;:
(iii)ftermination of . professional* managementeand ‘assumption. of self-management of “the: OWNers;

.Assoclation; -or.
{iv)sany. actlon which would have thezeffectiof rendering tha publiciliabllity Insurance:coverage:

maintained by.theoOwners=Associatlon :unacceptable to‘Lender..

'F. REMEDIES If{Borrowersdoes not:pay.PUD: dues andfassessments when: due, then’Lender: may
pay- them. mwamounts disbursed by: Lender~ under thls paragraph Ftshalltbecome{addltlonal debt -of
Borrower secured by-thefSecurity.Instrument.. Unless” Borrower and Lender agree to other terms of

payment.. these amounts shall bear- Interest from the:date:of disblirsement;at theiNote rate:and:shall be
pavable. with intérest, upon:notice.from Lender to: Borrower requestinig; payment.
BY SIGNING BELOW, :Borrower-accepts ahd'agrées to thestéerms:and provisions:contained Inithis PUD

Rider:
oo (Sesl) / %r/ﬂ% é %@MM (Soal):
e Bomowsr. ARNOLD "E. ‘SUSORENY /" Bomowst
(8sal) MJ L{bblda ‘%7 et ‘ (Sesl):
Bomawsrr  DIANE M. SUSORENY @ Borrawar
MULTISTATE PUD RIDER = Single Fainity.— Fahinie Mas/Freddie Mec UNIFORM INSTRUMENT Form 3150 8/80 DPS 1073




